TRUST DEED

THIS TRUST DEED, made this. 3. day of November 1972 petvieen
- JAMES E. PERGUSON AND NORMA J. FERGUSON, husband and wi

as grantor, Willlam Ganong,  Jy ., as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys o the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

PARCEL L1: A tract of land situated in the §k ¥ of Section 5, Townchip 39
Soutﬁjwﬁange 9, E.W.M., Xlomath County Oregon, ond more porticularly described
as follows: Beginning at a point which is 8. 429.0 feet and L. 1508.8 feet
from the iron pin which marks the Southwest corner of the Northwest cuarter of
the Northwest cuarter of Section 5, Tovmshin 39 South, Range 9 E.W.M., thence
®, 1e0.Q fcet;*thence g. 125.0 feet: thence W. 100.0 feet; thence N. 125.0
feet, more or less, to the point of beginning.
PARCEL 2: B tract of land situated in the 8% MW ion 5, Township 39
ESEE%T”Eane 9 Zmast of the Willamette Meridian, & 10 particularly de-
scribed as Ffollows: Beginning ot a point which is & feet and Z. 1508.8

feet from the iron pin which marks the Southwest e Northwest
quarter of the Northwest quarter of Section 5, Tavnshin 39 South, Range @
E.W.M.: thence South 125 feet to the true peint of beginning; thence continued
South 96.5 feet: thence Fost 100 feet, thence North 96.5 feet; thence West 100
feet to the point of heoinning.

which said described real properly does nol exceed three acres, together with all and singular the appurtenances, tenemenls, hereditaments,
rents, issues, profits, water rights and other righis, easements or privileges now or hereafter belonging to, derived from or In anywiss appe:-
taining lo the above described premises, and all plumbing, lighting, heating, ventilaling, alr-conditioning, refrigerating, walering and frrigation
apparatus. equlpment and fixtures, toasther with all awninas. venetian blinds. floor covering in place such as wuallto-wall carpeting and lno-
loum, shades and bulltin ranges, dishwashers and other bulltln appliances now cor herealier installed in ot used In connection with the above
described premlses, Including all interest therein which the grantor has or may horeaifter acquire, for the purpose of securing performnance of
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each . agreement of the granior herein contained and the payment of the sum of SICHTEEN. TUHOUSHND  AND T\}'D/l()ﬂ

. ann . 0N o

¢ Doilars, with interest ihereon according to the terms of a ﬁrormsssx‘y witeof even du;fy hére :i}j:, pdyubl; 10 ‘li‘m‘
beneficiary or orger an ﬂmde by the grantor, p:}nﬁipal and interest. being payabie in monthly instailments ‘of S,.,.lﬂ.?z.
il 2. : 19 , ; . : Rt : C

Decembear
This trunt deed shall further secure the payment of such additional money,
it any, a8 may be junned herteafler by the beneticlary to the geantor or others
having an Interest in the above described: property, ns may be evidenced by a
note or notes, [t the indebtedness seeured by this trust. deed is evidenced by
: more than one note, the benelielary may credit payments recelved hy it upon
any 6f snid notes ‘ar part of any payment o on -one pote and part on annther,
s the heneficiary - mny “efee e . g %

' The grantor_hereh to and with the trustee and the hel
hersln that” tha sal nd o proporty tonveyed . by thinc trust 4

o5 7. thiz: trust decd arg
free and clear of all encumbranees and -that “the “grantor will and his Belés,

tors and administrators ‘ahall warrant and defend his sald title thercto

L3
agalnst the cleims of ‘all persona .whomsoever;

L The grantot covennnts and agrees Lo pay sald note according to the terma
thereof and, when due; all taxes, nasesaments and other charges levied apgainst
snld property;  to keep sald: property free from- it encumbranecs having ‘pre.
cedenee over thls trust deed: to completé all budldinga in ¢ourse of eonstruction

or hereatler . constructed on aakd  premiges within . alx months  frou “the’ date |

hereof ar the dute constriction is hereaftes commeticed; to repair and restore
promptly - and in good  workmantike manner ang: bullding . or improvement on
"sald property which may be damaged or destroyed and pay, when due, ail
costs ineurred therefors to allow. beneficiary to inspect sald property at all
times during construction; to replace any .work ‘or materfals unsatistactory to
heneficinry  within - tifteen days after writien- noticé  from “bencficiary of such
s fact; nat to remove or destroy nnlv(' bullding or hnprovements now -ar hereafter
constructed on said premizes; tokeep all bulldings and . improvements how or
hereafter  erectid upon sald pr»:ruerty ingood - repaft and to commit or - auffer
no waste of snid prenmifsea; to keep all bLulldings, property and  Doprovesnents
now oF - hereafter erected. on’ sald - premises  eontinuously Insured. against loss
by fire or such other haznrds as the beneficlary may from time to time requlre,
in a sum nob-less than the oelginal principal  sumn of “the ‘note or ohligation
secured by this trust deed, In s compiny ot companies acceptahble to the hene-
ticiary, and to deliver the original poliey of ifnsuraned I evrrect form and with
approved loss payable clause In favor” of the heneficlary. attached and - with

ifteen daya prior to the cffective date of nny such policy of insuranee. . It
satd policy of insurance Is not o tendered, the beneficiary. may-in iis own
discretion “obtaln insurance for the - benefit of the beueficinry, which inaurance
shall he non-eanceflable- by - the grantor durlng the fll térm of the polley thu
| obtained. ‘ n : i o x

: . o : ;

LU I order to provide regularly for the prompt pavment of sald Laxes, nusess-
wients or other charges and insura premhims, the graitof . agrees. Lo pay, Lo
the hene!lcmr{v. together with antd . in addition to the monthf' payments - of

rincipnl nnd interest payablé under the terms of the note or obligation accured
Knmhy, an_amount equal to onc.twelfth (1/12th) of the taxcs, nssessmeats and
atlier.charges due wnd payable with respsct ta gajd property within each succead.
Ing twelve montha, and also one-thirty.sixth (1/38th) o the Insurance premiums
payable, with respect to- snid property within ench sneernding thres years while
this trust deed remains in effect, as estimnted and directed by the beneficiary,
auch sums to be credited to  the principal of -the loan ‘until required Ior . the
several purposes thereof and shall thereupon be charged to the principal of the
toan; or, at the opllon of the beneflciary,” the sums so pald  ahall .he held by

“the -beneflelary  In trust as & reserve account, without Interest, :to pay . eald
premlums, taxes,: nssegsments ‘or other ~charges when <they  shail becoms -due
and my:\flle. k ‘ e S NS .
While the grantor is to pay “any and all taxes, nssessments and:other
charges levied or ‘nssessed againet’ aald ‘property, or any. part thereot, hefore

the :aame hegin to bear Interest. and atso to: pay premiums on all Inwarance

ollcies ujgon sabd - property, auch payments are to be made through -the. bene.
telary, " ns -aforesaid. . The - grantor hevehy  guthorizes  the beneficiary - to - pay
any:and all- taxes, assesaments and  other. charges fevied ‘or imposed - against
said propertyin’the amounts. ns shown - by the statements’ thereof - furntatied
hy the collector of ‘much taxes; nwsesaments or other charges, and to pay . the
{nsurance premiums’ n- the amounts shown on the ‘statements submitted by

the insurance earriees or thelr representatives, and to charge sald aums to the™
{){;lnclpnl of - the loan or:to withdraw the suma which may be required from:

¢ res e pecount, 1€ any, ‘extablished for that mirpose. The geantor apreed
in:noevent to bold-the heneficiary reaponaibia for . failure to have any.insur.
ance written or for any:loss or damage growing out of adefect fn any In.
surance . polley,” and the bheneficlary hereby {8 authorlzed, In' the cveni of. any
loas; (o compronilas and settle with any Inmurance company and to appty any
such Insurance receipts uému the - abligntions secured by this trust deed.. In
computing the amount “af the {ndebtednens” for pagmeat aand. satiafaction I
full vr upon 8ale or olher aequisflion of the poperly DY the DLeéhellclaty aftes

remium patd, to the prinelpal place: of (husiness “of the beneficiary nt lenat |

Lo Commencing

default, any balance remaining in- the reserve acoount shall be eredited to the
Inidebtodiesar 1T the resvtve gecount for baxed, assessvients, fnsurauch premiutis

awd other charges ts got sufficient at any thne for the payment of ruch charges
a3 they become’ due,” the srantor shall pay. the deficit to' the beneficiary upon

derannd,  and If not paid withing ten “days ‘after -such demand, - the beneflelary
ay st

It option - add the ‘nmount of Jsush defielt  to the prineipad cof Jthe
e nevispid hereby : . - 2 ;

Should the grantof faill to. keep ruy ‘of the foregolug covenant
ik 13 sption ¢ ooul the samg, wid all s expendit

for ahall dea cest AL the tate specified fu the hote, SHAll be rr;;‘)'ﬁ“e by

the grantor -on lemand and thadt be secured hy the lien” of this ‘trust deed, In
this connectlon, the beneficiary shalt have the cight In its diseretion to complete

5 uny Luprovements made on sald premises and also to make such fepairs to said

property a8 In its sole: discretion It may devm necessary or advisable,

The grantor further agrees {0 comply with all laws, ordinances, regulations,
covenants, conditlons and restrictiona alfecting anld” property; 1o pay alf tosts,
fees and expensen of ‘this (rust, including . the cost’ of tith: search, us:well ns
the other costs and expenses "of the trustes ineurred in . connection. with or
in entorcing this obligation, and trustee's snd attorney's feea actually: Ineurred
to appear in and deferr] any action or yrocm'dlng purporting te_affect the secur.
ity hereof or the rights or powsrs of the beneficiaty or trusteed and to pzy all
costs and expenses, (neluding cost. of evidence of tile and attorney's fees ina
rensonahle sum to be fixed by “the court, in, any such action or proceeding In

i which the heneficlary ar trustee may appear and in any suit. brought by benes
ficiary to foreclesc-this deed, and ol sald sums shall be seeured by this trust’

deed,

The hnnvﬁui:\ry‘ wilt fumlshﬂ t6 the grnn(()r u;n wrlﬁen request, therefor nn“
annuat statenient of aceount but shall not be obligated or ‘rcqulrcd 1. furnish

any turther statements of dceount, :

808 mitnally Agreed thats : RS I
In the vvent that ahy portlon or all ¢f anid property shall he. {aken

SRR
<under the’ Fight of eminent domsin oe comdemnation,” the beneficiary shall have '

the right to conunenaee, proseente In [ts own name,. appear. in or defend any ae.
tion or proceedings, of to make sny compromize or gettlenient 1 connsction with
such taking aond, I i so elects, to require that all or any portion of the poney's

paynhle s compensation for such taking, which are fn excess of the amount re.”

quired to 1'1ny all reasonable costs, expenses and attorney’s fees necessarily pald
or fncurred by the grantor in such proceedings, shall be paid to the heneficinry

and applied by it flrat upon any reasonalile ensta and cxpeascs. and attortiey's

fren necessnrily pald of nctirred “hy  the beneficiary In sgch proceedings, and the
balance applied upon the Indebtedness seeured herehy; and the grantor agrees,
at ita own expense, to take such astlons and execute such instruments ‘as shall
ke necessary In obiaining such. compensation. prowmptly - upon the benefliciary's

reqdent, '

At any flme and finre tioe 10 time wpon writted tequest of the bines

payinent of its fees and presentation of this deed and the note for en.

dorsement (in case of full reconveyance, for canceliation), without affecting the

Hability of any. person for the payment of the indebtedness, the trustee may (a)
oo t'to the making of any map or plat of sald property; (b} Join 1o granting
asemment or creating: and restriction thereon, {(¢) join in any subordination

any
or other agreément affecting this deed or the lien or charge hereot; (d) reconvey, -
without warranty, all or asy part. ot the property, Tho grantee in.any re vey- .

ance: mny be described 2a the “person or-persons legally entitled thereto” and
the recitals thereln of any matiers or-facts.shall be conciuslve. proof of the
l;ml;\r'ulnztsmumrenr, Trusfee's. fevs. for. pny -of the. services. in- this. paragenph
shall ha $3.00, BT !

4, As additlonal security, grantor herchy' nssigns to heneficiary during the

vontimuanee of - thess trasta pil rents " feares, ryaltled andpeafits’af the pro.i- "

perty’ affected !’f this “deed nnd of any personai property incated. thereon.. Until
grantor shall detnutt in the payment of nny’ Indebtedness . secnred herehy or n
the performance of any agreement bereunder, grantor shall have the right {o col.
leet “all such rents,: (ssues, royalties and profits earncd E;lor to default s they
hecome due-and payable. Upan any’ default. by the gran:

flefary may at any time wilhout notlee,cither tn person, by agent or by a re-
celver {0 he appoiuted by © o conrt, and without regard to the adequuéy of any

“seerrity for the indebtednean herchy secured,” enter upon and take possession -of

raid property, or any part thereol, 'in (ts own name eue for or otherwise:colléct

the rents, issuds. and prolits, fnctuding those past due and unpald,-and apply;

{the same, less costs and expenscs-of operation’ and eollection, ineluding  reason.
e ook, upon Ay fndebledaess sctured hereby,. aod: {0 auch: oedey

able uLLurm?
na the benefliciary wmay determine,

r_hereunder,: the  bens. |,




et o R S e

do l’iﬁ"f

4, The entering upon and taking possession of aald property, the collection nouncement at the time tixed by the precedlng postponement, The trustes shall
of sueh rents, lssues and profits or the proceeds of fire and other Insurance pol- dellver to the purchaner his deed in form as required by Iaw, conveying the pro-
{cles or compensation or awnrds for an taking or damage of the property, and  perly so sold, but without any covenant or warranty, express or implied, The
the applicatfon or releaso thereof, as aloresald, shall not cure or waive any de. recitals in the deed of any matlers or facts shall be conclusive proof of the
tault or notlee of default hereunder or lnvalidate any act done pursuant to truthfulness thercof. Any person, excluding the trustee but Including the grantor
such notlice, and the beneficinry, muy purchase at the sale.

§, The grantor shall notify beneficiary In writing of any sale or con- 0. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described roperty and furnish beaeficlary on n trustee shall n}xpl the proceeds of the trustee's sale as follows: (1 To
form supplied it with asuch personal Information conccrnlng the purchaser ns the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a new lonn appilcant and shall pay beneflelary  reasonnble charge by the attorney, (2) To tho obligation secured by the
a servico charge, trust deed,  (3) To nll persons having recorded llens subsequent to the

futereats of the trustee in the trust. deed as thelr fnterests appear. in the

6, Time fs of tho esscnce of this Instrument and upon default by the order of their priority, (1) The suridus, If any, to the grantor of the trust
grantor in payment of any indebtedness sceured hcrele or in performance of any deed or to his successor in Interest - entitled to such aurplus,
agreement licreunder, the bencficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneticlary may from time {o
and clection to sell the trust property, which notlce trustee shall cause to be time appolnt a successor ar successors to any trusice named herein, or to any
duly flled for record. Upon deilvery of “sald notlce of default and election to #ell,  successor truatee appolnted herounder, Upon such appointment and without core
the beneficlary shall deposit with the trustee this trust deed and all promlssory veyance to the successor trustee, the Intter shall be vested with all title, powers
uotes and 8 (fil 8 secured hereby, whercupon the and dutles conferred upon any trustee herein nmned or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice therco! ns then such appolntment and substitution shall bo made by written instrument executed
reguired by law, by the beneficlary, contafning reference to this trust deed and Its place of

N record, which, when recorded In the afflce of the county clerk or reeorder of the

7. After detault and any time prior to five days hefore the date set county or counties in which the property Is sltunted, shall be conclusive proof of
by “the Trustee for the Trustoe's sale, - the grantor or other person no proper appolntment of the successor trustee,
privileged mny pay the entre amount then duc under this trust deed and
the obligations secured thesel {nehiding costs and expenges actually Incurred 1. Trustee nceepts this trust when this deed, duly exceuted and acknow-
In euforcing the terms -of the obligntion and trustee’s and attorney's fees ledged Is anade a public record, as rmvldvxl by law, ‘The trustee is not oblignied
hot exceeding 350.00 each) other than such portion of the principal as would to notily any party hereto of pend ny sale under any other deed of trust or of
not then he due had no’default oceurred and thereby cure the defaujt, any actlon or procecding In which the grantor, beneflelary or trustee shall be a
prity unless such action or proceeding 13 brought by the trustee,

8. After the lapse of such time ng may then be required by law following

the recordation of aald wotice of default and giving of sald notice of sale, the 12. This deed applies to, Inures to the benefit of, and binds sl parties
11 sald property at the time and place fixed by hlm in said notice hereto, thelr helrs, legatces devisees, administrators, executors, successors and

of sale, either as a whole or in scrumts parcels, and in such order as he may de-  assigns. The tetin “beneficlary” shall mean the holder and owner, including

termine, at public auction to the iighest bidder for cash, in lawful muney of the e, of the note secured herehy, whether or not named as a benefieinry

United States, paynble at the time of sala, Trustee may postpone sale of all or In construiny this deed and whenever the context so roquires, the wmns.

uni' portion of sald property by public runouncement at such time and place of culine gender jncludes the feminlne and/or neuter, and the singular number in-

sale and from time . to time therealter may postpone the sale by public an. cludes the plural.

IN WITNESS WHEREOCF, sald grantor has hereunto set his hefid and seal the v, and year first above wrilten.

STATE OF OREGON
Counly of Klamgih - 8s.
e U .
;'TﬁlS_Jé-TO.EWﬂ,FY thot on this. x4 . day of November beforo me, the undersigned, a
e B
Notary”, Public in cmj b said county and state, personally appoeared the within named.... . T ——
T EARES T, FERGUSON. AND NORMZ T, EERGUSON, hushand angd wife
T + P
to me i;srsonaﬂy krpowh'!\o be the identical individual._Z named in and who executed the foreqgoing instrument and acknowledged to me ‘lhut
th,'@.}‘,;’.‘,(.jxacliléé thd Tame freely. and voluntarily for the uses and purpeses therein oxpressed, o
S WAy & e .

YT L
“"t‘ " \ S

,fo.jI‘ESTIMONY_ WI;E‘ﬁEOF, I have hereunio set my hand and u{ s my notarial seal- the day and year last: @ ve wrliten.
PR '," “ i R g : Lo ! L A

i ‘ R - ‘ , dlary Public for Oregon T ,
(SEAL) Lo FR c . ¥ commission ‘expites: /p__ VRS .7

R

y,u_ul.n »

Loan No, . oo e L - STATE OF OREGON } w

i e G : County of Klamath'-
- TRUST DEED SRR ,
AT L I certify that the within instrument
— was' received for record on’the "7th.
‘ day of . ..NoVe ity 19,02
(oo useTa ‘at. 3:18 o'clock .P.M., and recorded
. ‘ T hcanR(ED . iAn booki . ":M72 " " on'page . 12851
PrpGrantor vl B eeL e cauk, Record of Morigages of said County.

R o o o L A " TiES , WHERE, | ‘ P - ’ ‘

'+ -FIRST FEDERAL SAVINGS' & Lo .M».“D"') ' .+ 'Witness my hand and seal of County
~+ LOAN ASSOCIATION ERR ‘ B ; S Glixed, o e TR
R Bonoficlary- "~ . co A :

. WM. D, MILNE, . o o

“Aler Recording Return To: . - | .
a County. Clock

FIRST FEDERAL. 'SAVINGS .-
"4 . 540 'Main St o
Klamath Falls, Oregon

. ‘REQUEST FOR'FULL RECONVEYANCE

~T6i bhe used 'ot.xly ‘whoun vqbl'l‘;g'um;ns“ havé Loéx; "p?ld.
TO: William Ganong. » Trusteo ‘ ' ‘ v '

¢, The undersigned Is ths legal owner and holder of all indebtedness securad by. the foregotng trist deed. . All sume secired by sald trust deed
“have been fully pald and satlsfied.”. You hereby. are direcled, on payment to you of any sums owing to.you under the terms of ‘said trust deed or

pursuant {o slatute, 'to cancel all evidences ‘of indebtedness secured by said -Irust deed (which:are delivared. to you' herewith togethor ‘with said”
trust“deed). and to:reconvey, without . warranly, 'to'the parlies” designated by the forms of said trust ‘deed ‘the estale now held.-by you under the

same, - o X L 3 : : T :
o . ‘Fir.st,Fe"der’c':l ,Sd,vi'ngs cmdLocm Assocyicxﬂbn,‘ Beneficlary




