" ’ance. written” or for -any  loss
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PASA N 4 3
. TRUST DEED

THIS TRUST DEED, made this. *R9 day of Novenber , 19..72., between
VIRGINIA C. HEUVEL, a single woman

, as grantor, Willlam Ganong, Jy . , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property*in Klamath County, Oregon, described as:

]
'
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i

Beginning at the most Westerly corner of Lot 5 in Block

60 off Nichols Addition to the townof Linkville, now Citv

of Flamoth Falls, Oregon,vancmrding to the official olat
thereof on file in the office of the County Clerk of Klamath
County, Oregon; thence Southeasterly along the Basterly line
of Eleventh Street 40 feet; thence Northeasterly at right
angles to Eleventh Street 130 feet: thence Northvesterly
parallel with #leventh Street 40 feet to the Southerly line
of Grant Street (Formerly Franklin Street); thence Southe-
along the Southerly line of Grant Street to the
beginning, being a portion of Lots 5 and 6 of said
Block :

which said described real proporly does not exceed three acres, logether with all and singular the appurtenances, tonements, hereditaments,
renls, issues, profits, water rights and other tights, easements or privileges now or hoeroaiter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigeraling, watering and lrrigation
apparatus, equipment and fixtures, togsther with all awnings, venetlan blinds, floor covering in place such as wallo-wall carpeting and line-
loum, shades and builtdn ranges, dishwashers and other bulltdn appliances now or hereafter installed in or used in connection with the abova
desaibed premilses, Including all ot thetelin which ihe gianior hus of iiuy hessalier acyuire, fur ihe purpose of securing periormance of
each agreement of the grantor hereln contained and the payment of the sum of DXV MHOIS/ MDD DTGIIT ”UH‘%‘&EDN&}?@K
($5.,.850@..(10..“.”.;...) Dollars, with interest thereon according to the terms of a: promissory note of even date ‘)jgn' w‘tp’ rayakle 1 the.:
beneficlery 'or grder dnd mdds by -thé - granior, rinGipal ‘and interest betng payable in ‘monthly Inatallments ol 3 1 e .
Docember. 20, 19 s e : L ey .

Gk e
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This trust decd ahall further secure the payment of such additions) money, "~ defauit, nuy balanes remalntng In:the reaerve acoount shall be credited to the
it any, as may. be tosned herealter by the beneliciary to the grantor or others  Indebledness. ¥t the reaerve uccount for taxes, asseasments, insurnnee cemiuma
having .an Interest In the ahove described rmmrty. as may he evidenced by a and other charges s not sufficlent ab any tiwe for the piyment -of such charges
note or notes. - If the Indebledness secured by this trust. deed fs evidenced hy.  as they beeome due, the granine shall pay’ the detictt 10 the teneficiary upon
wore than one note, the Leneficlary may credit payments; received by {t-npon demand, and {f not’ pald within ten days after auch demnnd, the freneticiney @
any of sald notes or part of any payment.on one note and part on stother, may abojts - option add the amount of such deficit Lo the principal  ef the
a8 the beneflciary may elect, K ! =t obtlgntion sicured hereby, oo 5 : d

The grantor hereby cdveiants to and with the trustee and the beneticiney i 0 Bhauld the' grantor’ fajb to keep .'mg' of the. toreguing covenants, s thé
herein that the 'sald premises: and progérty - conveyed by thisirust eed -nre benefielary mny at ite option carry out the same, and all fts expenditures there.
free and clenr of all encumbrances and that™ the grantor .will and his helrs, . for shall draw’ interest ub- the rafe speeitied in the note,. shall ‘be repayable by
8 and - ad 8 shall warrant and defend “his sald Hitle thoreto * the crantar on demand. sl shiit Le aeCUFed BY the lien of this frust deed. In
agnitist the claims of ali- persons whomasgever, ) R thia  conncetion, the beneflciury shall have the right in its diseeetion o' complete
N L v . £ <o any dmprovements made on siid premises and also to make zucli -repalrs to galil
- The grantor. eovenants and ngrees o pay sald note nccording to the terms " property as in Its sole discretion 1 ey deeni necessary -or - advisable, '
thercof and, when' due,: all taxes, assessments and other charges levied agalnat - . . ¢ i
sald . property; to keep sald property free from - all encumbrances having . pre. The grantor further agress to eomply with ali baws; ardinances,’ reguintions,
cedence over this trust deed; to complete all ‘buildings {n.course of construction covennnts, conditions and restrictions atlecting sald property; to {my all- costs,
; or hercafter ‘constructed on- said premises within six months from - the date fees and expenses of his ‘trust, including the cost of title seareh, as well pa
" hereof “or the date- construction {s hereafter commenced; to repajr. and- restora the other-costs and expensed of the irustee Incurred 'in connretion with or
promptly -and in good. workinanlike manner any hullding or improvement on in-enforcing thia obligation, and trustee'a and attorney’s fees. netudly Incurred;
sald ‘property ' which may be damaged or destroyed : and pa‘y, when due,-all - to appear:in and defend any’ action or proceeding purporting to affect the secur.
costs - ncurrcd therefor; “to allow beneficlary to Inspect dald property at ' alf ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
times” during  construction; to replace nn{ work - or materials unsatisfactory to .. ctouts and expenses, Including cost of evidenee of title and attorney’s. fees in. 4
beneficiary within [iftecn -days - after written notice  from benefictary of such’ '’ reasgnahle sum to be fixed hy the court, in nnlv such action or proceeding In
fncti not to remove or destroy nnﬁ' buliding or Improvements now of hereafter which the heneficiary or trustea may appear-ard in any. suit brought by benes
constructed on'sald’ premises; Lo ¢ep all buildings nnd iraprovements now or ficlary to foreclose this deed, and alf said sums shall be secured by, this trust
hercafter erected upon suld‘pruﬁcrty in good ‘repaif. and to: ecommit’ or sulfer. - deed, I . S i R :
o no waste- of: 3ajd premises; to keep all huildings, prnponf and _[mprovements . NI o vt
now - or- hereafter erected - or. said-"premisea continuously - Insured agalnst loss The heneticlary will furnish 'to the grantor on written request therefor .an ..
by fire or such other hazards as the benefictary may from time to time require, annual . statement of “account but shall pot be oblignted or: required (o furnish
Jinasum - not less -than -the; original principal - sum "of  the -note ‘or obligation any further stntements of. account. ; ; L . |
secured by this trust deed, in a company or companles . acceptable to ‘the hene. ; L R i . I ;
fleinry, and to deltver -the original policy of Insurance Iln correct form - and wlt'l\ T T4 ds mutually agroed thats E g ; IR .
" " .
approved -loss -payable clause. In favor of. the .henefic nry - attached ' and . with | In the v;’cnt ‘that any” portiot or. al1°0f snid property shall be taken

remium “pald, ~to the principal place of business’ of - the heneficlary nt least ©

. 1. :
ifteen days prior to the -eflective date ‘of any. such poliey -of, (nsurances - 1t - badee the fight o domain or tion, -the ‘beneficlury ‘shall have "

sald policy of insurance fs not so -tendered, the beaelletary may in iis own the right to commence, prosccete in its own name, appear [n or.defend any ac-
discretlon yuhmln inn;lmnce for the beneflt of the bonerlclr\g’, which Insurnlnca u:{;‘cf;l‘}’nﬁ‘{n°;e:r‘1’('!“ﬁ‘;v l":’ S(""(‘I”L'é‘&“ {‘g‘{_eﬁg“"r’;"i;‘;"::"“‘l”l’u”;“:['";"l‘;gr‘u{j"“‘:‘)‘{”;fg“g"z ““:’;.'.‘
:,?,?f,“,nl‘,‘, non-cangelluble by the grantar durng the full term of . the policy thiua pn?'ahle a8 compensation for atich taking, which nre in exeess of the amount Te.
. . i £ E d : K : . : : quitred to pity -all reasonable costs; expenses and attorney's fees teecssarily paid
+dn order to provide regularly for the prompt payment of wald tnxes, sssess.  or fncurred by the grantor in such proceedings, shall he paid to the beneficiary
ments or other ‘chnrges and. Insurancs prenitumis, the grantor Agrees to pay to and applied Dy 1t flret upon any reasonable costs and expenses “and attorney’s
the - heneficiary, ' together. with -and in addition’ to the 'monthly” payments of -+ fees neceasurliy pald or inctrred by the beneficiary In such proceedings, ‘and the
rincipal and Intereat payable under the' terms of the note or obligation secured ; -halance applicd upon the’ lndentedness seeitted herebys and the grantor agrees, |
ﬁ,,m,y, an gmount ‘equal to one-dwelfth (1/12th) of the taxes, nsseasinents and’ '~ ab its own expense, to take such pctlung and executs such . fnstruments as shall

other charges due and ruynblc with respect to anld property within ench-succeed.”: be necessary in obtaining such compensation,’ promptly bpont: the bcﬂﬂ”ﬂﬂfy'l :

fng twelve months, and nlso one-thirty-slxth (1/36th) of the insurance premiums requests

] {m 'ul;lu \,vlfdh :-,espccblto 'snhll[:r((:purty \\c';lhlytl (‘-nch 'suﬁcco{ll\?u‘ th{?e 'cnrn{.n‘rhllc . A

3 trust deed remaing fo-etfect, gs eatlmated and directid by the beneficiary, - fickary,” payment of ita foes and resentation of this deed and the note for en..
such sums“to be eredited to- the !wlnclpnl of the ‘loun untit” required for the dmu’;ﬁez‘x’t}(ln case of full ntcanvzyance, for ¢angullationd, without nifecting. the
f(';“l;"dm"“;‘éoiﬁi‘ tg‘;{g’n! g;‘d',f:‘“ging}‘,g(i:"};“““l"g :3;:"‘2‘“;'0 hx;nltgen{x’;llrcl‘)%ulhﬁrd tz;; Uability of any person for the payment of the indebteduess, the trustes may (a)

s ] g + . erty s

the ]lcnellch\ry in trust as a reserve account, without’ interest, . to “pay. sald consent to the making of any map.or piat of aaid pmpu’ty,'(b) Jotn In granting
P"P'm‘\"m“ xe _or other agreement nffecting this deed or the lien or chnrge her (d) reconvey,
anc payable, .- o et Fa g o L7 witheut wnlrrm;ty. lll]ll ;)r nne'] part of the property, 'lrbneI?rnntgﬁllnl l;r;qy “two'"vcyti
X NP . L Y ance mny he described as:the “person or persons lepa ¥ entitled ereto’ an
"chnrm?!hllfsgIctl}lcor“r:;‘nt::nc:i‘ ':'gnlg':f :‘,m] f)rr‘:vlwnr‘l‘y'm(i‘ruf'ln;”;(;z};iltncﬁ}grc%rt‘d h‘i}gﬁg the recitals thereln of “any matters of facts shall be conclusive  proof of the

i s [, } v J * of g v e "
the . same: begin to hear. interest ‘and. niso to pny: premiuis on all bsurance 'mm‘rl‘x’lms':’ooulmnh Trustee's fees for [any of the. nervices”in’ this P“"‘ﬂ’“’h
Pollcies upon sald property, such paynients are to.be. made through -the bene. o T o : R I

iclary, s “aforesaid..: The grantor ‘hersly  nuthorizes - the beneflcinry -to fmy LU 80T As additlonal security, geantor hereby sasfyns to beneticinry during the
nn‘y and. all taxes, asaessments  and - other charges lovied - or * Jmposed agalnst o continuancs of these trusts all. rents, fssuea,” royalties and. profits”of. the pro.
said property. in' the  amounts :ns shown by the statementa thereof furnished * perty aftected by this deed and of Ay personal property located :theresn, Untl
by thu collector. of ‘such: tuxes, ‘rasessments or other chnrges, and to _fny the " prantor. ahall defanlt fn the pryment of any Indebtednenn recures? herehiy or In
fneweapee premiuma i the amonnts shown™ on' the atalements sulinitied by i “the performance of any agreement hereunder, geantor. shall have the right to col
tha insurancs carriers or thelr representatives, and to charge. said sung to the et all ach rents, [a3uen,’ royaltica and- profits. earned .prior to default as they:

tincipad of the ‘lonn’ of to withdraw the”sums . which may be required from . heeame dua.and payable.. Upon any default by the. grantor hereunder,. the bene. .
the reserve ‘necount, 1t any, established |, for that purpose, - The grantor - agrees flelary may ‘at-any time without noties, either i peraon, by agent.ori by a re
it 1 event: to ‘hold the beneficlary responalble for fallure to have any Inar  eeiver to be appolnted I(?' fcourt, and without regard .t the: ndequacy of any
or. (amago Rrowing ‘out of "a defect In.'any in- scetrlty for the Indebtedness heroby secured, enter upon rnd take possension of

surance policy, i nnd - the Leneficlary” hereby - (s authorized, in- the _event of any . aald property, or any pnrt thereof, in Its own nanie sue far or otherwise collect .
lozs, to’ compromlae snd’ settle with any fnsurance company and “to l:rpl 80Y the rents, {ssues” and profits, Including those past due- and unpald, and - apply
such insurance :receipts “FOH the ohligations -secured : by " this . truat - deed, . I the ‘gnme, less costs and - expenses. of operatlon and -collection, - fneinding . Fonson.
“eomputing . the -amount “of . the - Indebtedneas . for - payment ™ nnd _eatistaction  in" | able attorney's fees, upont any Indebitedness -secured hereby, and-in such order

full “or upon an!c‘or‘ozher‘acqulmlon of, the property by ‘the beneficlary after. ay the benel Iclary -may determine, . b . Rt Vg
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tany time and from tinte (o tinie ﬂ)m Weltleh fegusst of the bener

taxes, nssvsgmgnta pr,othlslf charges wl|qn they’ shall becor}xe due any easement or erenting and restriction thereon, (¢) join in :{r’xty: subordination ..




4, The entering upon and taking possession of sald property, the collection  nouncemient at the time fixed 23 the preceding posiponement, The trustes shall
of such rants, {ssues and proflts or the proceeds - of fire ard other fnsurance pol-  dellver to the purchaser his deed n form as required by law, conveying tho pro.
{cles or compensation or awards for nn¥ takipg or dnmage of the property, and perty so sold, but without any covenant or warranty, exprees or implled. he
the application or relesse thercof, as aforesald, shall not cure or walve any de- recitnls In the deed of any matters or facts shall bo conclusive proof of the
tault or notice of default hereunder or invalldate any act done pursuant to truthfulness thereof. Any person, excluding the truatee but Including the grantor
such notlce, and the beneficlary, may purchase at the sale.

5. The grontor shall notlfy beneficiary in writing of sny 8ale or con- 9. When the Trustee sells pursuant o tho powers provided hereln, the
tract for snle of the nbove described roperty and furnish henoficlary oo & trustee shall apply the proceeds” of the teustee's sale as follows: (1) To
form supplied 1t with such personal fntormation concernin the purchaser as the expenses of the sole i 10 {31 the trustee, and a
would ordinarily be required of o new loan spplicant and shall pay beneticlary rensonable charge by the attorney. (2) To the obligatt secured by the
a service charge. , trust. deed. (8) To ail persons having recorded  llens  subsequent to  the
(nterests of the trustee in the trust deed os thelr fnterests appear in the
8. Time Is of the essence of this Instrument and upon default by the  order of thelr priority. (4) ‘The surplus, If any, to the grantor of the trust
grantor In Hmyment. of any indcbtedness sccured herel-f' or in performance of any deed or to his successor in Interest entitled to such surplus.
agreement hereunder, the Lenefletary may declare all sums secured herehy fm-
medintely due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from tlne Lo
and election to sel) the trust property, which notice trustee shall cause to be time appoint 8 sliccessor or successors to any trustee named herein, or to any
duly filed for record. Upon dellvery of ‘sntd notlee of default and election to scll,  successor trustec appointed hereunder, Upon such appointiient and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the lutter shall be vested with all title, powers
notes snd g 3 ev ] ltures sccured hereby, whereupon the and dutfes conferred upon any trustee hereln named or appointed hereunder. Each
trustces shall fix the time and place of sale and give notice thereo! as then such appointment and subatitution shall be made by written Instrument exccuted
required by law, by the beneficlary, containing reference to this trust deed anl (s place of
record, which, when recorded In the office of the county cierk of recorder of the
7. After default and any time prior to five days before the date set county or countles in which the properly Is situnted, shall be conclusive proo! of
by the Trustee for the Tristee's sale, the grantor or other peison so pruper appeintment of the successor trustee,
privileged may pay the entire amount $hen due under this trust deed and
the obligntions secured thereby (Including costa and expenses actually incurred If, ‘Trustee nceepts this teust when this deed, duly exceuted and ncknow-
in enforcing the terms of the obligntion and trustce's and attorpey’s foes fedged §s made n public record, as rruvhlud by law, The trustee s not obligated
not exceeding $60.00 each) other thun such portion of the principal as would to m)tll( any party hereto of pending sale under any other deed of trust or of
not then be due had no default ocenrred andd thereby cure the defsult. any action or proceeding in which the grantor, heneflciary or trustec shail be a
party unlesic such actlon or proceeding s brought by the trustee,

8. After the lapse of such time as may then be requited by law followlng
the recordation of said notice of dofault and giving of sald notice of sale, the 12, This deed applics to, inures to the benelit of, and binds all parties
trustee shall scll sald property at the time and place fixed by him in aald notlce hereto, thelr heirs, legatees devisees, adminlstrators, executors, successors and
of snlc, elther as a whole or in acrumto parcels, and in such order as he may de. asslgns. The term “beneficiary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful moncy of the Medgee, of the note secured hereby, whether or not named as a bencflelury
United States, payable at the time of saie, Trustee may postpono sale ol ail or iereln, In construing this deed and whenever the context so requires,” the mns.
nn{' portion of aald property by public announcement a such time and place of culine gender jncludes the feminine and/or neuter, and the slugulad number in-
snie and from time to time thereafter may postpone the snle by public an- cludes the ptural

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Q,/uii_«/'uzq_ QJ_,_,-??/;e,e,e /t*-&fq . (SEAL)

STATE OF OREGON
County of Klamath s “a
THIS 1S TO CERTIFY that on this...s day of vemnal

Notary Public.in «and for said counly and stale, personally appeared the within FereTs i1 WSRO NPT PO Ree
i R ST UTHOTHTA o uriymn, o o=ingie.s

fo me pé'vspnhlly knéwn, # be the {dentical individual named in and who executed the foregoing instrument and acknowledged lo me that
sha. 'Aeﬁaculﬁd {.h? 'mx"'.: frealy and voluntarily for the uses and purposes therein expressed.
i i p A e L i . ‘ : I :
=IN TESTIMONY %EREQF. 1 have hereunto set my hand and atiixed my notarial seal the day’ and_ysar last above writlen.
N N me— B . : B , " te o U i
o lasnead S
Notiry Publle’ for Qrogon -
y. commission expiress: i .

e b v EED I R % County of Klamath, {
VIR R e Ty o o ‘I‘ certify "that ‘the . within 'instrument i
‘ © was received for record “on’.the ::7th
‘ Ce day of | Novae IR 19..72,
‘ fookr use s, at 3318 o'clock P, M., and recorded
o '\ irom.mEcoRDING in book . M72. ... on page,_lZBSh‘

s Gianler L vametmcoun. Recard of Mortdages of said County.
w0 L Ties WHERE' : . S o

FIRST FEDERAL SAVINGS & ©wmed 5 s my hand and seal of C
' LOAN ASSOCIATION -~ . T . 0 affixads g s
L ‘ Beneficiary L : ’ ‘

Loam Now i L B i L STATE OF OREGON

ounty !

g L : W M TLNE

Affer Recording: Return To: &~ & -0 T 0 B PRI im‘ D"‘l“‘L‘L"

- - FIRST FEDERAL SAVINGS ‘ » S
o7 540 Main St ‘ . L
Klamath Falls, Oregon

FuE Sle00

- REQUEST FOR FULL RECONVEYANCE
To be uwd ﬁnly “‘wben‘obugnﬂons have beon pald.

10 Williom GORONG.mrfrerreee TrUSIES L K o o o S

The undersianed is the legal owner and holder of all indebtodness secured by the foregoing irust doed, ANl sums sscurcd by said trus! deed.:

heve beon fully paid and satisfied. You hereby are direcled, on payment to you-of ‘any. sums owing 1o you under the lorms of sald trust deed or

pursuant to stalule; to’ cancel all evidences of Indebtedness secured by said irust dead (which are’ dalivored 1o you' herewithfogether ‘with ‘sald | :
" lrust dssdy and to rooonvey,: without wartanty, to. the parties. desl noted: by the tevma of sald tfust dood the estalg now, held by you under the

paine,
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