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HIS TRUST DEED, made this . 19 , between T R T IR P P o
; A ; PR I I

., as Grantor.

‘ROBERT. D...BOIVIN,. abtorney. . . ., as Trustee,
and ___]L\IESTERN...BANK,...}Q_.AMA.’E}L.F_AILS--BRANCH ... as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sule, the properly in
Klamath County, Oregon described as:

The South hl.l feet of Lot 412 and the South Ll.ly feet of the East 20 feet of Lot 113
in Block 101 of MILLS ADDITTION IN THE CITY OF KLAMATH FALLS, Klarmath County, Oregon.

f,_’;which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and i i . S ‘ ‘ \
aﬁpurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profils i '
thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

o (et RO Ea ub\ FRpt

FOFR, THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of % ...2.4000.! with interest thereon according to the terms of a promissor date herewith, payable to
Beneficiary or order and made by Grantor, . ....... FrankN.Add

the final payment of principal and interest thereof, if nol sooner paid, to be due and payable

To Protect the Security of this Trust Deed, Grantor agrees: such direction, impose any duty upon Beneficiary to disburse the
same or relieve Grantor from his covenants Lo pay said obligations

e , ¥ f et and keep the property insured. Beneficiary may from time to
condition and repair; not to remove or demolish any building ot {ime, establish reasonable service charges for the collection and

lmpmvt.emcm thereon; not to commit or permit any waste of sai disbursement of ptemiums on package type insurance policies.
property. Beneficiary shall not, whether or not service charges are imposed,
2. To complete or restore promptly and in good and be subject to any liability for failure to transmil any premiums to
workmanlike manner any building or improvement which may be any insurer or by reason of any loss growing out ol any defect in
I:Onstgucted, damaged or destroyed thereon, and pay when due all any insurance policy.
costs incurred therefor. 7. To pay all costs, fees and expenses of this trust, including
3. To comply with aii iaws, ordiiaices regulat! , cove: the cost of title search us well as the other costs and expenses of
nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcing this
obligation, and trustees and attorney's fees aclually incurred.

1. To protect, preserve and maintain said properly in good

4, To keep the buildings now or hereafter on said propert
insured against loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceeding
as ihe Beneficiary may from time_to tiine yequire in an amount ‘urporting to affect the security hereof or the rights or powers of
not less than the lesser of the indebtedness hereby secured or the | Beneficiary, OF Trustee; and to pay “all costs and expenses,
.- insurable value 0 said buildings; that such policies shall be issued . including cost of evidence of title and alluiney’s fees in A
" by companies i he Beneficiary and shall .contain reasonable sum to be fixed by the court, in any such acliunior
- stich - provisions bear such endorsements as Beneficiary “proceeding ‘in which - Beneficiary or Trustee may appear, and in
may- require and be payable to Beneficiary;. that such’ policies | any suit brought by Beneficiary to foreclose this deed. :
shall be delivered to and retained by the Beneficiary and at least & 7 16 is Mulwally A od That: - S } .
| five days’ prior to the ex e Lhereof renewal or substitute: is Mulually Agreed Thals ‘
I policies shall be “delivere to Beneﬁciat?(; that the proceeds of ; g, In the event that any portion or all' of said property shall 1+
»+ guch insurance shall be 2 phied as Beneliciary shall elect to the  be taken under: the right of ‘eminent’domain:or-con smnation
payment of an indebtedness thereby securd e to the restors- Beneficiary shall have The right, if it 8o etects, o require that all
tion of aiiy of the property o to Grantor and that such * - or any portion of the imonies payable as compensaliot far such
‘application or release shall not cure oY waive default or notice of - taking, which are in excess OF the amotnt required to pay ull
ult hereunder or invalidate any act done pursuant to such’: reasonable costs, expenres and attorney's fees necessarity paid or
notice; that the Beneﬁciar{ is a.uthonzed_ in the event of any loss. incurred by Grantor in such proceedings,‘ shall “be paid - io
to compromise and settle “with any insurance - company, - to Beneliciary and applied by it first upon any Tensonable costs and
endorse, negotiate and present for and in the name of the Grantor  expenses and attorney's fees “necessarily paid’ or incurred by -
any _ check .or draft issued in settlement of any such loss and . Beneficiary in sich proceedings, and the balance applied upon the
receive and 1o apply the proceeds thereof as herein provided. indebtedness secured hereby; and Grantor agrees, al its own
5. 'To keep said premises free from mechanics’ liens and to expense, to take such actions and execute. such instruments as
pay all taxes, assessments and other chartg)es that may be levied or shall ge ntgc.essm;y n utt)tmnmg such compensation, promptly
assessed upon or against said property before any part-of such upon Beneficiary's request. - : R
taxes, ~assessments and other charges become” past due or: - 10, At any time and from time to time upon wrilten request -
delinquent and pmmptly,deliver receipts therefor to Beneficiary; of Beneficiaty, payment of its fees and presentation of this deed
should : the = Grantor fail - to. mdke payment of any taxes,’ and the note for endorsement (in case of full reconveyance, for
assessments,” insurance remiums, liens or other chur%es payable cancellation), without affecting the liability of any person for the -
by Grantor, either by direct payment or by providing eneficiary - - payment of ‘the indebtedness, Trustee may (a) consent to the
with funds with which to make such ‘payment, Beneficiary may, making of any map or p at of said‘property; (b) join'in granling
at. its option, make payment thereof, and the amount: so paid,” < 8D easement or ‘creating any restriction thereon; (¢) join in any -
with interest at the rate of eight per cent per annum together . subordination or; othet agreement affecting this deed or, the lien:
- with the obligations described n paragraphs 7 and 8 of this trust or charge thereof; ('d) reconvey, w_xthout warranty, all or any part
 deed, shall be added to and become & part of the debt secured by of. the Xropcrty. I'he - Grantee in. any reconveyance may he
this trust deed, without waiver of any rights arising from hreac) described as the ‘‘person or persons fegally ontitled thereto,” and
of any of d':for: such payments, with  the recitals there f.any matters or facts shall be conclusive
interest a i tnbefore described, as well proof of the truthfulness thereof. Trustee’s fees for any of the
as the Grant nt that they are services mentioned in this paragraph shall be $5,) s PR

bound for the pa igati ibed, and all .. 11U d ) e S
: , 4 ; . Upon . sny efault by Grantor hereunder,  Baneficiary
such payn&en}t‘s 8! d ¢ without "y at any time without notice, either in person, by agent or by
‘notice, and the élompay 1 by thi P aed i a receiver to be appointed by n court, wid without regard to the:
Beneficiary . render all sums secured DY this trust ech“xmme.- adequacy . of .any security for the indebtedness hereby  secured,’

diately “due and P“Y“b“‘_‘,’-" and cofistitute 2 breach of this trust . anter upon and 'take possession of said propert“‘or any part

deed. thereof, in its vWH fame sue- for OF atherwise collect the rents,

. to Beneficiary, at the time of  payment of each. issues’and profits, including those past due and uinpaid, and 4pply.
installment debtedness hereby secured, such amount. as the ‘same, less costs and expenses of operation and collection,
Beneficiary s! fficient to produce, at least oneé mcludin‘z reasonable attorney’s  fees upon any indebtedness
month prior i nt thereof shall become due, - secured hereby, and in such order as Beneficiary ‘may, determine,
the amount ol (a). assessments and uthergovernmentai R RY) The\‘ enterin :
rates -and charges against said . propeity, (b} ‘premiumis ‘upon Bt 3
- 'insurance . against loss or’ damage to saia property and (c}
gremiums on insurance covering repayment of ‘all or any part O
~the :indebtedness hereby gecured, if Beneficiary ; carries ‘such’
insuraiice, If the sums SO paid shall be less than sufficient for said

: upon and taking possession of said prop-
erty, the collection of - such rents, issues and profits, - or the
. proceeds of fire and ‘Giher ingurance policies or compensation or
awards' for ‘any ‘tak'm%‘ or dnma!ge of the properiy; and. the /o0
uppliga%iorixtor release U ?rgoff asl;tnhoresuig, sha l'not‘géxre or waivi it
o tposes, Grantor:will als6 pay, upen Sriund, such additional any ‘default’or notice of default hereunder Of invalidate any act -
‘gung as Beneficiary shall deenn: necessary -therefor. If Grantor. done pursuant to such notice, © : LR
' desires 4 ‘“‘package’ P 1 ‘hich includes coverage in 0130 Upon default by Grantor in puyment of any indelited-
~-‘addition to that re ! ust Deed, Beneficiary may, o ness « secured - hereby . ot in Jaerformance of . any 7 agreement
gt .ite option, es a reserve for that purpose.: ;hereunder, Beneficiary.. may sclare all ‘sums. secure
< If the ‘package pla t sufficient to pay the renewal ;. immediatey' due and payable by delivery to Trustee
-+ "premium on a package then Beneficiary may use suc “notice of -default and election’ to_sell the. trust proper
yererve to pay premiums on a policy covering only risks required . naotice Trustee - shall * cause to be -duly’ filed - for record. =
to he insured against under this Trust Deed and allow the package Beneficiary desires said property to be sold, it shall deposit with -
{nsurance  plan’ to lapse. Beneficiagy shall, upon e written . Trustee this trust deed an z\ll‘rmmissory otes and documents:
difection of the Grantor, and may, out such direction, apply evidenci\‘.(il expendnures wecured hereby, whereupon the Trustee
sums paid by Grantor_and held by Beneliciary to the purposes shall fix the time and place of sale and give notice {hereat as then
‘aforesaid; but the receipt of such sums shall hot, in the absence of - reguired by luw. : ' '

NOTE: The Trust Deed Act provides that the Trustea hereundar must be elthor an attorngy, who Ig an active membar of tho Oregan State Bar, 8 bank,
: trust company of savings and tosn association authorized to do business under the laws of Grogon of of the Unttad States,.or 8 {itie Insurance
company authorized to lnsure ttle to real property under (e provisians of ORS Chapter 428, tts subsidiaries, affitiates, agants or branches. '
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14, If after default and rior to the time and date set by the hereunder., Ench such appoiniment and substitution shall be made
Trustee for ihe Trustee’s sale, the Grantor or other person 80 by written instrument executed by Beneficiary, containing
privileged by ORS 86.760 pays the entire amount then due under - reference Lo this trust deed and its place of record, which, when
the terms of the trust deed and the obligation secured hereby, recorded in'the office of the County Clork or Recorder of the
other than such portion of the principal as would not then be due  county or counties in which the property is situated, shall be
hndl no defﬂu{t l(:clclurlred, and Lm Gﬁantc}r or ol.hﬁr ;Eersonfmnking conclusive proof of proper zppointment of the Successor Trustee.
such payment shall also pa to the Beneficiary all of Bene iciary’s ’ o 1 < thi : i dee >
costs and expenses incurred up to said time in enforcing the terms ;g 181‘( Truf’fﬁe, fchplh hh's trublt.)lyvhecnmt)}:(l; deu)]r, (Lv(l]ﬁ(le){)ectftwl
of the.obli[?'_utipn, including Trustee’s and Attorney's fees notl ;i!:fus:.l:e rl‘:v:;(;'t ‘Z;i;li;;?\tg:lu Lg x:u:ﬁ":fyﬁr:y purt;bhlergt‘p of p(ynddiné
gn\(‘ggadmg $50 if actually incurred, such default shal thereby be sale Tpd}frémy Luthc[‘; de,,fq of ““s"rf‘" o{ unyhuﬁt,ign or pr{)ceedling
. in which Grantor, Beneficiary or Lrus ee shall be a party unless
15. After the lapse of such Lime as may then be required by such action or proceeding is brought by Trustee.
law following the recordation of said notice of default and the 19, The Grantor covenants and agrees o and with the
giving of said notice of sale, Trustee shall sell said properly atihe Beneficiary and those claiming under him that he is lawfully
fime and place fixed by it in said notice of sale, either as a whole  geized in fee simple of said “seribed real property and has a
or in separate parcels, and in such order us it may determine, b yalid unencumbered Litle thereto and that he will warrant and
public auction to the highest bidder for cash in lawlul money of fore\;er defend the same against 11 persons whomsoever
ihe United States, payable at the time of sale. Trustee shall Bl P . n c
deliver to the purchaser its deed in form as required by law 20, Grantor shall not, without the prior writlen consent of
conveying the property s0 sold, but without any covenant or Beneficiary, transfer Grantor's inlerest in the property or any
wartanly, express Of implied. The recitals in the deed of any  parl thereof, whether or not the transferee assumes OF agrees to
malters or facts shall be conclusive roof of the truthfulness ay the indebtedness hereb) secured, Upon any application for
thereof. Any person, excluding the 'Frustee, but including the eneficiary’s consent to such a transer, Beneficiary may require
Grantor and Beneficiary, may purchase at the sale, from L(}l\e'ftmnsfcrcc such informatioln as w?}lld normalfl‘y‘ be
o and Bty s e e powsrs provild i nc nnssoroy v no loan sopicant, Bl
herein, Trustee shall ap ly the proceeds of sale to payment of (1) consent to any transfer, Beneliciary may in its discretion, impose
the expenses of sale, including a roasonable charge by the Trustee, g service charge not exceeding one ercent of the original amount
(2) to the obligation secured by the trust deed, (3) to all persons  of the indebtedness hereby securc and may increase the interest
having recorded liens subsequent to the interest of the Trustee in  pyte of the indebtedness Kerebv secured by not more than one
the trust deed as their interest may appear in order of their  percent per annum ‘
priority and (4) the surplus, if any, to the Grantor or to his ) X N A ) . .
successor in interest entitled to such surplus, " 21{, Thlls Dfed lﬂhPP‘"ﬁ to, l‘"u'“is to '('lhe ‘benefltdof‘ ‘{"? b{“ds
all parties hereto, their heirs, legatecs evisees, administrators
17. For any reason permitted by law Beneficiary may from exegutors, successors and as’sigr&s. The term Beneficiary shall i zrirm— ; o \ . o
time to time appoint a successor or successors to any Trustee mean the holder and owner, including pledgee, of the note yoo A T MYT;%}WW‘ 5

named herein or to any successot Trustee appointed wercunder.  secured hereby, whether or not named as a beneficiary herein. In ;
Upon such appointment, and without conveyance to the suc- construing this deed and whenever the context so requires, the

cessor Trustee, the latter shall be vested with all title, powers and  masculine gender includes feminine and/or neuter, and the

duties conferred upon any Trustee herein named or appointed  singular number includes the plural.

IN WITNESS WHEREOF, said Grantor has hereunlo set Izis/lmnd_ﬂ!d seal the day and year first above written.

F. OF OREGON,
Klamath

AR o oeeeeeeveneeneeceamnmnsmrasensaeaeos
who being duly sworn, did say that he,
Perygnally appeared the above namecL.A..FI‘.ank.‘ , is the. .

Addi

Lostteen gy
Yoy

a corporalion, an d {0 the foregoing instrumenl K
: ; ' P o] the corporate sea saf tion and. that said instrument was

-yoluntary act and deed. " i signed and sealed. on behalf of said corporation by authority ‘of - its

Before me: ; - :{ "-Board of Directors; and- he-acknowledged said instrument -to” be its

Nbah e voluntary act an deed. ; : : et

: ... Before me. ' O

‘and 'gck'rxﬁn}llédgeb"gile foregoing  instrument ‘to be

Lo Te, B L
SEALIC / : e
oxeeees Notargl Public for Orégon Notary Public for.Oregon_ ‘

t: oy A m/ qo‘r‘r_miission expires:. " Feb. 9, 197k My commission expires:

i (Seal) i °

Grantor.
der.

Beneficiary

: } ss.

in instru-

d on the.
NaVe..> 19720,

ath ...

M., and recorded
M72......on page 12857

Mortgages of said County. :
y Clerkyr R
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MILNE,

—o’clock JP.
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Witness‘my‘i‘zand and “seal bf‘

I certify-that the wi‘th"‘
Cquhty affixed.

“TRUST DEED

County. of ..KL

W

ont was received for recor

STATE OF OREGON,
Uthdayof LiL

at 3z
Record of

in'book

rﬁ

REQUEST FOR FULL RECON\‘I‘EYAN‘CF;
To be used only when obligations have bueit pa’;d.
E I fMrustee

ned is the legal owner and fiolder of all-indebtedness secured by the foregoing trust deed. All sums secured by said .
trust deed have been fully paid and satisfied. You hereby are directed, anfayment lodyou of any, sums owing to you under the terms

of said - trust deéed or pursuant to statute, to cancel all evidences of indebtedness secure by said trust deed (which are delivered lodyou
herewith together, with said trust deed) and_to reconvey, without warranty, to the parties designated by the lerms of said trust eed
the estate now held by you ander the saine. Mail reconveyances and documenis to : : : .

DATED: oveeree

10 ...

. L } R g y s‘li‘cn'cric‘iary R L .
Do ot losé of destroy this Trust Deed OR THE NOTE which it secures, Both must be dalivered to the trustee for canceliation before mconvayanba s
will bamadé. ' ] o IO : . = : P Pl et : e L A




