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A DEED OF TRUST

‘GRANTORS, MAURICE E. BERCCT and MILDRED A. BERCOT, hugbend and wife

" herewith convey to Transamerica Title Insurance Company, Trustee, in trust with power of sale, for EQU\TABLE SAVINGS &
LOAN ASSOC!ATKON, an Oregon corporation, Bencficiary, 1300 S.\W. Sixth Avenut Portland, Oregon 97201, the follqwmg
described real property in the County © KLAMATH , State of OREGON , :

C 1ot 12 in Block 3 Tract #1008 known 88 BAHYON PARK, Klumath County, Oregon.

with all interests, rights and privileges nOW 0 hereafter belonging, t0.0f used in connection with the above-described premises and
with all improvcmcnts, fixtures, furnishings fiora, appliances aiid apparatus of ‘any naliir® now. Of hereafter attached to, ad;\ptcd to,
jocated on or used i connection with the a remises, togcthcrwilh all interest therein that Grastors may hereafter acquire;
- all of the foregoing 1o constitute the trust property {:crcundcr. “Fhris conveyance is 0 sccure the Graptors . obligations and liabilities
hereunder; all »f which shall be deemed covenants, and the.payment of 820, 00,00 v and such additipnal sums as are evi-
denced by a4 certain promissory not¢ of even datc:hcrcwith‘signcd by. Grantors and payable to Beneficiary in o SV cqual
imonthly payments comfencing with February: 20y’ 1973 : Csand the Jue date of the fast suich monthly payment
“ghall be the date of maturity of, this prust deedin o s R : RS ’

: Grantors covenant for the benefit of the’ DBeneficiary that they are owners o T sitmple of the trust propetty’ and entitled to
osscssion thereof that they have the right to convyey {hic samey that it is free from encumbrances; that ihey will keep the sane free
rom all.encumbrances; that they will ‘warrant and defend the sam¢ forever “against Al claims and Jdemands whatsoevery that - the

t'said property if located in_the state of Washington, is not used principally for agricultural or farmiig (}»urposcs, &¥, il 1 :
 the state of Oregon, Joes not exceed three acress that they will pay said note according to the terms thereo i

4 . that they will puy all real ¢
property taxes and assessments Jevied or-assessed against.the property at Jeast ten days before the duc date thereof ; or.of any

 dnstallment thereof; that they: will.not 1sc the property for any anlawful purpose; that ey will complete all improvements in coutse

“of construction of 0 be constructed thereon within six (6) months from the date hereof that they will keep all improvements in

oad: repair and continuously insured against, fire and other hazardsin amounts and with companies satisfactory to Beneficiary, all

“: policies of insurance, with premiums p.mid,and with ‘mortgage clause in favor of Bencficiary attached, to be delivered o Beneficiary,. ;

" Benehciary, at its option, to apply any insurdnce proceeds to the indebtedness and covenants hereby sccuted or o rebuilding or 1€
" stoting the premiscs; ‘they.wi riums upon any life insurance policg' ‘which may be held by Benelicidry as additional

sceurity for the indebtedness he ed. ors fail to keep any of the Covenants hereof, then Benzficiary at its optiod’

4t the same, and all its expenditures therefor shall draw interest until repaid at the rate of ten pet cent (107 per anaum,
or the maximum rate of interest pcrm'\tted by law, whichever is the lesser, and shall be repayable by Grantors on ¢ émand, and Bene:
ficiary at its option may suc to collect all or any part of the aforementioned €x cnditures without afecting its rights of foreclasure of
sile hereunder at'any g,uture time: in any such action Grantors agree to.pay altl’ ¢osts and 2 reasonabie attorney’s fees, including fees
on appeal. Beneficiary shall be the sole judge of thé validity of any; encumbrances asserted against the property. I the event of sale of.
the property. ot a0y part thercof ; Bencficiary may without notice to Grantors deal with any “uccessor in interest with reference 10 this
 trust deed and the said note, cithes by forbearance; extension OF otherwise, without iri any way affecting Geantors’ Lability hereundet
ot on the said note. 1n the event of the sale of the property of any part thereof, or. interest therein, or alteration, repait, remodeling,

. addition or remova ‘of any jmprovements without the wrtten consent of Beneficiaty, the palance of all unpaid sums hercby secufed,
<hall ‘at Beneficidry's election bec! immediately due, without notice, Benehciary may impose & reasonable service charge for revis-
ing its records to teflect any change of pwnership. 7L N T : SR G
o ‘Grantors hereby cexpressly assign to Beneficiary Al rents and revenucs from the property and hereby assign.any léases nOW
¢ hercafter in effect upoft the property orany part thercof, and in the event of default hereof dnd while s4id default continues, hereby

irguthorize and empowet Benchciary or Trustee either priort (o commencement of foreclosure proceedifgs . :

and without ‘affecting of restricting the right to foreclose, Wi “and acting throuph Benehciary's of T{ustee g E

agents, attorneys, ¢mployecs or 2 receiver appointéd by a court (to which appointment Grantors herewith consent), and without Fe .

-gard to the adequacy of the security, the solvency of the Grantors 0f the presence of danger of waste, loss or destruction; to take x-
' Clusive possession of ‘the propcrty‘nnd control -and- manage the same a8 it may deem prudent; to suc¢ for andor cotlect and receive,
a1l rents. and income therefrom; including thosc, past due and unpaid,”:md issue receipts therefor; out of amounts SO received to pay
~dll operating expenses, 10 retain. Of pay rcasom\brc charges for managing the property, topay Benehciary, sums: due upon the debt
i"secured hereby of siums pecessary to carry butany cavenant hereof ; Bene iciary to determine which items are {o be met first, and to pay u
Jrany overplus s0 collected to'the person of persons Beneficiary may deeni 0 be lawfully entitled thereto. « % 7l o R
e Timeds material and of the cssence hercof, and if default be made in the payment of \he debt hercby secured or 2y installoi
oment thereof, ot in the pe‘rformancc“of any. other covenant hereaf;. of if @ proceeding under any bankruptey, feceivership of insolv-

ency law. be listitated by or against2ny of the Grantors, of if any, of the Grantors make ank‘assi({.:nment Yor the benefit of creditors,

*ehen in such case; all un aid surns hereby secured, including any prepayment clmrges»‘pnyable under the terms of the promissory note

sccured hereby, shall-at Beneficiary's election become immediately due and payable without notice; and in addition Bencficiary may .- :

apply cuch sums, or any part theteof, held by it in.trust to pay taxcs of assessments 10 reduce the indebtedness securcd: In the event i

of such default, the trust deed may,at Bencliciaty's clection be foreciosed and the property <old in any mannet provl ed or allowed. 1
by Jaw, “‘i»nclud‘ing‘by advertisement and sale andee.excrcise of power of sale o as 4 mortgage o real property. Proceads of 2 sale




pursuant to exercise of power of sale, shall be applied to (1) the expenses of sale, including Trustee's and attorney’s fees, and {2)
obligations secured hercby. Sucplus, if any, shall be paid to persons entitled thereto by law.

Any award of damages in connection with any condemnation for public usc of or injury to the Fropcrty or any part thercof
and the proceeds of any sale or agreement in licu of such condemnation are herewith assigned'to Bene iciary, which may apply the
same as provided above for fire insurance proceeds.

Grantors agree to. pay expenses, including. reasonable attorney’s fees, incurred by Beneficiary or Trustee in collecting delin-
quent payments or curing default. Further, in any suit to foreclose this trust deed or in any suit or proceedings in which Bencficiary
chcn $ Of protects its security hereunder, or in which Beneficiary is a party and the property or any part thercof is the subject matter
theteof, including suits to quict title or for condemnation or partition of the whole or part of the property, or any intetest therein,
or in the event o[f; any measutes taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors
agree to pay to Beneficiary all costs and expenses and a reasonable sum as attorney’s fees, including fecs on appeal, and further agree
to pay reasonable costs of title scarch incurred in the foregoing.

At any time, without liability therefor and without notice, upon written dircction of Beneficiary and without affecting the liabjl-
ity of any person for payment of the indebtedness secured hereby or performance of the covenants hercof, Trustee shall reconvey all
or any part of the property, consent to the making of a map or plat thercof, join in granting an easement thereon or join in any ex-
tension or subordination agreement.

Beneficiary from time to time may appoint a successor ot successors to any Trustee named hercin or to any successor Trus-
tee, such appointce to have the title, powers and duties conferred hereunder.

Neither the exercise, the failure to exercise or the waiver of any right or option granted Beneficiary hereunder shall consti-
tute a waiver of any continuing or future default, any notice of default, any other cight or remedy of Beneficiary, or this provision,
nor shall the aforesaid invalidate or prejudice any act done pursuant to default or notice of default, All rights and remedies of Bene-
ficiary hereunder shall be cumulative,

Each of the covenants hereof shall be binding upon all successors in interest of cach of the Grantors, and shall inure to the
benefit of all successors in interest of the Beneficiary. The invalidity of any part hercof shall not affect the validity of the remainder,
and this trust deed shall be construed to cffect as far as possible its valid intent, omitting as may be necessary invalid clauses, phrases
or words.

Dated this 16th day of VAD 19 95
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STATE OF  OREGON

County of = ¥7 MATH
On this 7 day of L nd , 1972, before me, a Notary Public in and
for said county and state, personally appeared the within named  MAURICE E. BEKGUT and MILDEED A, BERCLT,
hugband and wife

who ate known to me to be the identical individuals described i and who executed the within instrument and nckm_»wlcil_r!,c‘d to me
that they executed, the same freely and voluntarily, | : B b A
i ,*,IN\ ;WI]E\JES’S’-\‘{/HEREOF, I have hereunto sct my hand and official scal the day and year last above written,
W T R 2 SR 1 TS Bt b Rt
S : | 2 L
A

.")Ti.\:‘)}_ N

v H
i 1

"( '. .: L\C _;\ Ha
L 4 REQUEST FOR FULL RECONVEYANCE

VNSAI,\ﬁiRI A TITLE INSURANCE COMPANY, Trustec - : o ‘

Th}‘ undersigned.is the legal owner dnd holder of al| indebtedness secured by the fotcgoing trust deed. You hereby are di-

My commissian f:fpircs‘:.“;,,,,:}/((.‘ (7L

~irected; on "hymcnt to you of any sums owing to you undet the teems of said trust deed or pursuant to statute, to cancel all evidences
: ofvmdebte. ness secured by said trust'deed (which trust deed and the note securéd thereby. ate delivered to you herewith) and to-re-
;2 convey, without warranty, to the Grantors designated by the terms, of said trust deed the estite 0w held by you under the same,

Fquitable Savings & ‘Loajn Association, Beneliciary

7 Vice President

Grantor

Beneficiary
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