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THE MORTGAGOR,

mortgages 10 the STATE oF OREGON. reprcscntcd and acting py the Di
ing described real property jocated in the State of Oregon and County of ,,,.‘.ﬂmath

Lot & in Block 2, Pract 1000 known ag BANYON PARK,

5 .

together with the tenements, herldnnmenls. rights, privileges, and appunennnccs including
with the premises: electric ‘wiring and fixt . furnace and heating syst
ventilating. water and \rrlgatmg‘systems; sereens, d ;. window shades and blinds. shu
cover\niﬁi Bullt<in stoves. ovens, elec fl

installe Sand any sh N or, ing or h
replacemen o ore of th rnis, | h h are
tand, and all of and t

to secure the pnyment of ...

= 7. niid interest thereon. cvldenced by the iollowlnk promissory note:

{ promise to pay.to the STATE OF OREGON Hine teen

Dollars (§

;initial disbursement by the state of Qregon; at the rate O perccnt per_pnnum until

rlc(cltor of Veterans Alfairs, pursuam to ORS 407.030, the follow-

Klamath County, Oregons

roads and easements used_in ¢

em, water heaters, fuel storage receptacies:
tters: cabin
freezers, dishwashers: and all fixtures now

s, built-ins. linoleums
r

ereafter plnmcu or growing thereon: and

hereby declared to be appurtenam to the

T T potlars

- with xmgrest from :the date of

such’ time 88 a.

f
different interest rate'is cstablished pursunm to ORS 407.072, principal and {nterest to pe paid in 1nwiul money of the United

i States at the office of the Director of veterans' Aftairs in Salemn, Oregon. ag follows:

e e o TGS YO

e %127'00" e T 0T o bctoreJ.énu’arl’.,.;j.:l;..l&?}#- -"-"'—'—

15th ol tomonEn-==

—and le?.OO on the

"the advalorem taxes for each’

. successive year.on {he premises ‘deseribed in. the hortgage; and continuing until the futl amount of :the princlpn\, interest "
and ndvances‘shan be fully paid, such payments to be applied tirst as interest on the unpatd palance, the remainder on the

i pr\nc&pz\l.

‘The due date of ‘the last payment ‘shau Vbé on or before

Pacember 19 _,_"l_llf‘fj“j‘?———m‘—-———-—f -

o v et o e

“{n the event of transfer of ownership of the premises of ‘m\y part thérco( 1 wiil continue to be lable for,

the hslance shall draw interest as prescribcd by ORS 4017.070 from date of such transfer,

Oregon : S ,1[

This note is gecured by. @ mortgage, the terms of '\}v‘ntch‘ are made:a part hereot.
. 5 . R ’} s -

‘Klamath~Fal

Dated AL e

I The mortgagor ot subscdueni owner: may pny‘n\\ of -any part of the loan at‘nny time wm\om p’c‘m\lty.
s Sy P " | : E i E »

The mortgagor covenants that he owné the rremlses in {et uimpla,‘hns‘ good right'to mortgage

from encumbrance, that he will warrant and de
ecovenunt shall not be, exunguishcd by {orc‘clos‘urc,‘ but ghall run with the ‘lnndA

'MORTGAGOR FUPTHER COVENANTS AND AGREts:
. To pay. all debts and moneys éec)xrcd hereby; :

‘Not te_permit. the b\mdin%s {o become vacant ‘or unoccupled; not o permit the remoya
prnvemenls now, or herea ter:

ex!
accordance with "any ngreement ween: the, partics herelo:

that" the premises are free

same,
end same forever - ainst the claims and demands of all persons whomsoever, and tnhis

1 or demo\lshment of any bulldings or fm=
ls;:‘ln(r.; {otkecp same in good repair; . t0 complete all construction within & reasonable time in
ade be o e : N Lo i

:Not. to f)ermip the cutting or removal of any_tlr‘hber exeept for his owny domestic usc;‘ not. to comrait or suffer imy waster i

Not to permit the usé of “the premises for any objectionable of, unl:\wfui‘pui—potm:‘

. Not to pérmll any ita% assessment, JHen.-or ehcumbrance to oxlst ot any ime;

E“Qﬂ

"Mortgagec is authorized to. pay all rea! &roperly tnxcs' asse‘sscd against the ‘premises and add same to the p:lnclpni, each ol’ the ‘

advances to bear tnterest as providcd in :

7o keep all bulldings unceasingly lné\rxred"durin‘g the term of the inorignge; against ioss
! company ot cotnpanies and {1t such an amount as shall be satisfactor o the mortgaget;
policies with receipts showing paymcm in full of oll premiums:

ueh other hazards in such

P the monﬁngec all puch .
. . nl such insurance shall be made payahle to t! i
insurance shall be kept in force bY the mortgagor inn case of foreclosure untli the period of redemption gxp}ycs: ;

e mortgagee;
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8. Mortgagee shall be entitled to all compensation and dumaﬁes received under right of eminent domalin, or for any security volun-
tarily released, same, to be applied upon the Indebtedness;

8. Not {o lease or rent the premises, or any part of same, without written consent of the morigagee;

10. To promptly notify mortgagee In writing of a transfer of ownership of the premises or any part or Interest In same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407,070 on
all payments due {rom the date of transfer; in all other respects thls mortgage shail remain fn full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the emlﬂoyment of an attorney to secure compliance with the terms of the mortgage or the note. shall
draw interest at the rate provided In the note and all such expenditures shall be immedtately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portlon of the loan for purposes
other than those specified In the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subjeet to foreclosure,

The faflure of the mortgagee 1o exercise any optlons herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure i{s commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to tiie appointment of a receiver to collect same,

. The covenants and ngreements hereln shall extend io and be binding upon the heirs, executors, administrators, successors and
assigns of the respeclive partles hereto,

It {s distinctly understood and agreed that this note and mortgage are subject to the provisions of Artlele XI-A ot the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendmenis thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant o the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, ard the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 750 day of ,.,,,.NOVember“. . 19 72
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{Seal)

(Seal)

ACKNOWLEDGMENT

“STATE OF OREGON, Gl RS s }
g : : 88,

‘Klamath

oY

7 County of ~

g ' A T e Wendell L. Hoggatt -

; Before me.‘ a Nptm‘& Publlc, personally appeared the within named

G s witer and acknowledged the foregnlng instrument to be .. volun!brx

"a‘ctanddeed.” T I L ; e T e

WI'I‘NESS by hand and official seal the day and year last gbm’e written, "1

f i
A
N Notafy Pulﬁié‘ for O(exon

JAMES W. WESLEY.
Notary: Public. for. Oregen ‘
My commission expires __; ; Lo

My Commlssion expires ’

== orrenst

FROM

'To Department of Velerans' Affairs

{ [ STATE OF OREGON, . = b )

éountyo( Klamabh ’ . : . sts.

. ‘l certify that the within was received and duly recorded by me In Klamath

Hon the 'Zth day of .. NOVa @3'h6 ‘P,- Mo . WM, ‘D."MJT'LNE
Ao
ok B ( T

County j CLER'}(‘

Couny’

| ‘ L After recording return to: ’

General Services Bullding
Sdlem, Otegon 97310

Form L-4" (Rev, 8-71)

H

b '1",{‘"’(5‘ i
I :
ST RO SRS
AR
15

|

1
i

|

ELE

R

!

i

Cﬁdnty Records, Book of Mortgages, .




