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TRUST DEED

THIS TRUST DEED, made this.. 1oth
. FREEMAN L, .ENGBERG,.a. single man

., 19...712, between
., as Grantor,

. TRANSAMERICA TTTLE.INSURANCE.COMPANY. T 0 as Trustee,

BETTY. AHERN

, as Beneficiary,

WITNESSETH: SR L ,
. Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property P vy . A B S 8 o e o W‘;:‘?I‘"-“‘

in . KIAMATH. . . .. County, Oregon, described as: B s e e ; : . o [

s . N . R iy | |

Lot One (1), Block Seventeen (17), Second Addition to River Pine Estates, according 0 j 1

e ith the County Clerk of Klamath County and ) Ll g L Vo R APl b

4o Lhe official plat thereof on file with the County
Subject to the Building and Use Restrictions on file in Volume M-72, at pages 6815
and 6816 Deed Records.

EREn My

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE

sum.of . Fifteen Hundred Twenty Five and No/100

of cach agreement ol grantor hecein contained and payment of the

- (31525. OO) e e Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, it not sooner paid, to be due and payable Augus‘h 10 L L 18 77 .

Tou protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or di tish any building or imyg thereon;
not to commit o permit any waste of said propeety.

To complete or testore promptly and in goud and workmanlike
manner any building or impravement which may be constructed, danuged or
destroyed thereon, and pay when due all costs incurred therefor,

£ To comply with all’ laws, ordinances,: regulations, covenants, caondi- |

tinns and festrictions "affecting said property; 2 the beneticiney so requests, to
join in executing such financing statements pursuant [0 the, Unitorsm Conuner
cial Code-.ns the beneficiary may requite’ and 10 pay. for - filind same in the
. praper public oilice or ollices, as well:as the cost ol alf lien searches made
S by filing oflicers cqr searching afencies. as miay he ‘deersed desitable by the
bmrﬁch;ry. !

and. such other hazards as the beneficiary may Iront time to fime require, in

an amount not less than §. .. TIONE! .. L, written in
compdnics -acceptable 44 the, benefickary, with Inka payable to the lattes: all
policies ol insurance shall ‘L Ueltveeed, ta the bensficiary as smn as ipsered:
il the grantor. shall lail for any reason-to procure any such insurance and fo

defiver said policies (o the beneficiory at least filteen days prive (0 the expira-

tion ol any polcy of insurance now ot hereaiter s placed on sand buildiids,

the beneficiary nmiy procure. the same. at granfor's expense. The amount,

collected under any fire or other- insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby’ and in such order as beneficiary
may determine. or .at optiun of beneficiary - the entire amount so collected, or
any ‘part_thereol, may be teleased to drantor. Such application or.release shall
".not ‘cure or waive any_delauit or natice of default_hereunder or invalidate any
act ‘done pursuant to such notice; 3 : i 1
. 5T keepsaid “premises -Iree . from mechinics” tiens and o pay™ all
taxes, nssessments and other charges that inay be levied or assessed upon.or
adainst “said . property. belore any part - ol such tarves, assexsments and .other
charfles become past due or ‘delinquent ‘and promptly [deliver receipts therelor
+ to;beneficiary! slmuld the grantor lail to make payment of any taxes, asirss.
" ments,: insurance: premiums, liens or other charges ;miynble by grantor, ‘either
by ditect- payment .or by - providing beneficiarywith {unds ‘with .which "lu
“make such payment. beneficiary may;*at _its ‘option, - make : payrnent thereol,

aned the. amount sn’ paid, with interest -at the-rate set forth in the note secured .

hereby todether with™ the “obligations deseribd -in paragraphs 6 and 7ol his

trust deed, -shall be added to and became a part of the debt sectred by this

trust “deed, without “waiver ol _anyrights acising trom- breach of any. of the
covenants hereof and lor such™ payments, with - interest” as:aforesaid, the prop-
“erty. hereinbelore described, . as -well a3’ the geantor, shall be bound (to the
same extent that :they . are. bound for - the. payment of .the  obligation Imr'rin
‘described,.and all such payments shall be i fiately due and payable with-
sut inatice, and the nonpayment thereal shall, at the option of the bencficiacy,
render ail-sums secured by this trust deed jmmediately due and ‘payahle and |
constitite a breach ol thiy trust deed. 3 )

g To ‘pay.all costs, fees and expenses of -this trust” inclarding the cost

Ciaititle search as well-as the other casts:and expenses ol the frustes incuered

in" connection with or in enforcing this obligation,. and trustec’s and lallorney's
teen actally ‘incurred. SN e - 2o e o
o “appear . in and “defend .any uctlon or proceeding purporting “fo

afloct the security rights of powers ol beneficiary .or: trusteesand in.any suit,

action o procesding in whith the beneficitry e frustés may aopent, inchading
Lany suit for the foreclosure’ of this deetl, topay-all costs” and  expemes,’iin-
cluding - evidence: of -title and ‘the beneficiary’s or frustee's attarney's lees; the
amotnt ol attorney's lees: mentioned . in this paragraph 7 in all_cases shall be
asd by the trial court and in the event of an appeal trom any judgment or
deeree. of the. triaf. courl] Graritor further adcees 10 pay such surm ax the ap-
pellate. court shall ‘adjudde r ble as the b iary's or. trustee’s attor-
ney's fees on auch appeal; - | B : !
Lo Tf e mutaally adreed that: SRR L
B 8 In the event that any portinn. ot all of said property shall be taken
under the right of eminent domain or condemnation, beneficiary shuall have the

ridht il it so elects, to require that all of any portion ‘ol the monies payable .
as compensation {or such taking, which: are. in excess ol the ‘amoun? requrired

tn" pay all _remnonable cosls, expenses. and -attorney's tees  necéssarily 'paid or

incitrred by cgeantor. in such’ proceedings, shall -be . paid to beneficiary and

applied by it first upon any reasonable costsy and expenses and attorney’s lees,
Uibeth in the teial:and appellate: cowrts, necessarily “paid or .incurred by . bene.

ficiary lin _such'. proceedingds, and. the balance. applied . upon -the  indebtedneas.

= wecured - hereby; and - grantor Jagrees, at its own expense,” to take ‘such actions
and . execute -wuch instruments . as shall be necessary. in obtaining - such- com-
fensation pramptly upon henefiriary’s request. il S s
V9 AL any fimeland trom time 1o time upon writfen reqiest ol Derid-
ficiary. - payment ol s’ fees and “presentation of this deed .and _the note lor,

To provide and continuously maintain” insurance on the buildiofs |
i now or herealter erected on the said premises against foxs or: daendge by fire

endorsement (in case of full reconveyance, lor cancellation). without affecting
the tiability ol any person lor the payment of the indebtedness, trustee may
(a} consent to the making ol any map or plat ot said property; (h) join in
granting any easement or creating any restriction thereon; (¢} join m any
subordination or other agreement affecting this deerd or the lien o chatie
thereol; (d) reconvey, without warranty, ail or any part ol the praperty. The
grantee in any reconveyance inay be' described as the “petson or peirsons
fegally entitled thereto,” and the recitals thesein ol any . matters or lacts shall
be Canclusive prool ol the truthlulne:s threeot, Trusire's feea for any of the
sérvices ichtioned in this patagraph shall B ool fees than §5, &
' C10. Upon uny default by grantor heteunder, beneliciary. imay as. aoy
fimme .without . notice, either in person, by agent or by a ' receiver 1o be aps

spointed by 4 court, and without redard to. the adequacy ol any security o

the indebiedness herehy secured, erter upon anid take passession ol said prop-
erty or any’ part thereol, in ity pwn name sue for ar otherivise collrct the rents,
nsttes and  profits, sowlinding Heise past da paid, and apply! the rame,
Jeis costr and expenses of ‘opesation and collection, including reasonible atior:
ney's fees upon any’ indebtedness secured” herehy, and in such order ad benes
fictary’ may ' determine, “ e Loy i

U171, The ‘entering upon and_taking possession o jsaid  property, the
pofteerion b such rents,: tswaes and paafits, or the pruceds oF fid and bthet
insurance policies 'or’ compensation or awirdy fur any {aking or daicige s

‘praperty, and the application or release thereol as aloresaid, shall not cure or’
wawe. any delaule nutice ot delmtt hereopder: nr inyalidate. any act donn

pursuant te such notice. o : .
12, Upon default by grantor:in payment ol any indebtedness secured

hereby oc in his perlormance of any adrsement hereunder, the beneliciary may

declare all sums.mcuml heeeby immediately due and payable: In such an event

benelbicinry ot his election inay proceed - to lareclose this trust deed. in eyuity .

as & mortgage in theé rmanner provided . by Taw dor “mortgagde. foreclosures - or
direct ‘the trustee o lorec this: trust ; deed by advertisement and sale. In
the latter event: the bLen y -or. the frusted shall executs and cause toibe
recurded his written notice ol default and his etsction (o sell the said described
reaf property tosatisty "the obligations secured  hereliy, whereupon the trustee
shall _Hx the time nmiy place ol sale, give notice thereol ax. then required by
fnw” and ‘proceed ta foreclose this frust deed in the manner” pravided. iy ORS
86.740 to 86,795, i R :

: 13 Alter default’ at any time prior to-five days belore the date set by
the trustee for the trastee’s sale, the grantor ar other person ra privileded by

TORS 86,760, may pay to the heneliciory or his sucdessarsiin interest, respect,

ively( the enfire amomnt then due ander the ferris ol the fvust deid and the

olitigation secured - therehy “(including costs and expenses: actually tneurred i

enforcing the terms ol the obligation and trustea’s and_attorney's. fees not exs

Cceeding $50 each). other. than such portion of the principal as would not then

be dur had no default ‘veeureed, . and thereby cure the delaulr, in which event
all foreclosure procedings shatl bé disnvissed by the trustoe

; 14, Otherwise, the xale shall b held on the date and ut’ the fhe sl
place designated in the notice of sale’ The traster mdy sefl said property either
in one parcel oF in- keparate parcels and shall.sell fhe parcel or parcels’ at

Cauction to the. highest. bidder lor cash, pavable at (he time of sale, Trustee

shall deliver o the purchaser itsideed informy as required by lav conveying

Cthe property s sald, but without” any Tovenant Or Warranty,~ express or im-

plied./The recitals in the. decd of any mattees of fact shall be canclusive -prool
the prantor and heneliciary, may purchase al the safe.
15, When trustee sells pursuant - to the powers provided herein, frustee

Btk trathlainess. thereoh, Afy -gietsor, excluding -the rastes, bl cluding

shall ‘apply’ the ‘praceeds of sale fo pagrment ot (13 the expenses nf wale, in-
cluding the ‘compensation ol the frustes laned a peasanabls ehirge by trtisted’s

attorney, -(2) to the obligation secured by the trust deed. {1} .to all persans

having “recorded liens subjequint’_fo the interest of  the frustes in the frust. .
derdd . as their interests’ may appear in the. order of their. priority and (4} the

surplin, if any, to .the dranfor or f6 Riv sinGessor it interést wntitted fo such
tsurplus. ' L i

16. For any teason permutted by law benchciary may from tinie fa

time appoinl a successor or ‘successars.to any trustee named herein or (o any
siiccessor - fristee .appointed hereunder, Upon such > appaintment, and ‘without
“ conveyance o the. successor trusfee, the latter-shall be vested with all title,"
powers “and _duties conlerred upon . any” trustee herein “nanied Gr appointed
stitution shall, be made by written "

horennder,” Each such appointment and sul

instrument executed by - benéliciary, containing reference’ ta this trust deed

Cand - its place ol record, < which; when “recorded i the- obtice of (he, Caimty
' Clerk: or Retorder ol the cotinty “or_counties in which the propeety is situated, .

whall be conclusive: prool ol ‘proper appolntmient of ‘the successar -frustee.

[7. - Trustes accepts this  frustiwhen  this “deed, - duly executed. and !

acknowledged “is made a public record as: provided by law. Trustee: ix not
obligated - tn nofily any party heroto of pe {ing fale under any other deed of
frust by el any gction or proceadingin_which” grantar, bene iary.or. frustee
shall-be a pacty timless such ction or proceeding .is brought' by trustee.

The grantor ‘covenants: and _agrees to and with the beneficiary and those claiming under him, that he is law~-

Fully seized- in l'ct?'shnplé of said described. real-property and has a“valid, unencumbered. title ‘thcreto‘ A

L MOTE: The Trust. Desd Act provides that the trustes hareunder imtiat bo wither on attomey, “who it an active member of ‘tha: Oregon’ State . Bar, ' o bank, trust compaony. !
or suvings and toon’ assodiation authofized to"do businels under: the laws of Otegon or the United Stotes, or o title Insurance company authoiized 1o insute tithe 1q .

fval- propeify of this state, its subisicidries, affiliutes] ogents’ of hranches,

(RPN
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