FORM No, 881—Oregen Trust Deed
SN

TRUST DEED

THIS TRUST DEED, made this . day of ... ) ., 19.72., between
. FRANKLIN.H, ENGBERG,.a single. man.... S , as Grantor,
. TRANSAMERICA .TITLE. INSURANCE .COMPANY. e iy as Trustee,
... BETTY. AHERN ... ..., as Beneficiary,

Grantor irrevocably fgrants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. Klamath County, Qregon, described as:

Lot One (1), Block Gighteen (18), Second Addition to River Pine Estates, according
4o the official plat thereof on file with the County Clerk of Klamath County and
Subject to the Building and Use Restrictions on file in Volume M~72, at pages 6815
and 6816 Deed Records.

e

[

T,‘which said described real property does not exceed three acres, together with all and singualar the tencments, hereditaments and ap- “ k.o ‘ {
purtenances and all other rights thereunto belonging or in anywise now or hercalter appertaining, and the rents, issues and profits thereol : ‘L § oo
= and all fixtures now or herealter attached to ar used in connection with said real estite, et adnid
- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Losum of Fifteen Hundred Twenty Five. and No/10% = - ~(81525,00) = = = = = —Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

e

ﬁnal payment of principal and interest hereof, if not seoner paid, to be due and payable August 10 . o 19 77

To protect the sccurity of this trust deed, granior agrees: endorsement (in case oi tull reconveyance, lur cancellation), withuut affecting

1. To protect, preserve and maintain said property in good condition the liability ol any person for the payment of the indebtedness, trustes may

and repair;. not-fo temove or d lish any building or improv thereon; (a) consent to the making of any map or plat ol said property; (b} join in
ot to commit or permit any wase of said proprely, . i franting any easement or creating any resteiction thereon; (c) join in any
P20 Ty eomplete v restors promptlyand “in gond - and warkmantike  subdedination o othir agreenient - aflecting this' deed or 'the lien or charde

. _manner any building or improvement which may . be constructed, damaged or thereol; '(d) recunvey, withoul sattanty, all or any. part of the propeety. The
(destroyed thereon, and pay when due all costs incurred therelor,: A granfee. in -any recanveyance: fiay be described axithe Uperson or presans
et 3o To complyswith all laws, ordinances, redulations, covenunts, condiv Iegally. entitled ‘thereto,” and the recitals therein vl any matters or lacts shall
tions and, restrictions afecting said property; it the beneficiary s, requests, to * be conclusive proot of the truthfulners thereoli: Trustee's fees lor any ol the
join in executihg such financind statemenis pursuant to.the Unitormr Connners services imrntioned in this paragraph shall be not less than §5, o !
cial: Code as the beneficiary may require: and [0 pay for #iling same in.the et 10, Upon' any detauit by geantor heieunder, beneliciary: may at any
proper publi¢ offien-or ollices, as well as the cost ot all Hen searches made time without . notice,” vither in person,- by agent . or by a receiveria be ap-
“by filing olticers .or searching agencies a3".may be deerned desitable by the pointed - by a court, and without regard 1o the adequacy of any secutity lor
. beneficiary. R s . 5. "the indebiedness hereby se¢uted, enter upon and take passessiun o said prope
47 To provide - and continuously maintain jnsirance’ on. the ' buildinds!, “erty or any part therent, in its own name sue lor or otherwise collect the rents;

pow o hereitier erected vn the said premises aguinst lnss nr damage by fire” isvaes ‘and. profits including. (hoss past dur ond. unpaid, and_ apply the same,
and such other hazards:as the bepeficiary iy, lroii thnie ta time yeguire, i Jraw posts snd expenses of aperatian wnd coliection, mclading fed s e
RN : : R indebtedness secured Acreby, and in such vedet s Lot

: g i ; N . ney’s lees upon any i
an’ amouns oot lesy than $o0 0 Luis nong.. o h s witten inticiary o may determine, s
companies * acceptable 1o the heneficiary; " with foss’ payabic o the iaifes; all 11, The é I N’ prel faking possessian of aaid property, the
palicies .ol insurance. shall be delivered -fo the beneficiary as’ soon as insured; cotlection ol such™ fents, iss arul prolits, or the procesds of tire and other
it -the grantor “shall fail for ‘any reason fo. ptocure any such ipsurance and fo - jnsurance policies ar compe satiort or awards lor_any taking ‘or darmuge of ‘the
deliver said policies to the beneficiary at least filteen days prior to the expira~' i, property, and-the application or release thereof  as aloresaid, shall hot cure or
tion “of "any policy ol insurance -now:or herealter placed on“said ‘buildings, waive any delault or notice ol delault hereunder or invalidate any act. done
the 'beneficiary, may procure the ~same at grantor's’ expense.. The famiount " pursuant fo such notice, . ¢ E i
“callected ‘under. any fire or ather insurance - policy may be applied- by benefi- 12. Upon delault’ by grantor: in”payment. ol any indebtedness secured
ciary  upon’any indehtedness secured hereby and in stch order-as beneficiary. o hebeby or in his pierfarmance ol any adreement hereunder, the -beneliciary ‘may |
may determine, or at option of bereficiary the “entiee amount ‘so collected, or . declare all sums secured hereby immediately due and payable, In such an event
any - part thereol, may be released- to frantor. Such application or release shall 1 beneliciacy  af “his election ‘may. procesd - to Joreciose this trust deed in equity o
‘pot cure or waivé any delault or notice.ol default hereunder or invalidate any as a mortgage in the manner provided by law lor mortdage toreclosures or
i act li(’"g ﬂ,;{'-‘u""'f to” such . potice. ! : ! dirvct: the trustee to foreclose ‘this teust. deed by. advertisement -and sale, In::

. keep said “premises free from ""‘Eh""""%. Jiens “and 1o pay “all the iatter event the beneliciary or the trustee shall execite umd cause fo be ",
taxés, -assessments ‘and other charges that may be Hevied or: assessed 1pori or i recorded “his written notice of default ‘and his election to seli the said described .
against “said _praperty” belore any part of “such taxes, asessments:and other: " real property” to satisly the obligationy secured . hereby, whereupon the trustee
chardes’ become past “due or delinquent and promptly deliver receipts_therelor - shall fix_the time and place of:sale,” give notice thereot as then required by
to beneficiary. should  the grantor Il fo make: payment of any taxes, assess= . law_and proceed to foreclose; this truat deed .in the .manner provided .in ORS "
menty, insurance premiurms, licnsdqr Mgrr ;:_hglrau p.f‘I')l'{llI)lc ;:y R_rl;'nlnri‘r’l:hrt §6.740 10 - 86.753. RS L B J e
by dlirect . payment “or - by providing beneficiary with funde with which 15, 137 Alter delauit at any timi_piior fo five days holore the date set by
make such:payment, .b'""'.ic'"'.y may, at its. option, make ' payment thereof, ke trustee for the trustee’s sale, rl:e‘?mnmr or olhz-r) person so privileged l:{i
and iheé amount \\O'pﬂul. with infefest at the rate set torth in the note secured 1 ORS.86,760, may pay to the heneliciary or his ‘successars in-interest; respect-
haceby: tofether - with the obligations describd i parngranhs 6 nnd 7, ol his iy, the antie agunt then due ‘under the terms ol the trust deed and. the’,
B oo, shall be added fo and become a-part of. the debt secured by this. . oblization secured thureby Clocliling costy and expenses actually - incureed_in
e ot waiver oI any rights nrisind lram hreach of anv.ol the' i enjorcing the trrms o the obligntion and liusters aud attorney’s fees nof exs
covenrants: hereot and lor such payments, with inferest was Allulési’“xl. the prop- - cieding $50 each} other than such portion ol the principal ax worrdd nof then
O wbsiare described, av. well -as the . grantor, shall be, bound .0 {he &/ e due had na delault nccurred and thershy ey the delaudt,, in which event,’
same extent that they are bound - for. the, payment of the oblidation herein all forechosiiie procedinigs shall be retrisaad by the trustee. - v e
deseribed, and all such paymeats shall b immediately’ du¢ and pavable, with- 14 Ottt the sale shall be held on the date and ot the time and '/
out notice, and the nonpayment thereol shall,"at the option of the henr c'm’j place desidnated in the notice b nale, The frustes may aell said property pither .
render all sums secured  by: this: trust (la«l lmnlr(’}lllély due and payable and Ia ane pateel op in - separate parcels and shall sell the ,‘mrm ar parcels at
constitiate a breuch of this trust deed, ) thie i inclutin {6 cost | BuStion 'to_che higheot bideder for, ek payabls at the e of, wale Trister’
;o8 To pay alt costs, e“h"" ”'W:Cj‘ x "', of the trustes. incurred shall deliver 'to the puichaser its” deeid in fotm as required by lmw énnveying |
of fitlé search as well as the other costs o0 SEACR  frotee dncurred - {0 Loty so” sald, It without, any covenant o swuranty; erpress o o
;" wm‘"'d,',nn‘w"h ol' " ‘nnlurcuuz this obligation, and frustec’s arel attorney’s plied;, The recitals in the deed. ol any matters ‘of fact shall be conrlusive pront
een actually incurred. . ; ; ; K . B fusi ool
(PR, A ot ety s o seeng prerint o S G ! i Sk e 0 b inclind
affect ‘the sectirity ridhts or powers heng ry or Aten; ot n's ity K Y. 3 E e sale . :
action o procesding i which the. l;encﬁc)ary or_trustee. may apnear, including ‘«I-'Il nl","‘m"'" '"""'; ",’“ T'":,l,m",' ::’..\:.’:’A;,Im;‘f)”tr:(:",P’Inil:h“ln'n-rl"m"c
anyisuit - lor-the toreclosure of this deed, 3" pay all costs and cxpenmes, o alliapply ithe ‘proceeds of sale paym & 1 expenes ol -sale,”in'
chiding . evidence of title and the beneficiary's or. trustee’s attorney's feess the chuding the  compemsation of {the fiustee and @ tegsanably chatge by frustee’s
ansount, ol -attorney’s lees mentianed -in this paradeaph 7. in all cases shall be attornevi: (23 to: the. oblination secured by the trust deed, 3} to all persoms
'ﬁx:‘d by the- trial court and ‘in the event of an appeal from any.: judgment or having recorded “liens subsequent to the infeist -l the frusted it the frutt
decree ‘of the trial court,. grantor Iurther igrees to pay ' uch sum as. the aps deed -as_their_interests may appear in the trder ol their priority and (41 the ..
pellate” court shall - adjudge reasonable as the -btneficiary’s or trustee’s aftors ;= S“'Il’"ﬂ.‘ll‘an)‘u to r.‘m‘ nmnw( orto his sicccesior.in inferest. entitled to sl:;h ;
 ney's lees on such appeal, e N A~ N R 5"'(’"“-* .
T¢ js mutdally agreed that: : S TS
8. 1fy the event that any ‘portion or all_ af said property shall be taken
taniler the right' of eminent domain or_condemnalion, heneliciary sha'u have the
vight, it it to clects, to’ require that alf or any._portion ol the monies payable |
as ‘compensation. lor such taking, which are.in cvcrrs-/n! the . amount reqytn‘d
7 ta” payiall srepsoriahle costs] éxpenses and - attorney’s feex necessarily paid or
Linénrred. By grantor 'in- such proceedings; shall - by paid 1o beneficiary and
applied by it first upon any reasonable cosls and eipenses and attorney’s lees,

16, For any reason’ permitted - by T beneliciary may, from time 1o
time appoint 0 succewor. or successors o any trustes named herein or to any.
successor frustes’ appainted hereunder: Upan stich .appdintment, and “without

“eonveyance (o the succeasor - frusiee, the. fatter shall be vested with all tirls,
pesvers “and _duties conferred . uponany trustee ~ hefain ‘named or-appointed
hereunder,” Each such appoinfment and subsfitution. shall: be made by written®
insfrument executed - by - heneliciary, _containing ‘pelerence 1o this trust deed
nﬁr;d kix’s ﬂk,lfr of n-clrml.‘ Wwhich,.whén recorded jin the Litive 0’ the (7n«nnll)'

ik in-the - tnal and appellate comrte necessarily paid or -incurred by hene- Clerk or Recordver ol the catinty or coun W e property is sifuated,
gcij'yy' in<such’ pmrm}iﬁ'as. and - the- balance, apptied yipon® the" indebiedness shall br conchisive proal of proper Anno g ;lw Suicgnmr lrl{«{vc'i g
secirredl - herehy; and _grantar ageees, ot ity own expende, {o faké stch” actions woi v {70 Trustee  acdepls this i 8 ’unrn Ivvf’ r,r;..: ; uly T.‘mm.‘. Qi

“ard . exécute  such:instruments as shall. be. necessary. in “obtaining ‘such. com- acknowledied is! made’ a4’ public record ai provided ’.‘! aw. Trustee ix: not .
pensation, promptly upon beneficiary's reiuest.” e . obligated to_notify any“party herito” of pending sale_ under any other ‘deéd of
: i any time. and from time “to time. fpon weitten request ol hene- trust or ol any action or- prodeeding -in which grantor, beneliciary or trustee

feex. and- presentation of this deed and:the note Tos 5 shall be .a party unless, such action ot proceeding iy brought 'Ly, trustee 50

ﬁciav.v,’ payment of ils‘

" The grahtor

covenants and agrees 'to‘and“u"ith‘ the beﬁ‘crﬁgit\':iry‘ and those claiming. under him, that he is law- 3

"fuIIy‘syeized‘ in fee 'simple of said describad(re:il property and has a valid, unencumbered !i?le thereto..:

NOTE: " The, Trust Dead Act provides that the trusan hereunder most be either ari attoiney, wha ‘is on active moember of the Oregon State Bor, o Lunk, frust campany
ofsavings und loun ossociotion authorized to Ao hisiness under the laws of Oregon o the United States, o o titte insurance company autharized to insure 1itle"ta
real property of this state, its whxidlm\es,v‘rlfCll\n|c;, agants o1 bronches. B
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