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THIS TRUST DEED, made this.. 24th .. .. .. . .day of . _July......... .. ..., 19.792, between
...George A. Tracy.and Florence M. Tracy, husband and wife. ... ... .., asGrantor,

.. ... TRANSAMERICA. TITLE . INSURANCE . COMPANY
and .. Betty. Ahern.

.., as Trustee,
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in. . Klamath . . .. . County, Oregon, described as:

Lot Thirteen (13), Block Seventeen (17), Second Addition to River Pine Estates,
according to the official plat thereof on file with the County Clerk of Klamath
County and Subject to the Building and Use Restiictions on file in Volume M=72, at

Pages 6815 and 6816 Deed Records.

which said described real property does not exceed three acres, together with all and singular the tenements, herediraments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereatéer appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

: FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the

sum of  Sixteen Hundred Fifteen and No/100. -

__(531615. ’)) e em e e e = = Dollars, with interest

thereon accurding fo the terms of a promissory note vl even date herewith, payable” to beneficiary or order and muade by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable March vl, . .19 78 .

t the security of this trust deed, grantor agrees:
. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any building or tnpr nt thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which tmay be constructed, damaged or
destroyed thereon, and pay when due all costs incursred thecelor.

8 : To comply with -all laws, ordinances.! redulatians, covenanty, condi-
tions and restrictions affecting suid property; il the beneficiory 30 reguests, to
join’in executing such financing Staternents pursuant 1o the Uniform Commer-
Jiclal Code”as the beneficiary may require’ and to pay lor. filing - same in the
o proper! public. oflice: nr oflices, as well as the cost ol all lien searchey made
= by-“filing “ollicers or Searching agencies” as tnay be 'deemed. desicable: by the

Aediciary, - i Bt . e o

wi 4,’ To provide und conti Iy intain ins e on the
riow Sor” herealter “efected on’ the Said premises against  1oss of damafe Dy fire
v.and such other harards as the beneficiary may. from time to time require, in

building

“an amount not less than §: Lonone i 5, written in’

" eompanies’ accdptable to the b ficiary: ‘with lose payable to the Inttees all
soticies ol insurance shal hedelivered (o' the brpehicary as soon ps insured;
Hithe grantor shall lail :lor uny seasan'to procure any such insurance and to
delivet said policies ta the beneficiary at least filtren days prioc. ta. the expira-
tioei; of gy policy. of isdrance now’ o Kerealter placed on - said cbulldings,
the - beneficiary - may procure : the same at grantor's expense.” The atnount
collected .under nny. fire -or other''insurance policy may be applied by benefi-

| ciary. 'uponany. indebtedness ‘secured hereby and in such:order; as beneficiary,

" ay determine, or.-at option of beneficiary .the entire atnount iso- collected, or
any .’ part ‘thereol, may be released to_grantor.. Such application or release shall
not cure.or. waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice. 3 i

5."To keep said premises. lrée from mechanicy. liens and to payall
taxes, assessrnents and other charges that may be levied or assessed upon or
adainst _said ' property -belore .any . part ol such: taxes, assessments. and ‘other
chatrges become past due’or-delinquent: and promptly deliver receipts: therélor
10 ‘beneficinry! should the grantor-fail to  make payment of any fares, assess-
ments,.insurance premiums,- liens or . other chargdes: payable by drantor, either
by . direct payment:or by : providing -beneficiary “with :lunds ‘with “which to

make  such - payment, beneficiary -may, "ot ifs option, make payment thereol, .

and the. amount so.paid, with inferest at-the rate set_lorth in the note secured
hereby, together with the obligations. describd in paradraphs. & and -7 of his
trust -deed, shall be-added to and ‘become a part’ ot the debt sccured by this

trust “deed,” without waiver ‘ol ;any - rights “arisind lrom breach ‘ol any’ al the

covenants hereol.and lor such payments with interest a3 atoresaid, the: prop-
erty hereinbelors - described. as  well-as the 'grantor; shall be lgour)d tothe
same. extent that they “are -bound lor the "payment. ol the . obligation  herein
described, and all such pay (s shall be i fiately due and payable with:

* out notice; and the ‘nonpayment thereof shall, at the option of the hencficiary,

render all sums secured by this trust deed immediately due:and payable and

constitute a breach ol this frust deed. ; il 3

: 6.. To -pay. all cosis, fees and expenses ol this frust including the cos

of “title - search as well as the other costy and “expenses ol the trustee incurred

in'c tion with or-in-énlorcing this obligation, and (rustec’s and attorney's

lees dctually incurred. . " ’ . g o
7..Ta appear: in and-'delend - any “action -or praceeding purporting’ fo

affect the security  rights’ or powers of beneficiary or tiustee; and in’any suit,
action or. proceeding in which the beneficiary ‘or (rustee may. appear, including
any - suit lor-the foreclosure of this deed,ito” pay .all- coste and " expences;” in- .

cluding evidence of ‘title -and’ the ‘beneficiary’s or lruster's.mlomey’s feus; the
amuount .of attorney's fees mentioned ;in:this pacagraph 7. in all cases shall be
fixed . by the trial ‘court and in the event .ol an appeal from any juddrient. or
deceen of. the fial court, Qeantor durthee sgrees to poy

! bl he beneficinry’s “or . trustec's ‘atfor-

Vipellate court shall “adjudgde s
Lmey's fees on such appeal.
It is mutually agreed that:

under. the' right ol eminent domain or condemnation,: beneficiary shall have the
Yright, i8It a0 elects, to requireithat all  or any “portion ol the monies payable
as- compensation for. such _taking,” which are in ‘wrcessiol the amount required
10 ‘pav. all reasonable costs, expenses: and attorney's leey ‘necessarily - paid -or
Cincurred by, grantor: in. such praceedings,: shall  be paid : to bt‘ncﬁcmr'y anid
apptied by it first upon any reasonable costs and cxpenses and “attorney’s fees,

Doth Tin the ' trial “and. appellate’ courls. necessarily paid or incurred by bene.
ficiary’ in such® proceedings, -and the balance applied upon the indebradness

sécured. hereby! and:grantor afrees,” af lits own expense, (o take such actions

ecule such - instruments as . shall - he ‘necessary in “ohimfn;ng such com-

. mpthy upon benefici « roguest, S o
2% 9. At any’ time and from time (o time upori wrilten reqisest of benes
ficiary, payment

such sum oy fhe ap-:

B.iIn the .event that.any portion or all of said property shall he faken '

I its lees and presenfation ;of this deed and the note lor

endyrseement (in case of full reconveyance, for cancellation), without aflecting
the liability ol any person lor the payment ol the indebtedness, trustee may
(a) consent to the making ol any map or plat ol said property; () join in
dranting any easement or creating any restriction thereon: {c} join in any
subordhnation or other agreement affecting this deed or the len or chatge
thereol; (d) reconvey, without warranty, all or any part of the propetty. The
drantee in_any reconveyance may be described as the “person or persons
fegally entitled: thereta,” and the recitals therein of any mattees or faces shall
bLe conclusive prool ol the truthlulnes thereol. Trustees tees ot aiiy ol " the

services mentroned in {his /muiénmh shall be vl fess than §5.

0. :Upon’ any delault by grantor. hecounder,” beneticiaty may. at any

< time without natice, . cither in person, by agdent or by areceiver-to be ap-

pointed by a court, and without redard fo the adeéquacy of any . security for
the indebfednesy hereby secured, enter upon and take. possession of sald prop- .
erty or any, part.thereol, in ity own name sue for or otherwise collect the rents,
fssiros amd prolits, including those past” due and unpaid, and apply . the Same,
tess costs and cxpenses 6l operation and collection, including reasanable -attof.
ney's lees upon any indebiedness secured hereby, and ‘in such order as bene.
ticiary “may determine. . . .
1..The entering upon and taking posssssinn of said property.” the
coltection, of such rents, yssues amd profits, or: th proceeds of hre and other
insurance policies or compenation ‘or awards tor any’ taking or damage ot the
ptoperty, and the application or: releass thereol as aloresaid, shall not ‘cure aor
walve zay dolavlt or natice ol delault hesgonder ar ok 1 any 2ot dong
pursuant to such notice.
P 2. Upon delault by grantor in pay ¢ of any i s secured .
hereby or in his pertormance of ony agreement hereuruler, the beneliciary may
declare all sums sécured hereby immiediately due and payable, In such an event
heneliciary: at. his election. may proceed. to foreclose -this ‘trust deed in equity ™
as o mortgage in the manner provided by law for- mortdage foreclosures ot
direct the trustee o loreclose “this trust deed by advertisement and: sale.”In
the -latter: svent: the! benelicinry “or :the (rustee shall execitte and caure to be
recorded his written notice ol delault and his election to sell the said desciibed
real property to satisty the obligations secured hereby, whereupon the trusiee

‘shalf fix -the'time and placé ot sale, dive notice thereol as then required by

law  and “peoceed . to’ forecluse -this’ trust deed in the “manner provided. in-ORS
86.740 to 86.795. . B ' & i
13, Abter default at any time prive to five Jayps befors the daté set by
the rrustee for:the trustee's sile, the grantor or other person so privileged by
ORS 86.760, may pay lo thé beneliciary or his successors: in interest, repecis
ively, the entire amount then due under the terms of the trist deed and. rhe
()b!iﬂa(iun sectired thereby (incinding voxts and . expenses actually -incirred in
enforeing the ferms ol the obligation and irusfee’s and attorney's Ises pot ev~
ceeding $50 each} other than such partion of the principal as wonld not then
be due hadino delault occurred, and thereby cure the default, in which event
all foreclosuwre procedings shall be dismissed by the trustee, SO
; 14, Otherwise, the sale shall be held on the date and ‘at the tinie and
place designated in the notice of sale. The trustee may. sell saidd property cither
in-one - parcel or' in, separate parcels and. shall ‘sell: the:parcel -or parcels at
auction to the highest bidder for cash, payable .at “the fime of sale, Trustee

" shall deliver to:the purchaser its deed in"forny as requited by law conveying

the . property 5o Sold,. but without. any covenanl or: wartinty,’ express: of. -
plied. . The recitals in the dred of any matters ol fact shall be conclusive proat
the grantor and beneliciary, may purchase af-the sale. v

15, When trister sells purstiant -te the: powers, provided herein, trustos -
shall apply the proceads ol sala {opayment ol ¢1) the vaspenses of sals, jn-
cluding the compensation” ol the trustee and a reasonable; charge by trustee’s
attorney, < (2) “ta the obligation secured by the trust deed, (3).fo all persons
having - recarded  liens < subsequent -to - the interest bf the tristee in the .trist
deed _as. thei interests may appear it the srder. nf theie prioeity snd (43 the
surplus, b any, o the “grantor_or. to hix successor. in’ interest entitled . to, such
sturphus. g ' . ' 3 :
e .16, For. any teason permiffed by law beneficiary ‘may from time fo

200 the fruthfulness thereal,  Any - persan, excluding the frustee, but: including iy

tine appoint a successor or successory Lo any{rustee. named hetein or to any

successor trustee appointed hereunder, Upoan ‘such appointment, and . without
conveyance o the successor’ trustee, the Jatter. shall be' vested with all. title, .
powers . and dutiex -canferred _upon. any . frustee herein: named or appointed
hereunder.”Each such appointment and’. substifution shall. e made by writter
instrument. executed by heneliciary; containing reference ta - this” trust <deed
and ‘its place. ol ~record, which, when recorded Din the oflice of the County
Clerk.or Recorder ol the county or counties’.in which “the properfy 'is situated,
shall be conclusive prool ol proper” appointment of the suecessor frusier,
12T rustee “accepts this trust- when (his. deed,” duly evecuted - ami
ackrinwledged “is made -a  public “reeord an pravided : by law. Trustee’ is not
obligated to notily’ any party -hereto of pcn(ﬁmz safe dnder: any other deed of
trand v o anyadtinn or T proteedingd lin which grantor] BEQeliciary o trasiee
shall be a’ party; unless such’ action or” procerding is brought by trusice..

‘ “Tllé"g.‘rah‘tor “cove’nva‘nts and agroes to a‘n’d‘ with the 'benefiz‘:‘iar}" \él‘yhd“(’hose claiming undycr“ him, that he is law: .
fylly seized 'in ,!F‘C simple .of'sa'id described real property and has a valid, unencg(mbercd title thereto s

MOTE:: The Trost Deed :Act . provides ‘that . the trusieo” herebndoe ‘raint b | eiihar on attomey, wha is ‘an_ octive membér of the Oregon’ Stats Rar,'a bank, “trust: company

Lo savings - and -Joan: nssociation  authorized | ‘
reial-propecty of thiy stute; s subsidizries, afftliotes, ‘anen ‘or branches,

to..do ‘business” under the laws of Cregon or the United States, of a title’ insufance company authorized 10 insure title 16
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust rfaarl ara;
(a)* primarily lor grantor's personal, family, household or agricultural purposes (see I'mportant Notice b K) .
¢ H)CX!@K‘M‘@/E@)WX_(dﬁ?’)iﬂ'mb@dﬁﬁm@’d(ﬂélﬁlﬂ@b LYR I HE T e AL /dab‘%/pé&‘élh VT AN LA B

This {)eed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the 1 .e secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whepever the context so requires, the -
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sct his hand the day and year first above writter.

o~
% telg e O ./q~’4’{11i§,
/ v Lt 7 r»cu'y

«.uline gender includes the

* IMPORTANT NOTICE: Delete, by lining cul, whichever warranty (a) or {b] Is
not applicable; if warranty {a} Is applicable and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required 1#
disclosures; for this purpuse, if-this instrument is to bo a FIRST lien to finance #
the purchase of a dwelling, use Stevens-Ness Form Neo. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If complionce with the Act not required, disregard this nolice.
{{f the signer of the above is o carporation,

use the form of acknowledgmens opposite.)
{ORS 93.490]

STATE OF OREGON, County of..
» 19

STATE OF OREGON,

County of .

Personally appeared . and

i ce 2,197

Personnll peared the nbove named
George A« Tracy & Florence M. Tracy
andwncknowledged the loregoing insteu-

Tht‘ir

who, beingd duly sworn,
each for himself and not one for the uthe'r, did say that the former is the

president and that the latter is the

secretary of .

voluntary act and deed.
. a corporation,

nnrl r[m! flm wal n[hwd to the Iorvgomg mslrument iy the cnrpomte seal
of said corporation and that said instrument was signed and sealed in be-

ment fo he.:

©n 3
entnty "B.*n ;»-:m,.

hall of said corporation by authority of its board of directors; and each of

o e 8 Sirevn)

them acknowledged said mstmment to be its volunlary act and deed.
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" Grantor
Beneficiary
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Ih‘lore‘ me:

Nuotary Pulilic {or Oregon
: My commission expires:
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I certify that thé within instru-
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. on page 12879 ‘or ax
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STATE OF OREGON
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in’book

filing fee' number::

" ord of -Morfgages of said County.

County affixéd.
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3 k.00

REQUEST FOR FULL RECONYEYANCE
To be uted only when obliganum ,h" been poid..

” Tmsfea

The undersigned is the legal owner and holder of all Indel){edne'm secured by the loregoing trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You hereby are directed,; on paymeént (o you of any sums owing to you under the terms of

: “aaid ‘trust deed or pursuant fo statuts, fo cancel all ewdcncea ol indebtedness secured by said . trust deed (which are delivered to you
. herewith to;!ether w:lh said trust deed) and to réconvey, without warranty, to t}m pnrhes des:gnnled by the terms ot sard lrusl deed the ‘

estats now held by you under 1he same. Ma:l rewnveynnce and documenrs to:

DATED: i s

Da nnl tats ar daumy IM! rmn Dasd ow mc NOTE u.mm it sacuras. Both must ba delivared 16 Ihw Teustes Tot'¢

Beneficiary,

Hatlon bafore

will be mode,




