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THIS MORTGAGE, Made this 8th day of ... November
by ..H..Dean.Mason.and. doan. (.. Mason

Mortgagor, : ! ‘ oA : ; | % i ”‘ l’”ﬁ'ﬂ'ﬁiﬂ?'w}ﬁ \)ﬂ y}- i

. Mortgageo,
WITNESSETH, That said mortgagor, in consideration of .Five Thousand and no/100 - -"-"--
e T L e T L L L S L LT LT L T T TDollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators, successors and assigns,
that certain real property situated in County, State of Oregon, bounded and described as
follows, to-wit: The followinm described real »roperty in Klamath County, Cregon:
Reginning at a 5/8 inch iron rod on the north line of the SHINYE of Sectien 5,
Towmshin 32 Scouth, Range 9 Fast of the Willamette Moridian, from which a 1 inch iron
shaft with a hex nut set for the North 1716 corner of Sections 5 and € bears South )
99¢ 551 West 280,00 feets thence i )
North £9°55' east 259,09 feet along the North line of said SHINY) of Section 5 to a
5/8 inch iron rod: thence
South 00*05' Frst, 374,00 feet tc a 5’8 inch iren red: thence
South 29°5&1 Yest 760,32 feet to a 578 inch iron rod: thence

Jorth 0006 Fnst 374L.00 feet to the noint of beginnine. 4 (Continued)
12882

to Motor.Investuent. .Comnany.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hercafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

or at any time during the term of this mortgage;
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

heirs, executors, administrators, successors and assigns forever.

This mortgage is given to secure the payment of the sum of $5,000.00 , this day actually loaned
by the mortgagee to the mortgagor, for which sum the mortgagee has given l?'s note of even date payable with ‘ :
interest to the mortgagee in 8 .monthly installments of § l/‘ﬂ' 2 each, the first installment Ly . o ) I N b o P I " 'LT) ,~i-
to become due and payable on the .. day of ... .., 19.0%. . and subsequent installments on P ‘ . : aiesied
the same day of each month thercafter until said note is fully paid; the final installme,% on said note in the
sum of $.147.¢ will become due and payable on Noverber 18th , 19.1% ; said note bears
interest at the following rates: Three percent per month on that part of the unpaid principal balance of said note
not in excess of $300, one and three-quarters percent per month on that part of the unpaid principal balance of
said note in excess of $300, but not in excess of $1000, and one and one-quarter percent per month on that part
of the unpaid principal balance of said note in excess of $1000, but not in excess of $5000. All instailments in-
clude .principal and inferest and, as paid, shall be applied first. to interest and then to unpaid principal; prepay-
rient of said note in full or.in part may.be made at anytime, T s o Lo

S Said mortgagor covenants to and with the 'moridages, his heirs, executors, administrators, successors and nssigns, that ho
> is lawtully seized in fee simplo of said premises and has a valid; unencumbered title thereto: - Rt :

and will ‘warrant and forever delend the same against all persons; that ho will pay said nofe, principal and interest, according to .
the terms thereof; that while any part of said note remains unpaid he will pay: all taxes, assessments and other charges of every ' ..
i 'nature which may be levied or assessed pgainst said property, or . this piortgage ar the friots above described. when dué and pay-
o aliley that hé will promiptly pay and satisly ‘any and all liens of enctumbrances that are or may become liens on the premises or’
any part. thereof superior to the lien of this mortgange; that he will keep the buildings and improvemernits on said premises in good
“Fepair and will nidé comniit of sulfer dny Wasie of said premises; that he will keep the buildings now on”or which herealter may .
‘ be erected on the said premises continucusly insured for a’term not extending beyond the scheduled maturity of the debt heroby ',
/secured . against loss or damage. by tire with extended coverage, in an amount not less than the original principal sum of the note
:or obligation secured by this mortgage, in a v or companies. acceptable - to tha mortgagee, with loss payable first to the -
.mortgages and then fo the mortgagor as their respective interests may appear: all policies of insurance shall be delivered: to the ':
mortgagee as soon as insured; if ‘the morigagdor shull lail 1of any, reason to procure such insudinde and fo defiver said policies fo'
“the. mortgagdee at least lilteen days prior to the expiration of any policy of insurance now or hereatter placed . on said buildings, . -
the ‘mortdagee may procure the same at mortgagor's expense; if any. personal property. is. part ol the security for this mortgage; !
then, at the request of :the mortdagee, the mortgagor ‘shall join with the rorigages in executing one or more financing statoments
pursuant to tha Uniform Commercial Code, in form satistactory to'the mortgages, and will pay for filing the sime 'in the proper "'
public office or oftices, : : ' ; : i S . i '
‘- The 'mortgagor warrants that the proceeds of the loan represented by the above described note and this mortdagde are:
(a)* primarily for mortgagor's personal, family, household or ngricultural ‘purposes (see ‘Important Notico' below),
(b): for an organization or (even if miortgagor is n natural person). are: for business or. commersial purposes ‘ather. than
- adricultural. purposes. wELT e T S Lo o R e

Now, therefore, if said mortgdagor shall keep and perform the covenants hecein contained and shall pay said nols according

to its terms, this conveyance shall be vold, but othorwise shall remain in full lorce. as a mortgage to secure the performance of .

-all of said covenants and the payment of sald noto; it being ngreed that a failure to- perform any covenant herein, oriif a pro<-;
ceeding of any kind be taken to foreclose any lien on said preinises or any part thereot, the mortdafes shall have the option to
declare the whole amount unpaid on said note and on this mortdage at once due and payable, and this mortgage may be fore-. .
closed at any time thereafter. And it the mortgagor shall tnil to pay any . taxes or any - lien, encumbrance ‘or'insurance - preiuni
a3 above provided for, the mortgagee may at his option do go, without wiaiver hawever, of ‘any right arising to the mortgagee for
breach ol covenant, In the event of any suit or action being. instituted to lforcclose this mortgdage, tho mortgagor: agrées (o pay

: ;l” statutory, costs and disbursements, -all such sums to be securod by .the lien of. this mortdage and included in the decree of
oreclosure, il ‘ I - : L R e G A A

-The mottgador herein is a borrower and the mortgnges is & licensee ns thoss words are defined in the Oregon Consutiies

Finance, Act, Chapter 725 of Oregon Revised Statutes. The mortdagor acknowledges receipt at the time the above loait was mads
of a statement in the English Ianguage relative to the loan as required by ORS. 725.360 and by Section 10,100 of the Oregon

" Administrative Rules’ Compilation Order BB-5, elsctivs Siptember’ 9 1971, " B s .

Each and all of -the covenanfs and agreements herein contained shall apply to and bind the heirs, exocutors, administrators,
successors and Assigny. of said morégagor and of said mortdagee respectively G . R R :
¢ " In coristruing this mortgage, it is understood that the mortgagor or mortgagee may. be mors than ofie person; that it the ..
context o raquires, the singular. pronoun shall be taken to mean and inclide the plural, the masculine, the feminine and the neuter, ..

“and that generally all drammatical changdes shall be made, assumed and implied ‘to’ make the provisions. hereof ‘apply equally to’ -
corporations and to individuals. : : LA Lo /(w C T R e :

' IN WITNESS WHE nortgagor has hereunto set hié h

writteri.

N

*IMPORTANT NOTICE: Dilate, by lining out,” whichever wurvunlyk fa) ‘or {b} is not ¢ ! '/k t A {a} Is applicat “and it the mo i ¥ ‘

i ;:‘m word [s dnnnsau In ﬂ;‘a fruFI -m-:’mdlng';\u and .Regulmlon 2, the rrSo'r‘mogue MUST comply. w the- An’ anid 1 by muiln’; rfn:tqn, o 'md""' ::
this purposs, use Stevens-Ness Form No, 1315 or i IF the tgog os the Right of Restission pursuont to the nbove Act and R ,

g "IVNI-NQII’ Forms No. 1301 end Mo, 1303 ar oqul’voltnf. i o : ¢ bed ] : P : ¥ ;v. “ én vugulaﬂ’or‘ e
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THIS MORTGAGE, Made this
by ..H..Dean.Vason.and.doan.C..Mason

Mortgagor,

to Motor.Investment. Company.

Mortgagdee
d Re/I00 - = - or

WITNESSETH, That said mortgagor, in consideration of .
- e m L T nm s s SDollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagec, his heirs, executors, administrators, successors and assigns,
that certain real property situated in Klamath County, State of Oregon, bounded and described as
follows, to-wit: The following described real ~roverty in Klamath County, Cregon:
Reginning at a 5/8 inch iron rod on the north line of the SWINWE of Sectien 5,
Tormshio 39 3outh, Ranse 9 Fast of the Willamette Meridian, from which a 1 inch iren

shaft with a hex nut set for the North 1714 corner of Secticns & and € bears South  (m)

a9v 551 West 280,00 feets thence

North £9755' east 259,09 feet along the North line of said S‘J;’;‘l\f'h'/], of Section 5 to a

5/8 inch iron rod; thence

Seuth 00°05! Frst 374,00 feet te a §/8 inch iren rod: thence

South 29° 451 West 260,32 feet to a 5/¢ inch iron rod: thence .

Morth NN 06! F-gt 374.00 feet to the noint of beginning, 4 9((‘? 2 (Continued)
Fov (ot

S 4

The following described real nroverty in Klamath County, Cregon:

Besinning at the North 1/16 corner of Section 5 and 6, Townshin 39 South, Ranze

9 ¥iast of the Willamette Heridian, which »oint is marked by a 1 inch iron shaft
wibth a hex nut: thence

Horth £9755' Fast 280,00 feet along the North line of SYANWE of Section 5 to a

5/8 inch iron rods: thence

Seuth 00706 West 37L.00 feet to a 5/8 inch iron rod; thence

South 87755 West 280.00 feet to the Section line between Secticns 5 and 63 thence
North 00 06! Tast 374,00 feet along said section line to the place of beginning.

interest at the following rates: Three percent per month on that part of the unpaid principal balance of said note
not in excess of $300, one and three-quarters percent per month on that part of the unpaid principal balance of
said note in excess of $300, but not in excess of $1000, and one and one-quarter percent per month on that part
of the unpaid principal balance of said note in excess of £1000, but not in excess of $5000. Alf instaliments in-
clude principal and interest and, as paid, shall be applied first to interest and then to unpaid principal; prepay-
,meryrt of said note in full or in part may be made at anytime. : ‘ ‘ o

.7 ¥ Said mortgagor. covenants fo and with the mortgagee, his hoirs, executors, administrators, successors and assigns, that he

i lawlully seized in fee simple of said premises and has a valid, unencumbered title thereto’ s ERI

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to:
the terms thereot; that while any part of said note remaing. unpaid he will-pay all taxes; assessmonts and ‘othor. chargos of every
naturd which miay bo levied or assessed againgt said property, or this mortgnfe or the note ahove described, when due.and pay-
able; that he will promptly pay ind satisly any and all liens. or. ancumbrances that are of may: bocome lisns ‘on the promises or
“any part thereot superior to the lien of this mortgage; that he' will keep the buildings and improvements on said premises in good :
“repair. and swill not commit or suifer dny wasts ol said prsmisasy that ha will kesp the buildings now on'or which hereafter may
‘ be erected on the said premises continuously insured for a term not extending beyond the ‘scheduled maturiéy of the debt heraby
sacured. ngainst loss or damage by fire with exfended coverade, in ani amount. not less than the original principal sum of the note
"ot obligation secured by this mortgage, in a company or companies, acceptable to the .mortdagee, with loss payable lrst. to the
“mortdagee and then to the mortgagor as their respective interests’ may: appear; ‘all policies of insurance shall be ‘delivered to the ::
morténdes ps soon as insured; il the mortgagor shall fail for any reason to procure such insurance and to deliver said policies to
i the mortgagee at least lifteen days prior to the expiration of -any. policy of insurance now or. hercaffer piaced on’said buildings,:
the “mortgagee may procure the same .at mortgagdor’s expense; il ‘any personal propertyis part of the security for this mortgage,”
then, at. the request of the mortgagee, the mortgagor. shall join with the mortgages in executing one or. more linancing stafements
“pursuant to-the :Unitorm Commercial Code, in. form satisfactory to the morigagee, and will pay for tiling the same in the proper
" public oftice or offices. . e CE R ; “ L R
8 < The mortgagor warrants that the proceeds of the loan reprosented. by the above described note and this mortdage are:
(a)* primarily for mortgagor's personal, “family, household “or agricultural purposes (see Important. Notice below ), :
/(b)) i tor an_ organization or (even it mortdagor is a natural person)_are- for business ori commiercial purposes ‘other than
' " agricultural purposes. il [ ; S T Lot n L : :
- Now, therefore, if said mortgagor shall keep and perform the covonants herein contained and shall pay. said note dccording
. to its terms, this conveyance shall be void, but otherwise siall romain in full lorce as a mortgage to secure the performance of
" all of. said. covenants and - the’ payment of said note; it being agreed that a Iailure to perform: any covenant- herein, or it & pro~
i cesding of any kind be taken fo foreclose any lien on said premises.or any -part thereof, the mortdagee shall have the option to:
““declare the whole amount unpaid on said note and on this mortgage at once die and payable, and this mortdage may . be lore~
closed at any time. thereafter. And il the mortgagor shall fail to pay. any. taxes or ‘any lien, encumbrance cr insurance premium

I

as above provided for, the mortdages may at his option do so, without waiver -however, ol any right arising fo.the mortgagoe for -

breach of covenant. In the event of any suit or action bsing instituted to foreclase - this mortgage, the mortgagor: agrees to pay-

i all, statutory costs, and disbursements, all such sums to be secured by the lien of this_mortgage anid inchided in the decree of |

foreclosire. :

' The. miortgagor: herein is ‘a borrower and ‘the mortdagdeo, is a licenseo ‘a8 thoso words are defined in the Oregon Consumer ' e

Fipance Act, Chapter 725 .of Oregon Revised Statutes, The mortgagor acknowledges receipt at the fime the above loan was made
of a statement in the English langusge relative to the loan as required by ORS~725.360 and by Section 10.100 of the Oregon
Administrative Riiles Compilation Order BB-5; etfective September, 9,/1971, -~ = & /0" " AT S : s
"™ Each and all of the cov ts and agr ¢s herein’ contained shall apply to and bind the heirs, executors, administrators,
successors and assigns of said mertgagor and of said mortgages respectivoly. ' a R i :

- In ‘construing this mortgage, it is understood that the mortdagor-or mortgagee may be more than one person; that if the

context so raquires, the singular pronoun shall be taker to mean and include. the plural, the masculine, the feminine and the neuter,

and that generally all grammatical changes shall be made, q;sumed qng] implied to make the provisions” hereof apply equally to - j;“

corporations and to individuals. . |

IV WITNESS - WHEREOF, said ?ﬂortgqgo; has hére&nto_/s?l his“,lfan(j%’hékdjay and ‘ear first above
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+{MPORTANT NOTICE: Delata, by lining ovt, whichever warronty (a) or (b} Is nof appl 4

this - purpose, 'Use Stevens-Ness Form No. 1315 or aquivelent
$teven-tioas Forms No. 1301 and No, 1303 of squivalent, ;

i appll ft ¢ {a) is applicobls and if the mort 1 ditor,
such word I¢ defined. in the Truth-in-Lending Act and Regulalien’ 7, the mortgogos MUST compl wTuK the Act and Regulation by mak raired diselasures f:'
over if tha :_\ﬁgho
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BE IT REMEMBERED,

County of...

acknowledged to me that...“.;tﬁé..

STATE OF OREGO

before me,




