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THIS MORTGAGE, Made this 253 W
BY i) WILLIAM..P...THORNTON. and.MARY.D.. THORNT

............. (.$.1.0.5.0.0.0..(OO.)-..-...........-A—.—.-,--——— -Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State of Oregon, bounded and described as
follows, to-wit:

Lot 12, Tonatee Homes, Klamath County, Oregon

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon shidpremises at the time of the execution of this mortguge
or at any time during the. term of this mortgage. o k : '
i TO HAVE AND TO HOLD the said : premises with the appurtenances unto the' said. mortgagee, his.

heirs, éxecutors, administrators and assigns lorever. R RAFFRTIN Nt SR
: This: mortdage is._intended: to’ secure the payment of. i promissory. ‘note’ ..} of which. the
... following is a substantial copvi i il dile S L s by Wy A

10,000.00. . _._.l.Kiamath.Falls, Ore.. November. 6, .19 72
ON'DEMAND, I (or if more than one maker) we, jointly ‘and severally, pron ise to pay fo the order of % =i
T T UTHORNTON, 0 o
ik 5 L EORCRERIE B NS Y- B .Klamath,.,;@alls_‘..“{Qreggn E RN S
0nd.n0/100-====($10,000,00) ~—mmwmmmome e ___ DOLLARS,"

h'interest therson ‘nt the tate of i percent per-annum from c 0 ; . o until -paid;. interest o be paid
LT S AT 31 All'or ‘any portion of the principal hereof may be paid. at any time, [t ihis note is placed in the hands of -
.an attorney. for collection, Ifwe promise and agres to pay the holdet's reasonable nttorney's fees and collection costs, even though no suit’
or action is liled hereon; however, if a suit vr an action is liled the amount: of such. reascnable attorney's fees shall be fixed by the court,
. or courts in.which the suit or action, including any appeal thersin, is trind,  heard or' decided, s LA .

I

. And said mortgagor covenants to and with the mortgagee, hix heirs, exectitors, administrators and assigns, that he is lawlully
seized in Ice’simple of said prémiises and has'a valid, unencumbered title thereta - N o 3 P

and - will-warrant and foreves defend the same’ against all persons; ‘that he will ‘pay said note, prineipal and Interest; according to
_the terms thereof; that while any part of said note reniains anpaid he will pay all taxes, assessments and cother charges of every
nature which.may be levied or dssessed dgainst said property, or. this mortgage or the note above described, when due. and pay-
able and before the ‘same may become’ delingquent that he . will promptly pay and satisly any and alf liens or encumbrances’ that )
are or may becomea liens on the premises of any past theceof superior to the lien of this mortgage; that he will keep the buildings:
now on or which hereafter may be erected on' the said premisex eontinuously insiemd pninst foss nr damage by dirn and zuch other
hazards’ as the martgages may from toe 1o tinie réquire, it dh amount not less thain the original principal sum of the note. or
obligation secured by this morigage, in'n company of companies acceptable to the mortgdageds, with loss payable tirst ta the mort=
dajee and then to the mortgagor as their respective interests may appedr; wll policisy of insurance shall be delivered fo the morts
gagee ax soon as fnsured. Now. if the mortgagor shall fail for any, feason to procure. any’ such insurance and VYo deliver said policies
fo the foftdagee af least Bftesn days prior to the expiration ol any. policy of insurance now or- herealter placed ‘on said buildings,
the ‘mortgagee nay procure the same at mortgagor's expense; that he' wifl keep.the buildings and improvements on said. premises
in good repair and will not commi¥  or: suffer any waste of said premizes. At the request of ‘the ‘mortgagee, the mortgagor. shall,
Uivin svith the mortdades’ in executing one’ or more tinancing statements pursuant to the Uniform Commereial Code, in form. satis-"
factory to' the ‘mortgaged, and witl pay dor filing the sanie in the proper. public. office or offices, an well as the cost of all lien
searches made by filing officers ot searching agencies as may be deemed desirable by the miortgagec. '




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortfade are:

(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an orgdanization of (even it mortgagor is a natural person) are lof business or commercial purposes other than
agricultural purposes.

Now, therelore, it said mortgagor shall keep an nts herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise s orce as a mortgage to secure the pericrmance of
all of said covenants and ‘the payment ol said note; it bein, a lailure to perlormi any covenant herein, or il a pro-
ceeding of any kind be taken to foreclose any lien on s i or any part thereot, the mwrtgagee shall have the option to
declare the whole amount unpaid on said i once due and payable, and this mortgage may be fore-
closed at any time therealter. And it the mortgagor shall tail to pay any taxes of charges or any lien, encumbrance or insurance
premium as above provided for, the mortdngee may at his option do so, and any payment 50 made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said nofe without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects {0 sepay any sums SO paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title seaich, all stetutory costs and disbursements and such further sum &s the trial court may adjudge
reasonable ag plaintiff’s attorney's fees in such suit or action, and {f an wppeal is inken from any judgment or decree entered
therein mortgagor lurther promises to pay such sum as the appvellate court shall adjudge reasonable as plaintiff’s atiornisy's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of loreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same,
alter lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that il the
context so requires, the singuitr pronoun shall be taken to mean and include the plucal, the masculine, the feminine and the neuter,
and that generally all gmmm'mical changes shall be made, assumed and implied to make the provisions hereofl apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.
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STATE OF OREGON,

: Countyof -Kiama‘ch...,m

BE IT REMEMBERED, That on this Gt day of . Movember ... - L1912,

before me, the undérsigned, a notary. public in and for said county and state, peréonaily appeared- the ""i(hiil B

named . e William P Thorntonﬁﬁ and D
TR e e Mar-wa..-Thornton S P ey e i
" known to me to be the ide tical individuals... described in and ‘who executed the within instrument and
‘ ‘qcknc‘:w\ledéed“tome‘that. L e executed the same freely and yoluntarily. f ‘ PR it

" 4

.my official ‘seal the day and -year last above written

' Notary' }"‘u‘bl‘ic‘ for Oregons -
10-20~75

' }N TESTIMONY WHEREOF, I ‘have hércuntd set niy"}xand and affiqu ‘ :
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