This Indenture, made this lst day of. November 19....72...., between

ARNOLD MIGLIACCIO and SARA J, MIGLIACCIO, Husband and Wife

liereinalter
called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter
called “Mortgagee”;

WITNESSETH:
For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant, bargain, sell and convey unto the Morigagee, all the following described property situate in

Klamath )
Couaty, Oregon, to wit:

Lot 3 in Block 2, PINE GROVE PONDEROSA,
Klamath County, Oregon.

“together with ihc lencments hcrcdxtdments and Jppurtcnamca now or hucaﬂu thereunto belonging or in anywisé
- appertaining; dlso all such apparatus; eqmpmcnl and Tixtures ‘now or hereafter siluate”on said premises, as are ever

furnished by fandlords in’ leiting unfumnished: buildings similar fo the brie sittated ofi thie el praperty lereinabave -

described, including, but not exclusively, all hxtuns ‘and " personal property used or intended o use for plumbing,
‘llghtmg, heating, cooking, cooling, vuntllatmg or xmgdtuu,, linoleum and other floos:coverings attached o floors, and
- shelving, counters, and other store,: office and trade mmrc‘., also thc rcnts mues and pmﬁte ammg fmm or.in
, connecuon wuh th«, Sdld realand pmoml pmpcrty or any part lhc.reot

mn ;Hnm‘ nml ’@n ?‘lnld thc snmc unto thc Mor(g.lgu. ns SUCCESSOTS dnd .nwg,m forcvcr. ;

And the Mongugor does’ hcruby covenant io and w:th the Murlpbnc, lnai hc, is Idwfuil) seized 1 Ru siniple of tie

said: real property, that he is the absolute owner of the said personal property, that the said real and personal property

i2-is free from encumbrinces of every kind and natare, and_that hc wull warrant dnd lorwu ddcnd thc same ngmt thc
# lawful claims and demdnds of all persons whomsovcr. : : el
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This conveyance is intended as a mortgage to sceure performance of the covenants and agreements herein

and interest thereon in accordance with the tenor of a certain promissory note executed by

Arnold Migliaccio and Sara J. Migliaccio, Husband And Wife

dated . November 1,

106."6 {ineludi
than $ 2 ,euc =REIUCIDE initerest, on the

month - commencing December 10,

until ... November 10, 19 . 76.., when the batance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. Thai he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes, liens and utility charges upon said premises or for services furnished thercto.

2, That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep the
real and personal property hereinabove described in good order and repair and in tenantable condition; that he witl
promptly comply with any and alf municipal and governmental rules and regulations with reference thereto, that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not less than the value thereof at the time of such loss or damage; provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
tepair or reconstruct shalt not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense ()I'suchrccunstruction or repair.

Thal he will, at his own cost and. cxpcnsu keep the bmldmg or buildings now or herealter upon said premises,
tu;_,cthu with all personal property’ covered by the lien hcrw( msun.d ugainst lnss by fire and ‘against loss by such other
hazards as the hlcvrl;:JI,CL may from time. to nmc _require, in one ‘or more. insurance’ wmpamcs satisfactory to"or
dcsxgnatul by the Mortgagee in an aggregate; .Jmonnt not less than the amount ‘of the mdchlcdnus hereby secured
“ (unless the full insurable value of such building or huxldmés is less than the amount hcruby secured, in ‘which event the

U Mortgagor shall fisme 1o the amount of e full insurable value); that .\ll polities of insurdice Gpon said prefuises, 70

including policies in excess of the amount hercmabnvc men(mmd and’ policies ‘against ‘other hazards than ‘those ./
required, shall-cos tairi such provisions as the \Iurtg.ugec shati require and shall provide; in such torm as the. Mongaﬂcc i
may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipls showing full payment of
‘premiums therefor shall be defivered toand remncd by the Mortg‘u,uc ‘during the existence of this mortgage; that at ,
least 5. days prior: to the expiration. of; any policy, ot policies he, will deliver to the Mortgagee satisfactory renewals™
thereof together with premium receipts:in iul! that it any poluy or policies shall impose any condition. upon the
 tiability. of the insurer or shall contain any,“average clause™ or other provision by which the insurer'may be liable for
fess than the full amount of the loss sustained, he will. as often s the Mortgagee may require, provide the Mortgagee:;
witlh all such: evidence as it may request concerning ihe. ptrform.mcc of such condition or the existence of any-ficts or
the value of the property insured and, it it shall appear to the Mortgagee that the insurance is prejudiced by the'acts or

omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such:acts and. things and obtain %

such further insurance as the Morlgagee may require; that the Mortgagee may, at its option, require the proceeds of any.. -
insurance policies_ upon the ‘said premises-to be applied to_the payment.-of th mdubtgdnuﬁ hereby secured or.to be.
‘used for th<, repair or reconstruction of the _property damabcd [¢]¢ dwlroyud : ;

4. That he will execute or prmure such furthcr w;unnce uf hlS mlc to the s.ud propcrty as mJy be rcqucxted by -
thc Murtbagce.

5 Tth in case lhe Mortgagor shall Lul nieglect or refuse. to do or pgrform dny ‘off the acts or thmgs herein quumd g

: to.be done or performed, the Mortgagee may, at its option, but, wnth()ut any obligation on its part so.to do;and without
- waiver of such defauit, procure any uhuldn\.u, pay any taxes or tiens ur utility chiarges, make any repairs, o daany
other of the things rcqumd and any expenses so nnumd and uny sumx 50 pmd sh.\ll l)\,.lt mmnl at 8"’ pcr Jnnum Jnd

-~ shall be secured hcrcby )

6: Tt mt he w;ll not wnthout lhc pnor wnmn comcnt of Mortglbcc lnnsfcr ln:. intercst in said premises or any.
- part:thereof,. whether or ‘not. the transferce assumes or; agrees (0 pay: the’ indebtedness hereby secured. Upou any

Jpphcutlon for Mortgagee’s consent fo such a transfer, Mortgdgce may require from the transferce such information as -\

would normally be required if thc tr.msfcn:l. were a new loan dppllcdnl ‘Morigagee shall not unreasonably w:thho!d its
consent. - As a.condition of its consent to any transfer, ‘Mortgaged may, il ifs diseretion, mpose a service “ehirge not
*exceeding one percent of the original dmount of the mdcbtedncss hereby secured and miy mcrnsu lhc mtcmt ratc on
‘the m(.cbtedncss hcreby secured by not more than one percent pcr dnmun.
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7. That, if any default be made in the payment of the principal or interest of the indebtedness hurcby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without
notize, declare the éntire sum secured by this mortgage due and payable and foreclose this mortgage.
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exceeding one percent of the original amount of the indebtedness hereby secured and may picrease the Hiciest fate oy
the indebtedness hereby secured by not more than one percent per annum.

7. That, if any defauli be made in the payment of the principal or interest of the indebiedness hereby secured or
in the performance of any of the covenants or agreements of this morlgage, the Morlgagee may, al its option, without
notice, declare the entire sum secured by this mortgage due and payable and foreclose this mortgage.

8. That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appellaic court may adjudge reasonable us attorney’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and alf such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or the adequucy of ihe security for this indebtedness herehy secured and without notice to
the Mortgagor or any one clse, appoint a receiver Lo take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issucs and profits which had theretofore arisen or acerued or whicl may arise or
acerue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or morce of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain 2l rents actually paid to and received by him prior to such delault.
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9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be . ! o I foe
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee” shall apply to ' .
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of (he propesty hierein described or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of faw, the Mortgagee may, without
notice to the Mortgagor or any one clse, once or often, extend the time of payment or grant renewals of indebtedness
hereby secured for any term, execute releases or partial releases from the licn of this mortgage or in any other respect
modify the terms hereof without therehy affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hercby sccured. No condition of this mortgage shall be decmed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence or hercafter enacled, such notice, demand or request shall be sutficient if personally served on one
or more of the persons who shall at the time hold record fitle to the property herein described or if enclosed in i
postpaid envelope addressed 10 one or more of such persons or to the Mortgagor at the last address actually furnished
1o the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box.

In Witness Whereof, the Mortgagor .and scal g
the day and year first hercinabove written. g
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ST{\TE OF OREGON

County of

: ‘:sN’ovémb’er‘_l‘ :
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dged the foregoing instrument to be. /.. _voluntary act and deed. Before me:
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Personally appeared the above-named .. ‘ j%é??:?/l/j//ﬂ/{;{@d/é‘ff&}

N_oku?y “Publyic”for Orcg(m ‘

- My Commission Expikrcs:‘_ My Commi: .‘QQﬁkpir.ca,w[ayﬁ,m‘}é“ ‘
| STATE OF OREGON; COUNTY: OF KLAMATH; <5
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Filed. for record ‘at ‘request of :

his 880 day
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