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nd wife,

mortgages to the STATE OF OREGON, represcntcd and acting by the Direc!

tor of Veterans Affalrs, pursunm to ORS 407.030, the follow-
ing described real property jocated in the gtate of Oregon and County of K

Klamath..
That portion of the NV 1/8 N i/4% of action Uy Township

the Willemette Meridian, 1yirg North and Bast of Shasta View
Klamath County, Oregon.
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together with . the tenements, hcridkmmcms, rights, privileges, and nppurlcnnnccs including roads and easements onnection
with the premises: cleetric wiring and fixtures; furnadcd and heating system. water: heaters. fuel - storage rece : plumbing.
ventliating, water, and jrrigating systems: screens, doors: window shades and blids; shutters: cabinets, puilt-ing, s and - floor
coverings, built-in stoves, ovens, electric 8 8, conditioners, re frigerators, freczers. (15 shers: @b 8 or hereafter
instailed in or on the premis < and @ 8 nber . now growing or hergafter pl sofis and any.
repl:\cemcn(s of any one of more 1 item ole or in part, all of which are hereb,

. land, and-all of the rents, 1ssuts. and tgaged pro perty; K i [

© 7yenty T ¥ ‘.ﬁ,\?“’iréd : / 0“:--—,".—::,—v’-.-f::::.--‘-“?—-:rnm{;rs‘

16 seture the payment of .

PP i 5 i T ‘ e S
(&I ,O0.00 =7 and fntcrest thereon, eviden Yié. tollowing pmmtssory note:

ST SHET o Tyent Two Thous né Five Bu ‘no
| promise to. pay. to.the GTATE OF OREGON e sand F1ve ndred and 1o

T e o TLTNT - Doliars (

%3..5“00'00 T Wit interest trom_ the date of’

“-initial aishursement DY ihe State of Oregon, 8t the rate of i :Z::.:J.’,.Tiﬁcrccnt per anpum - untit such time as a
I different interest rate is established pursuant 10 ORS 407.072, pr neipal and interest to be paid in Jawful money of the United

states at the office of the Director o!‘Veter;\ns‘ ‘Affairs in galem; Oregen. as tqllows:‘

"".T:T"bn or before Jan“&r}(lﬁ;ls)?ﬁ—*“ ——;—-’-band' s:.4.}Jr&..[i'...’OO..Aon...j‘;be,...]_S

- «ynercafter, plus eng ..‘k«\.dﬁ.‘.lf.th’ - ozt 4G ad valorem taxes for cach
successive year on the premises deseribed in the mortgage: and continuing until the full amount of the princ\pal, interest
and ndvances shall - be fully . paid, such pnymems to be applled first as interest on the unpald balance the pqmnindcr on the

prmcipal. ; . ] : - B . . f

The ‘due date, of \ne last payment shail pe-on or .before VNDQ.QembC.I‘...‘..lﬁ,..‘199 ? g emm o ST JENIREY Y et
“inthe event of {ransfer of ownership of the premises o any part thereofs 1 will continue ta be 1iable for paymcnt and
the balante shall draw interest a8 prescﬂbcd by ORS 407.070 from date of ;such transfer : 3 i : i

@ mortgage; the terms of wmcﬁ are made 2 fol L hereof.

This nole 1s secured by

. Klamath Fall Orego

’Dated ca

" Novemb

The mortgagor oy sub_scquen'. owner may’ pay qll or any :part of the loan at any, time wuhbut penaity.

The mortgagor covexmntn that he owns the remlscs in fee simple, fans ‘good right to mortgagc"same,”‘(hnt the premises are frec
from encumbrance, tnat he will warrant and gefend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be exung\ushcd by foreclosure, but shall run with:the fand. . < 5 it ST

MORTGAGOR FURTHER‘ COVENASTS AND AGREES:

o pay. ot debte mid moneys secured herebys :

3 to hecome yacant or unoecupled] not to permit the removal or dem {

¢ pood repair:: to complete o ‘construction within a‘rcusonnb\c
smr?.lcs hereto; s . ! o S
his own domuesticiused not‘to commit or s\ltlcr any. wastey

. Not to permit the: bulldin nnshmcﬁl o dny bulldlngs'or lm-‘ o
provcmcnls now. or nereafter existing: {0 keep SN time In :

Lo, pecordance with any ugreemcnt made bf_’twoen the

Not to permit ‘thc cutting 0T remnvnl of any u‘mbcr‘ Vexcép( for

Not ' to pcrrﬁlt ‘the‘ use of tfu;‘ premlses lor‘m‘uy‘ ob;ecﬂohnble or unlawiul purposel

‘nssessmcnt,' llen, of e‘r‘\ggmbmncc to exist‘ at nnyy‘umc; - : D
ises and add same 1o the prtncmnh each’ of the !

., Not to pérm\t‘:any‘ %,
| Morigagit 18 authprized 8 pay an el sroperty taxes assessod agninst the prem
ndvances to bear interest as proyided in the note, = :
uiteensingly nsured durlng the term of the mertgige again 1
na in guech an dnouint A8 shall be sallsfactor{ to the mortgagee: 1o deposit with the mor!i;ngoc all ‘stich
t all such insurance shall- be made ayable to the mortgageet
closure untl\ {he period of redemp ton cxpires: '

st loss bY ﬂrc‘nn‘d‘: such ‘other hazards in such

, To keep all bulidinga
SN pompany: or companies &

- poticles with . receipts showlng»pnymen in fuit of all premiums:
insurance shall be Kept -in " force by the morlgagor in case of fore
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8, Mortgagee shall be entitled to ail compensation and damages recelved under right of eminent domain, or for any security volun-
tarily released, same to be applled upon the {ndebtedness;

9. Noi to lease or rent the premises, or any part of same, without written consent of the mortgngee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this morigage shall remain In full foreé . and effect,

The mortgagee muf'. at his optlon, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing Including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agreements herein contained or the expenditure of any Burtlon of the loan for purposes
other than those specified in the application, except by written permission of the morigagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notlce and this
mortgage subject to foreclosure,

The fallure of thg~ mortgagee to exercise any optlons hereln set forth will not constitute a waiver of a

breach of the covenants.

In case foreclosure fs commenced, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
Incurred in connection with such foreciosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirse, executors, administrators, successors and
assigns of the respective parties hereto.

It {s distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A ot the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thercto and to all rules and regulations which have been
Issued or may hercafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

WORDS: 'The masculine shall be deemed to include the feminine, and the singular the blural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this sth day of ... November

TP Lo . (Senl)
(Seal)

{Seal)

" STATE OF OREGON, . AR I
(Klamath

County-‘of h

tared ine wiikin namsd

-:Before me, a Notary Publie; porennally snneared the wishts pooo ,DAAU\ ID .

QUERE TN .. voluntary ;
- act and deed.t e :

JEAN ‘WITNESS b&rvl:{and and official scﬁl the day and year last above written,
: ‘,‘_...‘n.;,,rj [FAan : e L v

ERsaay & R RO T otary Publie for Oregon
‘ /d R
My Comimission expires . (", ' 7“ [

MORTGAGE

FROM . ; RO S TO Department of Veterans' Alfaifs

STATE OF ORKGON, ‘ ]
SO K L % A ) SRR
County of .. ... ... g e e , . ) I

within was received and duly recorded By me tn O BORRAER eate meagra . ook of Moitguges,

[ o L
(JOUTMBER Bth 1972
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s After recording returs oy 000
«. DEPARTMENT. OF. VETERANS' AFFAIRS " &
' :General Services Building - .
* Salem, Oregon 973107,
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