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calied “MoTlE
hereinafter called “Mortgagee™ s
WITNESSETH :

For value received by the Mortgagor from the Mortgagee, the Mortgagor has argained and sold and does hereby
grant, bargain, scll and convey unto the Mortgagee, all the following described property situate i

County, Oregon, to wit:

The North b2 feet of the South 8L feet of Lot 16, Block 21k, MILLS SECOND
_ ADDITION, in the City of Klamath Falls,
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logether with the. tenements, hereditaments and appurtenances now .or hereaftes thereunto belonging or in anywise
‘uppextuining; also ali ‘such appuratus, cquipmen( arid fixtures DOW or noreafter situate on said premises. a8 are ever
purnished by landlords in letting unfurnished buildings simifar to the'one sitwated o the real property hereinabove «
deseribed, including, but ot exclusivelys all fixtures and personal pmpcr(y‘uscd or intended for use for p\umb‘mg. .
Tlighting, heating, cookinu‘ oling. ilating Of frrigating. finotcum and Sthr floor poverings attached to ﬂ()ms,:\ns\,‘
shelving, counters, and other.stores office and trade fixtures; also.the fents, jssues and profits arising front ot in

conn¢¢I.iqn with the said rca\“and persdnal property of any part thereof .. :

H - To, Have and To Hold * the same unto the ‘M‘o‘ngagcc,its successors and assigns, forever.

s And the, Mortgagor doeg hereby covenant {0 and with the Mortgagee, that he is lawfully seized in fee simpte of the
~said real property, that he is the absolute ownet of the said personal pmpcrty‘, {hat the said real and personal property
s free froti ncumbrances of every. kind and nature, and that he will watrant and forever dofend the same against the
- awiul chaims and demands of all persons whomsover. 7 gl VT S e o
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performance of the covenants and agreements herein

2,000.00

This conveyance is intended as a mortgage to secure

contained, to be by the Mortgagor kept and performed, and to secure the payment of the sum of $

and interest thercon in accordance with the tenor of a certain promissory nolte exccuted by

one
R 19__,_72 ., payable to the order of the Mortgagee innstallmentsnotdrsk

febomant
..interest, on

‘The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, and all liens and utility charges
upon said premises for services furnished thereto. In addition thereto, he will pay, at the time of payment of each
instaltment of principal and interest, such amount as Mortgagee shall estimate 1o be sufficient to produce, at least one
month prior to the time when payment thercof shall become due, the amount of (a) taxes, assessmenis and other
govcrnmcmul rates and charges against said premises and (b) premiums upon insurance against loss or damage to said
premises. If the sums so paid shall be less than sufficient for said purposes, Mortgagee will also pay, upon demand, such
additional sum as Mortgagee shall deem necessary therefor. I Mortgagor desires 2 “package” plan of insurance which
includes coverage in addition to that required under this mortgage, Mortgagec may, at its option, establish and
administer a reserve for that purpose. If the package plan reserve is not sufficient to pay the renewal premium on a
package plan policy, then Mortgagee may us¢ such reserve to piy premiums on i policy covering only risks required to
be insured against under this mortgage and allow the package plan policy to lapse. Morlgagee shall, upon the written
direction of Mortgagor, and may, without such direction, apply sums paid by Mortgagor and held by Mortgagee to the
purposes aforesaid; but the receipt of such sums shall not, in the absence of such direction, impose any duty upon
Mortgagee 1o disburse the same or relieve Mortgagor from his covenants to pay suid obligations or to keep the premises
insured. Mortgagee may, from lime to time, establish reasonable service charges for the coticction and disbursement of
premiums on package type insurance policies. Mortgagee shall not, whether or not service charges are imposed, be
subject to any liability for failure to Lransmit any premiums Lo any {nsurer or by reason of any loss growing out of any
defect in any insurance policy.

: 3 That he will not commit or permil strip or waste of the said premises of any part thereofs that fie will keep the
real and personal property hereinabove” deseribed . in goud order and fepair and i tenantable sondition: that he will
promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any:

" of the said property be damaged or deéstroyed by any cause, hie will immediately reconstruet o repair the same so that,.-

when completed, it shail be worth ot less than the value thereof at the time of such loss or dumugc'.provided, that if

. such loss or damage shalt be caused by 2 hazard against which insurance is carried, the obligation of the Mortgagor to -

repair or reconstruct shall: not arise unless the Mortgagee shall consent. 10 the application of insurance proceeds to the s =
expense ol such reconstruction v pepalr. : : e e ‘ o o

3. That he wiil, ai his own cost and cxponse, keep the building or buildings pow or hereafter upon said premises,
together with all personal property covered by, the lien hereof, instired against fosy by fire niid agiiust 1o by such other
hazards as the Mortgagee may from time to time require, in one or ‘more insurance companies satisfactory io of:
designated by the Mortgagee in an aggregate amount not fess than the amount of the indebtedness hereby. secur¢
(unless the full insurable value of such building or buildings is less than the amount hercby secured, in which event the
Mortgagor shall insure to the amount of the. full insurable vatue); that all policies of insurance upon said premises,
inctuding ' policies in excess of the amount hercinabove mentioned and: policies against Other hazards -than those
required; shall contain such provisions as the Mortgagee shall require and shall provide, in cuch form as the Mortgagee
may prescribe; that loss shall be payable to the Mortgagee; that afl such policies and reccipts showing full piyment of
premiums’ therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at

‘Yeast S days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfactory ‘renewals

thercof together. with. premium receipts in full; that if any policy or policies shall impose any condition upon the -
liability of the:insurer or shall contain any ‘‘average clause” or other provision by which the insurer may be liable for -

tess than the full amount of the Jass sustained, he will, as often s the Mortgagee may fequire, provide the Mortgagee - o

with all such’evidence as it:may requesi concerning the performance of such condition or the existence of any facts or

the value of the property insured and, if it shall appeat 10 the Mortgagee thal (he insurance is prejudiced by the acts or.~
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and oblain
such further insurdnce as the Mortgagee may requite; that the Mortgagee may, at its option, sequire the proceeds of any
insurarice ‘policiés upon the said_premises to be applied to'the payment of the indebtcdness hereby secured or 10 be
used for the repair or reconstriction of the property damaged or destroyed. : BT SRR

4’ That he will execute or pracure such furth,cr;assu‘runée‘ of his iitlc ta the said property as may be requested By
- the Mortgagee. % SERIS L e : e e pkath

5 That in case the Mortgagor shall fail; ncglcé! or refuse to do or perfori aiy of the acts or things herein required
to be done ot performed, the Mortgagee may, at its option, bul without any cbligation pu its part.so t do, and without,

Cwaiver: of ‘such default, procure:any insufance, pay any taxes or liens or utility charges, make any repairs, or do any

other of the things required, and any expenses S0, incurred and any sums S0 paid shall bear interest at 8% per anaum and

shall be secured hereby. ™

%16, That he will pot, without the prior written consent of Mortgagee, tranisfer his interest in said premises or any
part thereof, whellicf or ‘not-the transferee assumes of aprees fo pay the indebtedness hereby®secured. Upon any
application_ for Mortgagee's consent .to auch 2 transfer, Morigagee may vequire from the transteree sueh information as
would fiormaily b required, if the trisferde were anew loan applicant, Mortgagee shall not unreasonably withhold its

consent. As o’ condition of its ‘consent to any transfer; Mortgagee may, fiv its discretion, impost d gepvice charge not

‘exceeding one percent of the original amount of the indebiedness hereby secured and niay increase the interest e on -
the indebledness lereby sccured by not more than one percent per annui, I

§. (b) That this mortgayg? s given a8 aecurity for the paymeani ot ay snd all othar.indohiednasses, obiigations

ot liabilities of" the “Mortgagor- to the' Mortgages, naw’ of, Borealtnr exisl matered af to maturs, absoluiely or con-

tingent and- whetever poyable, - including such as may aiise from end ftiente, - guarantees, ‘deceplanices, bills . of

exchange, promigaoty - fioles, Of othor papet - diszounted by the Morigngad of held by the Morigagee ot taken as

socurity for any loans oy udv?)nccs of any ki gort or degcription whnramm )
¢ m

s 4 iy kind & W . R :
77 That, if-any default ade in the payment of the principai of interest of the Indebtedness heteby sccured of

in the performance of any of the covenants of agreements of ihis mortgage, the Mortgagee may, at its option, without

= 'nj:,l,nl_s;ecurcd by this mortgage dne and payable and forcelose this mortgage.
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would normally be required if the transferee were a new loan applicant. Mortgagee shall not unreasonably withhold its
consent. As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose a service charge not
exceeding one percent of the original amount of the indebtedness hereby secured and may increase the interest rate on
the indebtedness hereby seeured by not more than one percent per annum,

g. (’.3).1‘;1::4 this morlgags is given as secutlly fot the paymeal of .any and all othet . Indeblednasses, obligations
or Habilities of the Mortgugor to the Morigagee now of hercafter existing, matured or to mature, absolutely or con-
tingent and wh'emvoz payable, including uuc}! as may arise from’ endsreements, guarantees, acceptances, bills of
exchange, promissoly notes, or other papet discounted by the Mortgagse of held by the Moilgagee or taken as
security for any loans or advances of any kind, sort or deacription w,hn[mm:ny, .

7. That, if any default be made in’ the payment of the principal or interest of the indebtedness hereby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and payable and foreclose this mortgage.

8. That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appellate court may adjudge reasonable as attorney’s fees in connection therewith and
such furlher sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title searches or
examination fees in conneclion therewith, whether or not final judgment or decree therein be entered and all such sums
are seeured hereby: that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indcbtedness hereby secured and without notice o
the Mortgagor or any one else, appoint a receiver to take possession und care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or accrued or which may arisc or
accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
sccurcd hereby, after first paying therefrom the charges and expenscs of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such default,
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9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be
construed as plural and be binding jointly and severally upon all mortgagors and the wiord “Mortgagee” shall apply to
any holder of this mortgage. Masculine pronouns include Teminine and neuter, All of the covenants of the Mortgagor
shall be binding upon his heirs, exccutors, administrators, successors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thercof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any une else, once or olten, extend the time of payment or grant renewals of indebtedness
hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other respect
modify the terms hercof without thereby aflecting the personal primary fiabitity of the Mortgagor for the payment of
the indebtedness heteby secured, No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hercof or by any
law now in existence or hereatter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
postpaid envelope addressed to one or more of suelr persons or to the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box.

A Mituess Mhereof, the Mongagor
the day and year first hereinabove written.
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STATE OF OREGON

ettt NOVERDEX.

voluntary act and deed. Before me:
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Notary Public Tor Oregon, ‘ o

My Cor‘nmission‘ Expires:

|STATE OF OREGON; COUNTY OF KIAMATH,
Filed for racord. at requent of  WESTERN AN

0325

15 Oth oo o NOVEHBER LTI :
jl‘t‘!.',g 9 = dGY of, &- : D 1272wt [ wctoek M., and
duly focordod in Vol, MT2__ o MORIOMR '/ pogy 12906

A ; B

-

A Wa DL MILEE, County Clerk

. FER $6.000




