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TRUST DEED

THIS TRUST DEED, made this . 18th. . ....day of . 2., between
Robert.D.,Wiley.and.Marta,M.,Wiley,‘husbanduand wife e ., as Grantor,
‘Transamerica“Title”Insurancenco, ......................

Betty. Jane_ Ahern

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the property
_ Klemath .. ... County, Oregon, described as:

Tot Seven (7), Block Ten (10}, First Add

according to the offical plat thereof on ile with

Klamath County and Subject to the Building and Use Restrictions on file
in Volume M-72, at Pages 4811 and 6812 Deed Records.

¢ which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereanto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereot
E;‘imd all fixtures now or herealter attached to or used in connoction with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. Fifteen Hundred Fifteen and No/100 = = - —($1515.0Q) e = = Dollars, with interest
. ¢thereon according to the terms ol a promissory note of even date herewith, payable to heneficiary or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable . Augus&. 10th . H 2 i ot amh

To protect the security of this trust deed, grantor agrees: endorsement (in case ol lull reconveyance, Jor cancellation), without affecting

1. To protect, preserve and maintain said progierty in good conditior the liability ol any person tor the payment ol the indebtednesy, trustee ray

and repair; not fo femave or demolish any building or improvement thereon; (u) cansent to t ing eetys (B) join in

not to commit or permit any waste of said propesty. granting any easeme. i Y . (¢) join in any

2. To complete or restore promptly and in good and workmanlike subordination oc other a i i the lien or charde

manner any building or improvement which may be constructed, damaged or thereal; (d) reconvey, without warranty, all or any part of the property. The

destroyed thereon, anid pay when due all costs incurred therefor, grantee in_any reconveyance may he described “as the “person ot persons

N o comply with all laws, ordinances, regulations, covenants, condi- legally entitle thereto,” and the recitals therein ol any matters or lacts shatl

tions and restriciony affecting said propertyi it the beneficiary so fequests, (o be conclusive preol of the truthiulness thereol. Trustee's fees for any of the

Joirt I exdruating sieh finaneing staternents pursuang to the niform Commar..  servicey mentigned in this paragraph shall be pot less than §3.

cial .Ceorle as the  beneficiary ay 1equire and o pay for filing same in the ! 10, Upont any default hy' grantor hereunder, 'beneliciary - may at any

. ptoper ' pul ice Jhices, @5 well as the cost ol all Den searches grade o qune wiihout nufice, either in person, by agene or by a receiver o be aps

by . filing olficers or searching agencies as . may be' ‘deemed desirable by the pointed by a court, and without redard to the wiequacy of anye detutity of

v ohenefickaryy it 3 ' . R % the indebtedness hereby aecured, enter upon and-take passessian ol ‘wnid - prop-

4] Ty provide and continuously - maintain irsurance ont the buildinds - ecly of any part thereol, in its own name sue bor ot otheiwise collect the rents,

cnow or herealfter erecied on the said . preoises against loss or damage by fire isases and - profifs, including those past due and unpaid,” and apply the same,

and “sach’ other hazards as the heneficiary - thay from time to timne require,in Jexs costs and expenses of aperation and colfection; including reasonable atfor-

v : Vol e i T i . ney’s lees upon any indebtedness: secured hereby, and in such’ ardet s Lene-
anamonnt nat less than 3 none " N L iwritlen in - ficiary may determine, ; o ) ' L

companies” accepfable to the' beneficiary,. with lons pit able to the ‘latter; all ' Vit The o entering upon and taking possession of said propeety; the

pofivies of insuraiee choll -he defiveced (o the bepeficiary as: soon i3 insured; l E fastreg " profits, or the proceeds of. fire and other

it -the graniot shall fail for amy rrawon o procuie way such drauransd and 14 ¥ ANCE Z sati awards lor any. taking or dumage of the

deliver said . policies 10 1l heneRicitry. at feast fitteen days Prive- to the rpird property; anm e EELEdS et av aloreasid. shall not cure or

n

fiom o mmy . policy ol insurance naw or herealter  placed . on said build ings,. - waive any ' delault or e uf delault hereunder s invelidnte any act. done
A the beneficiary smny procurs Phe saisE seantasy  wepanse The amount pussuant to such potice. i . ' G 5 .
vollecterd under  any fire or other insurance policy iy Le apphied by benen- 12, Upos delauln by drantor in _payment of. any jndebtedness secured
ciary upon any indebiedness secured hereby and 'in strch order an beneficiary hereby or in his perlormnance ol any agreemens hereainiel, (g Len Yy TN
may determing, or at option of beneficiary the entire amount s coltected, or dectars alf sums secured hereby imme 1 pn)'nblc. In such an ¢vent
any part thereolh, may" be released to grantor. Such application or release shall - hepeliwiaty at: his efection may proceed 1o forectose this teust. deed in equity
. :nat cure or. waive . any delault or notice of default hereundes or invalidate any i rovided by 'law lor mortdae fareclosures ot
* “act ‘done pursuant to such’ notice. B N 3 3 i irust deed by advectisement and sale In
: 5.-Ta keep: said premuises free’ Irom mechanics’ liens and to “pay all the latter event ici « trustes shall execute and cause to -be
favess assessments and oifier < gex-that-may be Jevied or assessed upon of veonrded his written notice ol ‘Jelault and his election to sell the said described
against said property’ helore: any part ol ‘such’ taxes, assessmenty wind el “tes) praperty”to satisly.the obiligations secured - hereby, whereupon the trusiee
chardes hecome: past due or delinquent and promptly deliver receipts therefo shall” tix the time:and place‘of saie. RivelT o' thereof as then reqtaired by
to beneficiary; should the grantor lail to make payment of any fates, asicss: law and proceed o Joceclose this trust deed the manner - provided . in ORS
ments, insurance premiims, tiens or other charges payable by. Arantar, either - §6.740 (o 86.795. ; e v & .
by - divect payment - or by providing ; beneficiary “with llim‘-‘ with “"';‘C" ‘;" ; 13 Alter delautt attny time prioe (o live days betore the date set by
: make  such. payment. f:cnrﬁcmt_y may,: at ity pptivn, make payment “thereoh 2 (he trustee Jor the trusfes’s sale, the drantor or _other. person s0 privileged by
and the amount S0 paid, with intereat-at the rate set farth in the note reciired o the beneliciary or his successors in interest, respects :
“heraby, tngether with - the ohlidations describd in paragraphs 6 and 7 of hia’ ' }“, ofuthe rrinst ‘,‘,;‘1‘ ‘n;(f the
el shall be added to and heconied part Bt the deht’ secured by, tRit " bligatis by (including costs and espenses eetoally incurred in’
trust deed, withouf waive yrising lrom, breach of any of the ™ Enicreing the feeins ol (he obligation and trrstee's and attorney’s fees nof - ex-
coverants hercol and for “suc ¢ i és Sloresaid, the prop-:. " coeding $50-each ) ather than such portion of the principal ax would not ihen
erty hereinhelore described, - as t hour e be due had no delautt vecurred, nnd thereby ‘cure the delault, in shich event
same. extent that they are bou N ment -o rein i aft forectosure procedings shall be dismissed by the tristee, B 3
described. and all such payménts shalf be immediately due and payable with- 14, Otherwise, the » 1o shall be held on th Tate and at the ti 1
out notice, and the nonpaysment thereol shall, at the aption ol the beneficiary, ") i it ;'3“ "{“" "A“ ’n? ‘-1[ h f’; ’:1 e da elilm ;1 he ufy».n’m
ender all sums secured by this trust geed irmmediately  due. and. payable and: = place ‘"'*‘"","‘ in the notice e W ';:? e may aell said property either
< Comstitute a breach ‘ot this trust deed. : e an ,“."" p:llc‘r o;'A r;‘\ sr,;)q:lu!n (lm:ushnm . -'l sell the pmrvl s pdrc.n‘ls at’
g 6. To pay all costs, fees and expenses of this trust including the enst. ";""","’" ,‘.’{ ihe highest ;r' or f"r?"’d'.f’"ly" sle at the time ol rale, 7"“"!”“
of title search as well as the Siher rosts and expenses of the, truree incureed ~7h~: p:’(;‘p’;‘;; ‘3’ ':(-;; drmlz‘f“d::;f' ':":“' ""4"’ Tmt::n‘nl“snr”al::x:n(hv :::;' p&:nln;:'y‘_i’r’l'g
i f " i o i i . . so - sold, 23 g e © s -
Il et i entorcing fhis obligation. aml tnfee s and attaeney’s L Phe. gecitats inthe desd ofany matiery " et hatt be conclusive praol
7y appear. in . defend any ‘wetion or proceeding purporting. o 'r"" thre 'f'"""“;“fs-" ;b‘r_rmf,l\m' farsom, exchuding the ‘trustee,- hut_inclading
affect” the -security eights ar powers: of heneficiary or trustee; and in-any suif, o grantor and hene iciarys may purchase at the sale, iyl s
Jing in which the berioficiity ©r tiustee may apprar, incliding 157 When frnfee sells pursuant t0.the powers provided hecein, trustee
e of -this: desd, ta” pay all costs and expentes, in- shatf apply the -procesds of sale’(o payment of (13- the expenses nt sale, i
and the heneficiary's ot friiste’s  attorsiey’s fees; the ! clading the rompensation of the trustes dnd a seasonable chatge by frizatee's
L ntioned in this paragraph 1 i all casd Ahall he o atlurnoys €2). o the oblidation secured by the trust deed.: (3} 4o all persons
1he . trial court and i the event uf an appeal_trom any judgment or having ﬂ‘(‘("l(’(“ll‘hﬁh!‘ subseguent 10 the interest of the frustee inthe trust
Huspio’ o} the drial - conrt,. drantot Turther afrecs fo pay guch sumas Hhe &p Cedwed aw their interesis may appear in the order ol ‘lllevlr priority fm:i (4} the
pellate ‘court whall - dljidde roaroniable v 1ha heneficiary’s .or trustee’s attors :'::[11,14::‘1 any, to the geantor or #0 i puccessarin inferest entitled to such
oy e Jens a0 such appeal.iii, ! [ T TR R sedr pliss. - < R

3 16, For -any reaon pesiitted gy beneficisrymay - rofn time- to
time appoinf A successnr oir ;uccus?rs tr{)} any, rm;‘m named herein of -to any
he 1) i atiom, - beneficia hall have ths auccessor - trustee appointed Rereandur pan - s appointment - and without
lr‘i’n‘:’l’v’rt'i‘r‘:tNsevh"el:i(:.ml‘xr:‘:qg?r:mlrn?’nﬁog(rlt;,:a';-‘:g?li:nnol :r‘h:yn:n:i’uh;uya,ﬁe : Teonveyance to H!r auccessar’ frustee; the  latter shall I{e vested with all 5itle,
as compensation for such taking,: which are in ercess of the amdunt required f"’”"’”l"""lz"';"“ ;’"’"'""fd upon -any ‘,’"’,"5, herein. rinmied -or - appoinied
(o payall Jemdnnahle costs, espenses and _atforney’s fers ecessarily “paid - of hereunder;. Each sug Appaintment and s hstitution shall_be made by written
incuered. - by s drantor in . cuch -proceedings. xhail e paid . to beneficiary and !(a lh;s trust deed
applied by it tirst upon any reasonable costs and expensct l".uf altorney’s fres, . 3 corded in the office o '({vo County -
- hothin the trial and  appellate courts recessarily “paid ot incurred” by Yiene. 7 fies property is situated,
ficiary . in . such proceedingds, and the balance applied _upon the -indebtedness .7 ! ot proper appointment ‘0' the successor frustiees :
eertred herelivy and grantot afrees, at its own. expense, {3 take such actions ©p 7. Trustee Jaccepts - thit trust. when thin” deed,” duly executed and
o exmeutes uch . insfruments .as hall b mresssary - in-obtaining such -com: ackpiowledied s, made- 4" public record ay . provided by law, Trustee is not
pensation, premptly upon Deneficiary’s frouesto ! eyt C ‘obligated o notify.any_party heteto of pending: sale under any other deed of
. 2l anytime and from time o time upon written request ol Dbene< trust “or of ‘any.-action or praceeding  in which: grantor, beneliciary or trustee
- heinrsy: p £ af - ite " foe¥ and prosentation b 1hit desd nncdithe pofe Tor . shall bé a parly unle ieh action or: procesding is: brought by trustee.

It is mutually, agdreed that: S IR B
R In the. event that any. portion or all of aaid propecty shall he taken ;.

i oThe: grantor éo&i}rmn!s and ‘agrees to and with the bé;iéi:émry and ihase claiming under hfn‘x,f“’t‘hu(' he is law= "
tally seized in feg simple of said described real p;(;perty,and\has a valid; ’unencumbered title  thereto . T

HOTE, Tha, Trast Deed. 22 pravides thot ihe trisies hereunder st be eithar gn onerney. who is an active member of the, Oregen State Bar, a bank,frust ‘compdny
T g saiIngy ond logn _asiacintion autharized fo-do busineys unser the ldws~af :Oregon’of the United States, or @ title insurance company autharized 9 insure title to .
roal property of this- sate,” s, wbsidiaries, offiliates, atents or branches, : T - v RIS .

it T mteormrasiasts
i - e e
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust desd ara:
(a)* primarily tor drantor’s personal, fami v, houschald o agriculfuraj purposss (see Important Notice below),

@%%BcexwmmmmmmmumfmﬂmeﬂzMﬂ RO RRRRL L 0k RIRRER S QUbe8x tha witcioultysal,
L

X

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the masculine gendec includes the
feminine and the neuter, and the singul. ber includes the plural,

IN WITNESS WHEREOF, said grantor has heréunto set his hang{j‘e day and year firs¢ uboye written.

e £
* IMPORTANT NOTICE: Delete, by lining out, whichsver warranly {a} or (b} is > “MW
ntot applicable; if warranty (o) Is applicable and the beneficlary Is a credifor X/ S Cl g
or such word ‘is _defined in the Truth-In-Lending Act and Regulation 2, ‘the ey .
. baneficiary . MUST comply with the Act and Regulation by making required P ") A/
+ disclosuresy for this purpose, if this instrument Is to be a FIRST lien to finance 7S pee el LA
the purchase of g dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT o be o first lien, use Stevans-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, - disregard this nofice.

{1f the sianer of the above'is @ totporation,
v3e the form of acknowledgment oppasite.]

sl . .o {CRS 93.490)
STATE OF OREGON, ) STATE OF OREGON, County of...... ... Jss.

County of W RN £ - S
Personally appeared .. . . e L . and

P rsor 1 d the ab. AT e e who, being duly sworn,
RObeeI:i"onf) y Iﬂppfaerye ant:iaMDé;,’;‘é’;m;f "Iiley each for himself and not one tor the other, did say that the f{ormer is the
PR L e ..l L e ¢ A A

and acknowledged the foregoing instry-
)

president and that the Iatter is the

oo SOCretary of

LT wvoluntary act and deed,

tru-

on the

- Peneficiary
nd” seal  of

“TRUST DESD.

S, 19 72

aid County.

gon 97739

CLIAK

2l

was .received for. record

(FORM No." 881
JiOre

d.

1xXe

County. aff

NTY

ine

I certify tha{ th,e‘ufithin ins

‘Witness m,’v‘ hand :a

STRVENS-NEIS LAW PUB. CO.. PORTLAND. ORE.

Star . 2, Dox 42

LatP

STATE OF OREGON
ord ‘of Aloktgages of s

filing fee -number .

“ment

Ik

REQUEST FOR FULL RECONVEYANCE

To be uted only when obllggllons have beon pald,

iy Trusgea :

h C rar i ! ing !rusl:deed. Al sum:S secured by said L
‘ Iy paid and sgtisﬁed, You hereby ’arp dirécted, on pnymehf fo you of any sums b‘“’l'ng to you under the terms qf

< uaid trust deed or pursuant 'to statute, to cancel all gvidencqs of "imvle‘btedness secured by said triist’ deed (which are delivered tq' you
herewith together with said trust"de‘ed‘) and to reconvey, without warranty, to the. parties 'designaied\ by the torms of said trust deed the

estate now held by you under. the ‘san‘w. Mail ieconva}{ancd and documents to .

Beqe ﬁciary

) ‘Do not loss. or dostroy. this Trus Deed dR TQ:IE Ndl’E:w‘hI:}! It vlo’s‘uul‘. Bblft I;Wll be ‘dellvared 1o the trustes fnr oll




