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THIS TRUST DEED, made this ... 5th ... _day of e e ,19.72., between

- Burney Fe Clark.and Marjerie Ps Clarkfnhusbandmand”wife. , as Grantor,
~‘m~m-mTransamericauTitlemInsuranceuCompany , as Trustee,
and Betty-Ahern , as Beneficiary,

) Grantor irrevocably. grants, batgains, seils and conveys to o ‘ W : B o TR ‘
in. | Klamabhe. ... ... .. County, Oregon, described as: B ha P : : Ao l

. . R e P 3
A

Lots Three (3) and Four (4), Block Twenty (20), Second Addition to River Pine
Estates, according to ihe official plat thereof on file with the County Clerk
of Klamath County and Subject to the Building and Use Restrictions on file

in Volume M~72, abt pages 6815 and 6816 Deed Records.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereatter attached to ot used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of - ... Three. Thousand .Four fiundred Elven and No/100 .. = = ($3411400). . = Doltars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment ol principal and interesi hereol, if not sconcr paid, to be due and payable.. August L5 19.778. .

To protect the security of this trust deed, grantor agrees: endorsement (in case of full reconveyance, Jor cancellation), without affecting
Yment ol A e

1. To protect, preserve and maintain said property in good condition the lability of any person for the t trustes may

13
and repair; not to remove or demolish any building or improvement theteon; (2) consent fo the making of any map or plat ol said property; (h) join in
not to commit or permit any waste of said property. dranting any casement of creating any restriction thereon; (¢) joirs in any

2. To complete or “restore promptly and in_ good and workmanlike subordination of other agreement affecting this deed o the lien or chacgie
wadner any Luilding oo improvement which muy be canstructed, damaged or thereol; (d} reconvey, without warranty, all or any part ol the property, The
destroyed thereon, and pay. when due alf costs incuired therefot, drantes in_any ' reconveyance may he’ ‘deseribed as the “person. or persons

3. To comply with all laws, or regulati cov condi- - ledally entitled thereto,” and the recitals therein ol any matiers or facts shall
tions ‘and restrictions affecting said property: i the beneficiary 86 requests, to be. conclusive proat of the truthfuiners thereob. Trustes's fres for any of the

¢ join inexecuting such financing statements’ pursuant 1o the, Uniform Conwner- services mentioned in this. paragraph shall be not less than $3. S g
cinl Code as the beneficiary may require “and_to pay . lor filing same in -the 10 Upon any: delault by grantoc ;hereunded, beneliciary - may at any
proper - public office..or . ollices. as well-as the cost of all fien searches made time without notice, either: in person,’ by agdent or by a receiver 1o he ap-
by filing -oflicers or searching agencies as .may. be deemed - desirable by the :» pointed by a court, and without regard to the adequucy ol _any aecurity dor
berieficiary.; ', v . A S s the indebfedness hereby secured, enter.upon and take possexsion of said-prop:

Vo 4. To' providd -und continuously maintain insurance on the buildings  erty or any part thered, in its own name sue for.or otherwise collect the rents,
now or hereafter erecied an. the said premises against _Joss “or damage by fite issues and profies, including those past due and unpaid, and apply. the same,
and such other “hazards a3 the Brneficiary’ may 'trom time to time requite, int less costs’ and: expenses ol operation- and collection, including reasonable atfor-

i 5 T . : s feax upon any indehtedness -secured hereby, and ‘in such order sy bene-
an amount not less than ... none e S, weitten In | Hiciary may determmine. L : ' ' oy
companics pereptable: (0 ’thc;bcn‘eﬁ:iary, with loss (myablz to-the latter; all 11. The -entering upon and taking ossession ot nard properiy. the
_policies ol insurance shat be deliveied 1o tha benoficiary as wnon as Imatred:  “collection ol such rents, issues and- prolits,. or the proceeds ol tire “and other
it -the grantor shalllail lor any reason .t procure any. such, insurarice and “10 snsurance . pulicles 0F cam ntinrt pr awards for any taking or damage of the
“deliver said policies to the beneficiary atJeast filteen days prior to the expira property; and . the -application o release thersot oy aloreadid. shall nat cureor
fion . of any: policy 'of. insurance - now or  herealter placed on said huildings, waive any delault.of notice ‘of delault hereundec or invalidate any act 'dune

" the: beneficiary -may procure the .same “at gdrantor's expense. Theiamount  pursuant (o such notice. 2 s
. collected under any fire -or other insurance: policy may be applied by benefi- = 12.: Upon delault by ‘grantor in pay ¢ of ‘any ind: secured
ciary; upon: any indebtedness secured. hereby and in such order.as_beneficiary hereby ‘or in his.perlormance ot any agreement hereunder, the beneliciary may
may: determine, or at oplion of beneficiary ihe entire amount o’ collected, or “declare all suma secured hereby immediately due and payable. In such an event
any -part thereol, may be released. 1o grantor, Such application ot relense shall | il beneliciary. at his elec nse this  teust . deed in equity
not cure or waive any. delault or notice of delault hereundee or invalidate any “.as-a ‘mortgagde inthe : i . mortgage loreclosures or
act done pursuant. fo such notice. B N it S Udirect | the trustee [0 foreclose | this  trust; de - tisement and sale. In
: : To. keep said premises. free from - mechanics’ ‘tiens and -to pay’ all i the latter -event 't bensliciary or . the  trustee ahall execute and cause ta he
taxes, assessrments and othér charfes that may be Jevied or assessed ‘upon or T recorded . his writle otice of default and his slection .t sel! & ol dasnribed
against said property belore wany part . of such . taxes,” assessments . anc other real property. o satisty the ohligationy secured hereby, the trustee
. charges hecome past due or delinguent. and promptly deliver receipts therelor . .ahall - fix . the time and .place of sale, : give notice thereof as’ then required by
to beneficiary: should the: grantor lail -to make payment ol‘any taxes, assesse - Jaw. and proceed to foreclose this. frust. deed in_the mannes, provided in ORS :
ments, insurance premiums, liens -or other charges payablo by grantor,”either " 86.740 to 86.795. RO B i
by rlureclhp;vmm!'nrb by providind beneficiary cwith' funds with which 10,0t 1, tver delault at any fime prior fo live days before the dafe set by i
'""k‘I""C pny‘men . .i’"' !“I"".V' may, “M"’ """""*l"‘["’ € l"",{"‘"‘ """"d- the trustes for the trusfee's sale, the granfor oo other prrson so privileged by
nd the amount so paid, with intefest 4 Lig rate et forth in the note securel. .. ORS 46,760, may pay. to-the beneliciary or his: successors in Cinterest, respeces
hereby, todether with the obligations describd in paragraphs 6. and .7 ot hit" 5 vely; the entire amount then due tinder the terms ol the trust deed and the
trust deed,’ shall be added -to and’ become 2 part ol the debt' secured by, this: " optigation secured thereby Cinchiding: costs ‘and expenses actually . incurred in
trust - deed, " without _waiver of any rights arising lrom breach - of -any of 'the . “nforcing: the terms ol the obligation and trustee’s and attorne s lecs not eE-

i covenants hereol and for-such payments, with interest. ns: aloresaid, the g : ) B . Sl g e ¥ ! :

B  fa " eeeding $5 each ) other .than such portion ol the principal as:w ould not then
erty - hereinbelore (lr,\c:llu'(’, I;-s ‘f«le”l as ’:hﬂ grantor, !I""’}{ b‘bl’!""’,’d ';" h he. dus had no delaplt accurred, and. thereby. cure the delault,in which event 3
same  extent “that they . are. boun or - the payieni” 6l the o igation herein =L p)f joreclosure procedings shall be dismissed by the trustoe; R

i

deseribed, -and all such payments shall be immediately due and payable: with- " . . ,

out notice,’ and the nonpayment thereol shall, at.tha option ol he heneficiary, . 1. o"';'f""'l' the: sale’ shall be held on. the date and ‘af: the tinie and

render. all wams: sécured by this trust deed i tiately due and, payabl and place designated in the notice of sale. The trustes may. seil said prapesty either;
constitute a breach of thi trust deed. . D = . ane parcel or o separate. parceld and. shall “sell the parcel ‘or parcels at

i 6 Ta, pay all costs, Jees and Pxpcnst!‘ol this trust including the cost auction: to the highest bidder forcash; pa \able. at the fime ol sale, ‘Trustee
"5l ditte search ax, well. a3 the other COS(y il expenses of the trustee incuered, <hall detiver_ta’ the purchaser lts deed in lorm B3 Fequired by law conveying .
“in “connection_ with orin enforcing this-obligation, and trustee’s and - attorney’s’ (the d"’“’""” w0 sold, bul without any cavenant, or WATTAN(y, eXpress of
fess actually incorred. T ! > P Sr plied. The recitaly in the deed of any matters of fact shall b conclusive proot
e §08s nppear biCanil tetend ‘Any  nction” o “procecding purporting 1o of H{mt.vurhlulnun thersol. Any: person, excluding the frustee, but including

" afieet the decurity ‘rights o powers ol beneficiary or trustee; and . in_any. sult, the grantorand beneticiary, may. purchase at the aale. AT T
action or_procesdind in ‘ehich the beneficlary of frustec may apaears including s Vﬂ-m trustes sells pursuant fo the powers provided heeein, trustee,
any. suit. lor the toreclosure of - this - deed, ' (0 “pay all costs and expenses; in- ahall “apply; the: process ol sale o pnvmenf’ol,(l) the expenses ol s
“cluding -evider it 3 rhiciary's of frustee’s attirney's fees: the cluding. the compensation of the frustee and‘a reasonabfe charge by fru )

5 amount of att : H in this paragraph:? in-nli cases shall be. ! attorney, (2] to:the  ebligation ancured by the trust deed, €3) to all persons.
Tixed by the trial i t an:appeal from any judgment or: ", having ;n‘cogde.d Jiena subseqiient’ the - interrat of the frustee in the trust
decree-of the trial courts drantor lurther agdrees fo pay stuch sum -as, the Ap- deard a3 their interests may: appear in'the order ol their priority and (£} (h¢
Cpellate” curt shall nditdie reasonable as the Leneficiary's or frustee’s -attor. . surplus, - if any, o the grantor o {0 Iis stccestar In inferest entitled to such
ney's fees on such: appral. EE RN PR S ‘surplua.; : \ o G . N ) -
; VT is‘mutually agreed that: o (R " : B 16“ For. any :reasott peemitted by Jaw - beneficiary. may trom time 10
i 8. In theevent that any por(inn‘ or all of sald bm erty shall he taken 7 time appoint a-successor of successors-fo any frustee named herein dr fo any.
wneler the Tidht of erninent domuin o condemnation, beneficiary. \hall have the .. SUECessOr trustes .appointed:, hereunder. Upon 'such  appointrent, and without
right, it so elects; o require. that ail or* any portion of the monies payable conveyance tothe "‘C""’”’d""’"’" the Intter shall be ""“‘It with“all fitle,
a8 compensation 1ot such . takind, whichare in’ excess of the amount enquired . POWERS and tdduties: conlerred  upon any trustee - herein. named - or, appointed
topay ~all remyonable costa. expenses and attorney's: fees necessarily “paid or pcrcundcn Eanch. such’ appointment and subuitution shall .be nide by owritfen
;ncuf’r‘r}-d by - grantor - ir" such proceedings, shall . be paid " to beneficiary and instrument executed by . beneliciary, containind ™ reference  to this frust” deest

% applied by it first upon_any réasonable. costs: and “expenses and_attorney’s fees, and - its: place ‘ol record, which, when:recorded -in the oftice of the :County
hoth. in, the trial and -appellate courts, necessarily. paid or inéurred by b r_Ch‘rk or ‘Recorder_of _the county:or counties in which the property 13 situated,
Guidryin arch procasdinds and . the . halance applied . uport the indebtedness > shall :be cor_\cluswe prool nly proper appointment’ of the successor.frustee, N
secuied . Rerebyy andd grantor afrees, at ifs own prpence, fo take auch' actions . Lk .17y Trustes deciptsl this “trust when . this. deed, ' duly executed and |
and - exectate auch insfriments ay shall be necexiary i pbtaining h com- acinmvl&ddrﬂ 17,Imm1¢ a rmbl:c,rrcorr’l as,Fra’wulryd,hy:! Taw., an':'slr-ndls 'm)tf

ation,” iy upon beneficiary’s req uest’ t 5 & © <. ‘obligated ;to noiily any. party kerele of ipetiiiiy hale under -any. othetdued o

»‘m"s?‘lmynf B e e 111 S ceading In which_grantor, beneliciaty. or trusres

At.any. time and from time o’ time upon writfen tequest,of bene~. | st -or, ol anyaction o p d ) . 2
Y 1 its’ lees ‘and . presentation ol fhis. deed .and - the riofe, for - shall be la party.unless such’ action of. proceeding | i3 brought by trustee.,

: ﬁcinr;» payment .0 g i te by g bra i g .
AR 3“ ’I“he"‘gmntor,‘cqyermm‘s and. agrpes‘_fo“n(ld“\‘l/jitll the beneficiary ond-those claiming under hini: that he is law="
SE fully‘se‘ized‘in“l'cefsimp'le,Qf said described real property. and_ has a valid, unéncumbered; title thereto’, ; s

NOTE: The Trust Desd Act provides that tha srusiee hersunder must 5o either an attornay,. who 18 an active - member of ithe Oregon :State Bar,‘a Benk.! “teust: compony
ar savings ond loon ossociotion outhorized 1o do busingss under fhe laws of Oregon_or the United Stotes, ot d title jnsurance company autharized 1o ins) o' 10
real preperty, of ifhis stole, \ts subsidiarles; affiliates; vgents or branches. § y .
: : e J——
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* prirarily for grnntor's personal, tamily, household of agricultural purposes (see Important Notice below),

xxwaummnwumm(mﬁyzzmmwmmmm@)mmmmﬁmmwmm@ﬂﬁmwﬁé
X DUCPUSISKXX

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, ol the note secured hereby, whether
or not named as & beneficiary herein. In construing this deed and whenever the context SO requires, the masculine gender includes the
teminine and the neutef, and the singular number includes the plural, .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

PR

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is }(\' ﬁ
not applicable; if warranty {a) 13 applicable and the beneficlary is o creditor
or such word s :defi he Truth-in-lending Act and Regulation Z, the

beneficiary MUST com
disclosures; for this purpose

it this instrument i
equivalent. I1f - compliance Wi

[t the signet of the abave is @ corporation,

usa the form of acknowledgment appasits.

STATE OF OREGON,

County of ... Deschutes
Augusb. 5.

Personally appeared the above named. ... -

.. Burney B« Glark- and: :
Clark. fg’g u.cknowlezlged the loregoing instru-

ment {o be.r: LT _voluntary act and deed.

-t A

L1992 Personally appeared oo

‘Marjorie P

- X ‘Befor :5rqxe' i
(OFFIGIAD, ;:Z :
sEAL) YN R

d Regulation by making required \(4
ent Is to be o FIRST lien to finance s
ess Form No. 1305 or equivalent}
use Stevens-Ness Form No. 1306, ot

red, disregard this notice.

|ORS 93.490)
STATE OF OREGON, County of
.y 19

e e e e __who, being duly sworn,

each for himsell and not one for the other, did say that the {ormer is the
. president and that the latter is the
gecretary of ...

e e e . ,a corporation,

wnd that the seal aifixed fo the foregoing insiru ¢ iu the corporate seal

of said corporation and that said instrument was signed and sealed in be-

hall ot said corporation by authority ol its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Belore me?

R N
P‘\L‘\ b\\‘\ﬂotn.t;fl): ic for Oregon v (OFFICIAL

My gpmmission expires:
. e p

// =7 1?74 ) My, commission expires:
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a2 Pine, Oregon

NOVEMBER
&'clock A M.,

MT72:

that the with
ived -for - record on the ||

_on page
7017
ses of said County.

gag
Witness  my hand and :seal of

County affixed.

day .of A

NESS LAW PUB, CO. P
Betiy -Ahern
Star Rte 2,

“at. 11330

I certxffy

‘ment was; rece

9th_.

STEVENS-.
L

" County~of..
pook .
‘filing _fee number.
Mort

STATE OF OREGON

ord of

I
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REQUEST FOR FULL REL'ONVEYANCE ‘
To be used only when ohligations have been paid,
,‘ Trustes

o The undersigned is the legal owner and holder of all indebtedness sacured. by the foregoing frust deed. All sums secured by said
trust deed have peen fully paid and satisfied. You hereby are directed, on payment to you of any sums awing to you under. the tqus'oi

said trust deed of pursuént to statute, to cance!. all ‘evidences of indebtedness socured by said trust, deed (which are delivered  ta you .
" herewith togethej with said trust deed) and fo ‘reconvey, without warranty, to thq'parties designated by:fha» torms of said trust deed the

e}smtov now heid; by ‘}}ou‘ under the

DATED:,

same.-Mail reconveyanéa and documents fo
19

Benaﬁ\cmiy

Lot i . X

R
M £
I

.:-”;4;1

s

¥

Pt AN

i
IR
i
!

fho L -
R

Lad]




