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FORM No. 881—Oregon Trust Deed

TRUST DEED

25~ 387 Z;/ :

THIS TRUST DEED, made this .. .10th. ... day of ... ,...Sep‘bember. ...... i, 1972, between

... Clyde J. ‘Simpson.‘and,,Carolyn.,S.,.Simpson,..husbancl‘.and,'.Arj_fe,,. iy as Grantor,
Trancamerica Title. Insurance.Co. . , as Trustee,

.., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in. Xlamath. oo County, Oregon, described as:

lots Six (6) and Seven (7),5¢¢ond Addition to River Pine Bstates, according

fo the official plat thereof on file with the County Clerk of Xlamath County and
Subject to the Building and Use Restrictions on file in Volume M~72, at pages
6815 and 6816 Deed Records.

3
which said described real property does not exceed three acres, together with all and singular the tenements, heroditaments and ap-~
purtenances and all other rights thereunto belonging or i anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of .. Three Thousand Two Hundred Thirty and No/100 .~ - - ©3280,00) .~ .~ Dollars, with interest
thereon according to the terms ol a promissory note of even date herewith, payable to peneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable December. 25, s 19 7'/ .

To protect the security of this trust deed, grantor agrees: endornement (in case ol full reconveyance, lor cancellation, without affecting
1. To protect, preserve‘nml maintain said property in good condition the liability ol any petsot {or the payment ol the indebtedness, frustee may
and repair ‘nat . to remove o deinolish any’ building or improvement thereon; (a) consent ta the making of any map or plat ol said property; (b} join in
not fo comail OF perimil any waste of band fruperty; Chen pranting any easerient .of  creating. any restriction -thereon; (€ join_in any
¥ 12, Ta -complete  or restore  promiptly aned- in- good and warkmaniik ¢ Subotdination or-other agreemetié afecting. thiz deed or tha lien ot chacge
i manner .any buildind or improvement which ‘may be construcied, damaged o7 ¢ (d) teconvey, without waicanty, @l e any ‘patt ot the property. The
destroyed thereon, and pay when due all costy Incutred fherefor. 2 drantee in"any’ reconveyance may: be described as the' Tpersan Of  peysons
e A.To com B all ‘laws, ordinances, regulations, avenants. condis  ledally entitled thereto,” amit the vecitaly therein of any matters of facty shall
tions_and restrictions affe ting . said - property: it the beneficiary so requesis, ta be conclusive prool ol the tristhlulnees thereol. Trustee's lees for any ol - the
join .in executing such financing statements. pursuant 1o the Unilorm Commer- services mentioned in this all be not less than $3. &/ Y
cinl Tode:as the beneficiary ity require and to pay for filing sanrte irs the 10, Upon any detault - by grantor heceunder, ‘peneliciary ‘may’ atany
N public ollice. or ollices, well as_ the. cost ol all hien sedarches miadfe T pime withaut notice, pither-in person, by agent or hy a receiver to be. ap-
oy 1t olficers p¥ searching agencies ay may be deerned desirable by 'the pointed by a court. and. without regard to the adéguacy al any securily
Benelicia 2 A . : o ;oo the indebtedness hereby gecured, enter upott and take possession of said prop-
3 To ‘peovids amd poptinuously  iaintan i anee on the buildimt U erty or-any . part thereof, in its own name sue lor or otherwiss tollect the fents, B
“pow ‘or herealter erected on the said premises agdinst oz or damage hy fire iesiies and. prafitz, inctuding those past due and unpaid, and apply " the same,
and’ syeh other *hazdrds as (he beneficiary rtay dromfime fo time tequire; in  lras covs wivd i pinises ol pperation and eulhection) inchading peagonahin attors
: T L . L § ney's lees upon any indebtedness secured hereby, dnd in such crder psiberes
an “antount not less than $onong i T walttentin, Hmoary may determine, i S
i companies acceptabie ‘to the Beneficiary, with losi payable -to the Jatter; alf 1. The entering  upoa iR taking povesssion ot said . properfy, the
palicies ol insurance shall . be defivered 1o the beneliciary as soon as imsured: - collection of such rents, issues its or the procreda of fire amed Sther
it the: grantor shall fail for any’ reason. to proctire any such insurance and to . insurance policies or sati for any. faking or damage of the
deliver said policies fo the.-beneficiary at. least fitteen days prior fo the et ira: - property, and the application or release thereol as aloresaid, .shall not cure or
tion" ol - any - policy oi insurance . now. o herealter . placed -on said buildings, s waive any detault or notice ol default hereunder of invalidate -any "act don
the beneficiary _may ~procure the same. it granfor's . exfiense: The ‘amount pursuant o such notice. = g B B} L .
coliected under any fice or other insurance’ policy Jied by benefis .- 1o 12:" Upon delault by " drantor ini* payment ol any indebtedness secured
ciary - upon any. indebtedness i ns beneficiary .. hereby or in iy perlormance of any agreement’ hereundery the beneliciary may
miay . determine, or at option .ol beneficiary decinre all sums secured hereby. immediately due and payabie. In such an event;
. any part thereol, may be released to grantor. Stich_applic 3 o heneliciary af his election may proceed 1o foreclose this trust deed in-equily.:
ot gureof waive any default or natice ol delault Jereund as a mortdagde it the  manner. plovided by law lor mortgage foreclosures: or
et done prsuant to stch notice: : S e . L. direct “the : trustee -t0 Joreclose this (rust deed by advertisement and sale. In
; 5. To -keep sand premises lree iram  mechanics’. liens”and 9. pay F1 e avent. the beneliciary. or the trustee shall execule and ‘cause (o be
faxes, assessments and other charges that may he levied or assessed  upon ot L record, his written notice af deinuii-and ! ection to sell the shid described
+ againat - said ‘property belore” any part of such tazes, assessments and wther i real property to satisly the obligations sec hereby, whereupon the fruatee
Ccharges become past due or. delinguent and “promptly deliver receipts theretor . shall lix the time and place ol sale, give natice thereot - as then required_by
- “ta beneficiary: should the grantor fail to.make payitent ol any tures, d soss:"jaw and proceed fo foreclose - this irust deed -in the manner provided in ORS
ments; insuraoce premiums,’ liens, of other chacges payable by grantor. i 46.740 e 86.795, - X P S
r - by providing heneficiary “with . funds with “"‘;,Ch ‘;’ ; 130 Abter delault at lany ‘time prior {a live days belore the date set by
e e, amoun beneficiary: may, A nt iﬂ;;‘:d g;slr;;l;%olm the truslre'?’sallr, (I;g Arantor_ar ofher’ person so privileged by "
4 3 ] * ¢ 3 ¢ 760, ma 10 ary is ; i 3 o
herehy, -{ogether wi e Geseribd I paradraphs 8 and 7 of by ucly, the O a8 DY theg e under O e et el ol e
¢ teust deed, sha 3 and beeome w patt &t the debt secured by < obligation secured _thereby rincluding costs and expenses actunlly incurred. in
e, without waiver of any. 7ighls nrixing lrom breach of ans of oy the oy of the obligation and tristee's e aney’s lees ot ex-
covenants,_hereal and ot {a'uch n--yr,vlwnml;;m inferest a1 o aresaid, fhe prap- [ ceeding 350 each) other than b artion ol the principal ax would ot then
erty hereinbelore described. well as - the e ddue tad na delault oceurred, and therehy cure the delault, inwhich event
31;-;;?::;”;'!"(?:;1& they “are. . ! & rein a0 foreclosire procedings shall be distissed By the trastee; 3
escrialy Wi i 14, Qtherwise,’ the- sile <hait he held on the date and at:the time and §
out notice; and_the ronpayment thereof shall, at the apt place designated in the roiice’ of sale’ The tristee may el said property either
sendler all sums wecured by this trust dred mimediately { " ) L eparat i 1 hatl sell th Te 4
Fite 8 reach of this st deedd. § o iy une parce orin epard e parcels ar shall ‘sell Id pnrrr) or parcels at
conar it ‘auction 10 ‘the hidhest bidder Yof cash,. payable at’ the time of “sale; Trustee |
: : its deed in form -os required by law conveying .

o: pay’ ail €osts, l»g and expenses of fhis frust including the cost -l deliver to . the urchaser i

i earch s welitay the staer éontn-and axnenses of the trusteé incurred 1 . i
:‘.5 /‘:g'lfn:cuon with o in ealorcing this obligation, and fruee's ‘onsi sttoenays '1;!‘ property 39 sold, but “'N;h'"'l ‘any covenant ‘or warranly, express. or i
fees actually incurred. N : ' plived; T e eeiitals in the desd ol any matters of tat ‘shall be canclusive prool
Tz, To  appeur i and idetend any. action or proceeding purporting {0 of the truthlulness t}_:qrmk Any. person. excluding the drusiee; Ll ntluding
B elanes or powere ol B acficiaty or trustee; and inany it the geantor.and beneliciary, may purchase at the sale. i o : ’
2 in which the beneticiary oF {Fusled may- appear, includingd 5 g 15, When trustee sells_ pursuant to the powers provided herein, trustee
o any | suit | % i all costy- and . expenses, in- shatt’ apply the procasds ol sale to payment -of (1): the sxpenses ol sale,-in<
chuding evidenc frusfed s attarney’s fesss the . cluding . the .compensation of the frastes diid a reasonable charge . by trustee’s
amountof aftor raph 7 in all ‘cased shall’ be aftarney, (216 the_oblidation secured by the trust deed,:(3) ‘to_all person3
Fixed by :the trial “court and ‘i eal framany, judiment of " having - recorded " liens subsequent . to- the inferest of the trusteesin the trust:
decree -ab-the trial coutt,. grantor further 3 ay auch sum .as the ap- (deed as their interests miay.appear in the order ol their pricrity and “(4) the
ate  court. shalt adjudge reassnable a3’ the bene cinry’s or trustee’s attors." surplus, il _any, to the: grantor or to: his successor-in interest entitled  to_such
Tees on atch appeal. S e e B RS, surplux. B - K
w1 is mutually agreed that! : e Bt
2 iig, In the event ihat any portion or &Il of said property shall be taken
under the right ot eminent domain or condemnation; bene! ciary shall.l
i pight, it it w0 felects, 10 requiire .that all or any portion of the monies payable
09, enmpensation tor such takingd, which are’in excess o ‘the amount reqyned'
1o pay all reasonable costs. expenaes and atforney' s lees . nreensarily paid or

16, For-any’.reason permitted by law beneliciary .may  from tirne to”

“bime appoint asuccessar of siiccesors 0 any trustee named -herein of_{o any

. succeasor trustee ; appointed hermndrr.,l}pon‘such appointment, and ‘without

" eonveyance to the *successor ™ (rustée, the -latter” shall be vested awith all: title,

- pawers - and dufies’ conferred Jupon:.any . frustee herein” named “or appointed *
i permnd»r. Each nu?hbnp(;’oinl:’t_vz.nt and a:xl;'sfjl:fion’ shall be m:lnrjr.- by writfen

R v prantorin Such rocecdings, shall be paid 0" beneficiary and insteument executed ;DY eneficiary, containing  relerence. fo  this frust. deed =
T;’:,‘:l’:wf Dy it fiest upon. any Nfg:;m};lp Foain and expenses and attorriey’s fees; "C';" k"" ”;?c" (:i' i  when :‘;.m"l"] e ,‘lh"’ office ol .the Connty
bth in:the. trial and appelinte._enuris, necessanly paid o inacied Liesin- fit ,"' ecorder ol 114 catmty o countin in which the property “ia situated,

L Y ficiary in” such proceedinds, and the' balance i the. i shull” be cohclusive . proel ol propee appointment of -the successor {rustees
woeured. hereby! and grantor agrees, Al its pwn expens ake such actions <. 17, Trustee Accepiy this ‘"usrdwhm ll:r'- 4llm~d. 'du!;' gxpr(xfavl and

2 and . exseute such instriments as whall “be  necessary it obtaining -such ;com- urkpmvlrcl;!ed jo-made a”public romr’ ay ;{'0‘ ltie’l by law, Treistee s 0O,

“ pensationy promptly tpon Benefloiars” s, fequest, o I R X e obligated 1o notily .any party hereto o pending sale i :ather ‘deed of
PRS0 AL any, “time and - from tine (3 time uparn weitian . request. ol benes; “trust er ot _any action-or proceeding m,whrch drantor, beneliciaryor: trustee.

o feioryy payment of cits: fees and presentation ol this \dt‘cd;z\nd the ‘noteg. lof shatl-be '8 party unless such action or‘.pr‘qceulnjg’:subyroygmv ‘by trusiee.” i

“‘Tlmk“gmnty‘or ‘:édyenants‘ and :‘e‘:‘gr‘ccs‘ to and n‘n"th ‘t‘h‘e‘beneficr‘ary“ and thosg“claiming‘ under. 'him,‘tlm“{ﬁhe ;‘s"‘ laws-

fully ‘svized in foe simple_of ‘snirl‘des(:ribed‘r:cal property and. has'a valid; uni‘e‘pcqn‘j\bered title‘;l1éreto

—________—_——-——‘—‘——__ L
MOTE; The Trust Deed At provides that fir tronten hetmndes naist be eithar on attormey, who -t an. active, member of the Oregan State Bdr, o bonk, frust ‘mmpnn\‘/
or savings end loan assaciation authorized 1o do business: undor the luws of Oregan of the United States, of a fitle insurance compuny euthorized to’ Insure title to

ool propiity” of s state,. its subsididries, oififlutes, agents of branches.
.- ” ¥ it — MMM»—’——uwﬁﬂzﬁ—«”::._’_—’_’————‘—w_—_




and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warraats that the proceeds of the loan represented by the above described note and this trust deod are;

(a)* primarily for grantor's pessonal, family, household or agricultural purposes (see Important Notice below),

xtonncaaauztionce Covernilk Banterinamatiial Rerer ars e businswy asemmersa e nom e othercUmaagrisuttunts

XXHREXRR . -

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the djyd eqr first above written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is f /
not applicable; if warranty {a) is opplicable and the beneficiary is o creditor Rl
or such word Is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 1o be a first lien, use Stevans-Nass Form No. 1306, or
equivalent. If complitnce with the Act not required, disregard this notice.

{1t the signer of the abave is a corporation,
use tha form of acknowledgment opposite.)
{ORS 93,490}

STATE OF Onmgey, Cald : STATE OF OREGON, County of.
. 19

County 01 e
Personally appeared e
.....who, being duly sworn,

oach for lumsell and nut one Ior tl:e o{her. dld say that the former is the
. president and that the latter is the

Personally nppenred the ubove named e o
Clydc J. Simpson & Carolyn. S.. Simp°>n

.and acknowledged the loregoing instru-

secretary of

ment to be.. thelr.. .. .. voluntary act and deed,
., a corporation,

and that the seal alfixed to the 1oregnmg insteument is the corporate seal
Belore, 1 e of said corporation and that said instrument was signed and sealed in be-
(OFFICIAL / /7 half of said corporation by authority of its board of directors; and each of
» oynA ‘,’«09"6 NN v""ﬂ‘..' them acknowledged said instrument to bhe ifs voluntary act and deed.

OFFICIAL SEAL o

oftemessiy. "CMR’Oo I e (OFFICIAL

ndlKrsonmiiseion expitsaina Notary Public for Oregon o SEAL)
: M y‘commlﬂsio{n expires:, § : !

Before me:

*+e

PREIGIDAL OFFICE 1N
©LO% ANGELES TOUNTY

My Commission Expires M fay 25, 1575
SEPEPEIEAB9I9EIDIIBANLAS0R 022

el
Q'f' +

} 3,0“0'c10ck.<§‘.M., ard - recorded

or as
_; Rec-

o
>4
ord of Mortgages of said.County.

1912
s Title

I certity’ that the ‘within instru-"

Beneficiary.
ment -was -received  for-record ‘'on’ the

- SS.

KLAMAT

~

% ngeputy ‘

. STEVENS:-NUSS LAW PUN. CO.. PCRTLAND, OPL.

2

5.

N

_ori page 1271

overnber

Witness ‘my hand and vb‘;eal of

County of,,!‘
10
“book. .

TRUSTDEED

'STATE OF OREGON

9.1?,1"!‘,,;,‘.day of N
3

at ...
in

REOUEST FOl FULI. RECONVEYANCE

To be uud anly whm cbllgunnm hevu heen pald

CTO: e R ; Tru'lce

: The undersigned is the legal owner nnd holder of all mdebtedness secured by the loregamg trust deed, All sums uccured by smd
'trust deed have been tuily paid and satisfied, You hereby are dzrected on payment to you'of any sums owing to you under the terms ol
* said trust deed or pursuant. to statute, to cancel all evidences of indebtedness secured. by said trust.deed. (which are delivered to you
herethh lagefher with sard trust deed)’ and to reconvey, w:thout .warranty, fo the pames des:gnn!ed by the terms o! smd feust deed lhe .

esfate now Ierd by you under lhe same. Maxl reconvayance nnd document: to i i : IR

. Eene(iciary:.?:

Do not lose or destroy this Tvy»n Doed OR THE NOTE which 1t secures, Both must be delivared fo the frustes for lon bafore will be modd;




