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THIS CONTRACT OF SALE of real property made this 2/ day of
October, 1972, between ORRIN L. STUEMPGES and SHIRLEY A. STUEMPGES,

husband and wife, hereinafter called nvendor' and DONALD 1, SLOAN and
HAZEL I. SLOAN, husband and wife, hereinafter called npuyrchaser'':
wi?Zkt NES SET H:
Vendor agrees Lo sell teo Purchaser and Purchaser hereby agrees to

buy £rom Vendor, at the price and on the terms, covenants, conditions

and provisions hereinafter sontained, the following described real

property gituate in Klamath County, Oregon, to-wit:
T,ot 3 in Block 2 HOMELAND TRACTS, Klamath County, Oregon:

SUBJECT TO: 1972~ -1973 taxes and agsegaments; regulatrons,
including levies, asgessments, water and 1rr1gatlon rlghts
and eagements for ditches and canals, of Enterprlse Trri~
gation District; regulations, including levies, liens, asses=
sments, rights of way and ecasementa of the South Suburban
Sanitary District; and easements and rights of way of record

and apparent thereon.

SPECIAL TERMS COVENANTS, CONDITIONS AND PROVISIONS

The purchuse prlce of the property whxch Purchaser agrees to pay,

is the sum of $15 000. 00, payable as follows. ;

'j,(a) $2 OOO 00 down payment recempt of ‘which is‘hereby acknow-y
“1edged. S o R
r(o) ‘ 10,000 00 doferred balance payable in LnsLallnen*"‘o* nog

less than $1,000.00 on’ the first day of H&y and “the first day of
~November of each year, commencing with the year 1973 and contin=
‘uing until the full sum of: principal ‘and - interest has. been paidy

“ the final ingtallment to be only of the. then unpaid prxncxpal
‘and Lnterest in the aggregate of less than $1 000. OO. ‘

The deferred balance shall bear 1nteresL at the rate of seven C7m)

percent per annUm from the date of thls contract on declmnlng balances

,thereof All Lnstallments shall be- 1ncluslve of 1nterest accrued,to

‘the date such lnstallment ig recexved by the Escrow Holder.

All lnstallments to Vendor by Purchaser shall be pald wnthout

_demand to Lhe Escrow Holder herelnafter named and shall be applled flrst‘ ‘

to. Lntcrest due at the tlme of payment of any such Lnstallment and then

to prlhclpal

All partlal payments, 1ncreased lnstallments or prepayments shall

ﬁalso bevapplled flrst to lnterest accrued to the date thereof nd tben
prlnCLpal.‘ e
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Purchaser may increase any installment or prepay all or any part
of the whole consideration at any time. No partial payment nor increased

installment, nor payment for a partial release by reason of a condemna-

.

_tion, shall be credited in lieu of any regular future installment nor

excuse Pnrchaser from meking the regular ingtellments specified in
this contract.
GENERAL TERMS, COVENANIS, CONDITIONS AND PROVISIONS

The real property above deseribed, hereby sold to Purchaser includes,
all and singular, the tenements, hereditaments, rights, easements,
privileges and appurtenances thereunto belonging, or in anywise apper-
taining, improvements thereon, together with the reversions, remainders,
rents, issues and profits thereof. The Vendor's lien created by thia

agreement shall and does hereby include the real property above des~-

‘crlbed together with, all and 51ngn]ar, the tenementa, heredltaments,

rights, easements, perrleges and appurtenances thereunto belonglng,

or ln anywxse appertalhing, "and all lmprovemehts above descrlbed orf

hereafter thereon, 1ncludLng tut not Limited: Lo, ine reveremons rc»

;malnders,’rents,'mssues and profmts thereof.‘ In addltlon, rurcn aser

lhereby agrees that the Vendor‘s lien is superlor to any and all rxghts

of Purchaser under and by v1rtue of any homestead stay or exemptlon‘

(lawa now in force,for Whlch may hereafter become laws.

Vendor hereby warrants that he has "ood and merohantable txtle

to the real property above descrlbed subjeot to. the exceptlons above
:set forth.‘ Vendor wxll upon executlon hereof; make and execute 1n f:
‘favor of Purcheaer,‘a good and suffxctent Warranty Deed conveyxng sexd
,premlses free and clear ‘as of thla date of all encumbrances, subJect to:

,the above set forth exceptmons, and w111 place saxd deed togetner thh

the orlglnal of thls agreemeht and any other conveyanees or tltle or

”securlty 1nstruments requlred herebv in escrow at Flrst Federal Savxngs
hand Loan Assocxatlon of Klamath Talls w1th 1nstructlons ‘to sald

'Fscrow Holder‘tbat when and if the Purcnaser Suﬁ;l have paxd the balahceft
 of the purchase money and 1ntereat as above spec1f1ed and ahall have,c f

fcontract of Sale‘ S
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complied with all other terms and conditions of this agreement, to
deliver the sameé to Purchaser gubject to the usual printed conditions
and provisions of the standard form of escrow instructions provided
by said Escrow Holder.

vendor shall furnish, at his own expense, & purchaser's Title
Insurance Policy issued by Transamerica Title Insurance Company under
Order No. 283710 insuring purchaser's title in the above described
real property in the emount of $15,000.00 subject to the above setb
forth exceptions ond the printed conditions and exceptions contained
in the usual form of title policy igsued by said title insurance company

and shall deposit said policy with the above named Escrow Holder to be

”held in escrow foT delivery to pPurchaser along with Vendor's Warranty

iDeed accordlng to the terms herein specified.

Purchaaer shall ‘be- cntjlled to posseqsion of the above\described
al property on date hereof.‘ Purchaser shall remaln in possession,so
ng as Purchaser LQ not. in dcfault hereunder:' Purchaser shall and

nerebv agrees to keep . suld rcal nvopcrty ln cloan, sanxtary, sxghtly;:‘
attractlve condnton~‘to comet no waste 6r Gt - damage or Lngurc
saxd premlses, to maintain saxd premlﬂee in accordance‘with”the‘Lews
and “he ordlnances and regulatlons of any constltuted authority apply-‘”w
1ng to. Sald prcmlses and to make up no unlawful usge thereof;'tc pay"'
gular1y and seasonably, and bcfore the same shall become dellnquent
all taxes, assessments,‘and charges of whatever nature (lncludxng addl—
tlonal charges by reason of change of use) levxed “and assnssed agalnst
Sald real property “and to paYy and dlscharge all encumbrances thereafter [
placed thereon by Purchaser' to permlt no llen or other encumbrances ;it
to‘be,tlted unon or Dlaced agaln st sald premxses thhout the wrltten
‘canent\cf'Vendor' and lt xs turtner understccd and agreed for the
purposes of thxs provxsxon that lf Purchaser faxls to; pay. or d13~_
harge any taxes, assessmcnts, lxens, encumbranceq':or churges, Vendor,\f

at hls OPLIOU nﬁ wwthout waxver of default or breach oL Purchaser, enq“'

W1thout bexng obllgated tc do so ‘maykpay or dlscharge all or any pa :t 1*

Contract of Sale




thereof all of which said sums so paid by Vendor shall become repayable
by Purchaser, together with interest at the rate of ten (10%) percent
per aunum, upon demand, payment of which 1s part of the performance of
this agreement by Purchaser and a condition precedent to delivery of
the Warranty Deed and other documents by the Escrow Holder,

In the event any governmental agency or entity having the power of
eminent domain acquires by eminent domain, or by negotiated sale in
lieu of eminent domain, all, or any portion, of the real property des~
cribed in this contract, Vendor may require Purchaser to apply all

proceeds recelved by Purchaser from such acquisition (remaining after

gpayment_by Purchaser of attorney fees, appraiser fees, and related
gnecessary and reagonable costs in connection with securing said proceeds)
iwhich proceeds are hereinafter called 'net proceeds" toward the pay-
ment of the sums secured by this contract. Upon receipt of said net
jproceeds, Purchaser shall notify Vendor of the amount of sgaid net
Jproceeds and Vendor: shall within ten: (lO) days after such notlflcatlon,

ptnotlfy Purchaser in wrltlng 1f Vendor elects to have said net: proceeds:'

a

pplled toward payment of the sumq secured by this contract. £
Vendor fails to 50 nDL'fV Purchaser of such e]ectlon, Vendon snall

conclus1vely be deemed to have’ elected not to requ1re Purchaser to

1 ANTHONY :.mcomml,

apply Sald net proceeds toward the sums secured by thls contract “If
Vendor elects to have sald net proceeds applled toward payment toward
the sums secured by thls~contract the amount to be recelved by Vendor

shall not exceed the total of the prlnclpal plus accrucd 1nterest to

the date of recelpt thereof by Vendor and.rall guch sums shall‘be‘pald”'

to the Escrow Holder named hereln. Regardless of whether Vendor elects
:to have sald net proceeds applled to the sums secured by thls contract
Vendor wnll 301n 1n any conveyance requmred by, the governmental agency
or entlty acqu1r1ng a portlon or all of the real property descrlbed
‘hereln by emlnent domaln, but Vendor: shall not be requxred to partlally
convey more property than that whlch 1s acqu1red by such governmental

agency or entlty.\ Vendor shall not be obllgated to partlclpate 1n

Contract'of,ualeH7
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any negotiations with such governmental agency or entity. Any
notice or notices required to be given by Purchaser to Vendor pur=
suant hereto shall be in writing, and shall be deemed given when |
the same is deposited in the United States Mail, as# certified mail,
postage prepaid,'addreseed to Vendor at the last address of Vendor
shown on the records of the Escrow Holder.

If purchaser shall sell saxd real property described herein and
securing the unpaid baleance of thls contract, Vendor may elect to
permit the subsequent Purchaser +o0 agsume the balance of Purchaser's
obligation secured hereby, or to demand the then unpaid balance of
principal and interest from Purchaser, or the transferee of said
Purchaser, or both, at the option‘of vendor. Thias clause cannot be
waived, unless Purchaser gives Vendor notice of such sale in writing

and Vendor, after recelpt of such written mnotice, accepts a payment

;from the eubsequent Purchaser. The wrltteh hotice provided for
'hereln shall be deemed glven when Lhe game is depoalted 1n the

pUnlted States Mall asreguxered mall addreseed to ! the last addreas

of Vendor shown on the records of the Escrow Holder,
Vendor may appear 1n or defend any’ actlon or. proceedxng at lawp

in equ1ty, or 1n bankruptcy, affectlng in any way the security

' hereof 'and in such event Vendor shall be allowed and pald ‘and

Purchaser hereby agrees to pey, all ooats, charges and expenses,

1nclud1ng coets of ev1dence of title or Vﬂlldlty and prlorrty of
the securxty and ettorney fees 1n a reasonable aum, lncurred in: any
such action or proceedlng 1n whxch Vendcr may appear, whxch shall

bear lntereat at ‘ten (10%) percent from date of “demand therefor.

fFallure of Purcheser to pay Vcndor for auch coats, chargee and.

'expenses w1tth 90 days from date of demand therefor ghall con-

stltute a breach of thla contract.

If Purchaser shall fall to perform any of the terms of thls

agreement tlme of payment and pnrformance belng of the essence,

“shall ct hxc option, ubject‘to the requxrements of notlce

:’Contract of: Sale




as herein provided, have the following rightst

(a) To foreclose this contract by gtrict foreclosure
in equity;

(b) To declare the fyll unpaid balance of the purchase
price immediately due and payable;

(c) To speCLflcally enforce the terms of this
agreement by suit in equity; and

(d) To declare this agreement null and void as of the
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date of the breach & nd to retain as liquxdated damages the
amount of the payments heretofore made n said premises.
Under option (d) all of the rights, © title and inte

purchaser shall revert and revest 1 hout any act

of re-entry or without any other act by Ven performed
and Purchaser agrees to peaceably surrender the premxses to
vendor, or 10 default thereof, purchaser may, at the option

of Vendor, be treated ag @ tenant holding over unlawfully
after the explratmon of a lease and may be ousted and removed

as such.

Purchaser shall not bedeemed in default for failure to perform

any;covenant orﬁcondltlon of tth con1ract other than the. £a11ure‘

provrded for hereln untxl notxce of sald default

h a been gLVen by Vendor to: Purchaser and Purchaser shall have

Ha
m

‘ed to remedy Sald defauLt n; hin 30 dava after the ngxng of the
notlce. “‘u’fa s | “ ‘ e '

1f ?urchaser shall fall to make payments‘as hereinwcrovidedbv“
and ‘gaid faxlure shall contlnue for more than 30 days after the
payment becomes due, Purchaser shall be deemed to be Ln defajltrand
Vendor shall not be obllgated to nge notlce to Purchaser of a :

declaratlon of seld default.

Where notlce Ln wrxtlng is requmred by Vendor to the Purchaser,‘rf

such‘notlce shall be deemed gmven when the same xs deposlted in

the United State;maxl as Certlfled Maxl addressed to the address of i

Purchaser shown on Lhe records of the Escrow Holder.

k No warver by Vendor of any breaoh of any covenant of thms

agreement shall be construed ag @ contlnumng wamver of any subsequent:‘

breach‘of such covenant nor ‘ggia: walv er o£ any breach of any other
covenant nor, as a walver of tbe'covenant 1tself. '
In the event any suit‘or‘actlon 18 commenced to foreclose tnxs('

ontract’
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contract, the court having jurisdiction of the case may, upon motion

by Vendor, appoint a receiver to collect the rents and profits arising
out of the above described real. property and to take possession,
management and control of the same during pendency of such foreclosure
proceeding or until payment of the obligations hereby secured, and

apply said rente and profits to the payment of the amount due hereunder,
first deducting all proper charges and expenses attending the execution
of said receivership. .

Upon the commencement of any suit or action to collect the
indebtedness or dilsbursements, secured hereby, or any part thereof,
or 1o enforce any provision of this contract by specific performance,
foreclosure, or otherwise, there shall become dw, and Purchaser agrees
to pay to Vendor, in addition to all statutory costs and disbursements,
any amount Vendor msy 1ncur or pay for sny tltle report title sesrch

1nsursnce ‘of tltle, or other ev1dence ‘of tltle subsequent to the date

“of thls‘contrset on any‘of‘the.resl property above descrlbed and

'tbi oot treet‘shell be se lri f tho pavment thoreof

In the event any sult or scti i tltuted to conect the
1ndebtedness or dlsbursements secured hereby, or any part thereof

or to enforce sny prov1slon of thls contract by speclfic performance,

or foreclosure, or otherw15e, the prevaillng party,‘at trlal ‘or onn‘»

: appeal shsll be entltled to such reasonsble attorney 2} fees as shall

be flxed by the court having Jurlsdlction of the csse, in sddltlon
to. statutory costs and’ dlsbursements. :

Upon dellvery of any psrtlal conveyance from Vendor to Purchaser,

h;as plov1ded hereln and the payment of tne full con51derat10n therefor,

the terms, covensnts,rconditlons snd provxslons of thls contract shell

not extend to,‘nor be blndlng upon, the real property conveyed by
such partlsl conveyance.' ‘ o :

Thls agreement contaxns the full anderstandlng of the partles

‘w1th respect to the aubgect hereof and no modlflcatxon hereof shsll

be gLVGH effect unless the same be 1n wrmting subscribed by the

Contract of Ssle
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?STATE OF OREGOV D
)

parties hereto or their successors In interest.

This ggreement shall bind and {nure to the benefit of, as the
circumstances may require, the parties hereto, and thelr respective
successors, heilrs, executors, administrators and assigns.

In construing this agreement, the singular shall include both

the singular and the‘plural and the masculine Doth the sculine
/

4
/

. [ ,/’:

. : oA 4
and feminine. . ‘ //4/ /,_- C@//
. | Ly

Orrin L,/S%uempges

il

Donéld I. Sloan

jabg(L‘ Jl?(ikx)

hazel I.‘aiO

‘Purchasger . :

88.

]COUNTY OF KLAMATH )

0on the, /J/ day of October, 1972 personally appeared the above
ramed ORRIN L. STUEMPGES and 'SHIRLEY A. STUEMPGES, husband and wife,:

;ang gckgowledged the forego1ng lnatrument to. be thelr voluntary ‘act
: an ee

Before me:

i‘Not“ary Public for Oregon |

*My Commlssxon Explrea-




STATE OF OREGON )
) 8s.
COUNTY OF KILAMATH )

On the 35/ day of October, 1972, personally appeared the above
named DONALD T. SLOAN and HAZEL L. SLOAN, huaband and wife, and ack~
nowledged the foregoing instrument to be their voluntary act and deed.

Before me:

"

7 Ry /'1" Vo G - "."
e ffPress HN ////c‘é’l/f o U
Notary Public for Oregon, =~ . = o i
My Commission Expires:d Aty si\vik . -/

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of TRANSAMFRTCA TTITIE INS, €0
this

at 11320 o'clock 1 AM and

on Paqe 1?968

duly recordsd in :

p«vp 4 18.QO‘ L : 7 M. D, MXLI-JE/:,,Coumy Clerk

’B’,' “E"’“Z:”)*LL’-X: " ’L%{)""C—*~m v\

- & ANTHONY GIACONiIN,

Contr}act of ‘Salei :
Page -_9__1”‘, SRR




