e W

WMsgmMMmemmum day Of.... NOVOMREL . crororrmrreer L 19.72....., between

Baker and Leona A,

called “Mortgagor” and

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Morigagor has bargained and sold and does hereby
grant, bargain, sell and convey unto the Mortgagee, ail the following described  property situate in

County, Oregon, t0 wit:

A tract of land situated in the NE%SW% of Section 1, Township 39
South, Range 9 East of the Willamette Meridian, more particularly
described as follows:

Beginning at an iron pin which lies North 0°51! West along the
40 line a distance of 542.3 feet and North 89°09' East a distance
of 30 fTeet from the iron axle which marks the Southwest corner of
the NElsw} of Section 1, Township 39 South, Range 9 East of the
Willamette Meridian, and running thence; Continuing North 89°09!'
East a distance of 257.2 feet to an iron pin; thence North 20° 18!
West a distance of 164.5 feet to an iron pinj thence North k009!
Bast a distance of 221.6 feet to an iron pin which lies on the
Southwesterly right-of=way 1ine of the Klamath Falls-Lakeview High~
way, 4O feet at right angles from its center; thence in a North-
westerly direction following the arc of a 3°11' curve to the lef't
along the Southwesterly right-of-way 1ine of the state Highway &
distance of 432.3 feot to an iron axle (the long chord of this
curve bears North 57058%1 Weat a distanco‘of k21,073 - thence
South 0°51' East along the Easterly right-of-way line of Patterson
- Street a distance of 544,2 feet, more or less, to the point‘of‘_ o
beginning; = . : ‘ ‘ T S I
" LESS a tract of 1and‘situated in the MELSW} of Section 1,
Towhship. 39 Sputh, Range 9 Fast of‘the‘Willamette‘ﬁeridian, more
particularly deséribed”as follouss Jan EANR
Beginning at an iron pin of tis East boundary of Patterson
Street; said point. being North 0°51! VWest a distance ol 600,90
feet and North 89209 East a distance of 30,0 . feet from the iron
axle at the Southwest corner of the NE{SW] of said sectionm 13+ .°
"‘thence North 0051 West along .the East boundary . of Patterson.
Street a distance of 120,0 feet to an iron pin; thence North
89°09! East ‘at right angles‘to,Patterson‘Stroet a' distance of
181.5 feet to an iron pinj: thence South 0°51' East parallel with
Patterson sireet o distance of 120.0 feet‘to'an iron pin;. thence
South 89°09! ‘West at ‘right angles to‘Patterson streat a distance

Of '181.5 feet, more or less, to the point of ‘heginning. :
Excepting therefrom that portion deeded ‘to the State of Oregon
by deeds recorded Fn2li-6l in Deed Vol, 35l page 605 and: recorded
9/10/71 in Deed Vo, M-71 page 9658 S R

together. with the tenements. hereditaments and appuricnances now of hereafter thereunto belonging of in anywise. '
appertaining; also all such apparatus, equipment. aind [istuees oow ot hereafter situate: on said prermnises, as are cver.
furnished by tandiords in letting unl’umished buildings simlas 16 the one <ituated on the real property hereinabivee
described, including, but not exclusively, all fixtures and personal progerty {ised or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating ot ierigating, linoleum and other floor goverings attached to floors, and
‘shelving, counters, and other store, office and frade fixtures; also the renls, jssues and profits arising from or in .
connection with the said real and persanal properly or.any part thereol. : o B

"W Have and To Hold - thc same unto the Mortgagee, s suceessors and assigns, forever.

** And the Mortgagor does fiereby, covenant ¢ and with the Morigagee, that he is jawTully seized in fec siniple of the
gaid real property, that he is the absolute owner of the said personal property, that the said reu‘l‘:md‘pcrsonal property
is free from éncumbrgnbes of ‘every kind and nature, and thiat he will warranl and forever defend the same against the
awful claims and demands of all persons whomsover. R R
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This conveyance is intended as a morigage to secure performance of the covenants and agreements herein con-
tained, to be by the Mortgagor kept and performed, and to sccure the payment of the sum of $ .24, 000..00

and interest thereon in accordance with the tenor of a certain promissory note exccuted by

...L,..Alan..Baker. and..Leona A...Baker, husband..and. wife

, 1972 __, payable to the order of the Mortgagee in installments not less

“than $ ?00'5 72 ,each, .. inc luding interest, on the

..month commencing January 1

until December 1 1992 when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes, liens and utility charges upon said premises or for services furnished thereto.

2 That he will not commit or permit strip or waste of the said premiscs or any past thercof; that he will keep the
real and personal property hercinabove deseribed in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not less than the value thereof at the time of such foss or damage; provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair.

3. That he will, at his own cost aiid expeisé, keep the building or buildings now. or hereafter upon said premises,
together with all personal property covered by the lien hereof, insured against toss by fire and against loss by.such othet
hazards as -the Mortgagee may fmm,linﬁc to-time require, in one or more ifisurance companies satisfactory to or
designated by. the- Mortgagee in an aggregate amaunt . not less than the amount’of the indehledness hereby secured

(unless the full insurable value of such building or buildings is less thai the amount hereby scetired, in which event the

Mortgagor shall insure-to. the amount of the full insurable value}: that all policies of insurance.upon said premises,

iiicluding policies in excess of. the amount hereinabove mentioned and . poticies’ against other hazards than those
reqiired, shall contain such provisions as the Morigages shatl require and shall provide, in'such form as the Mortgagee -
may prescribe, that Joss shall be piyable to the Mortgagee; that all such policies and receipts showing full payment of ¢
premiums therefor shall be delivered to.and retained by the Mortgagee during the ‘existence Qf,ylhis morigage; that at;,

policies he will deliver to the: Morfgagee satisfactory renewals

léast 5 days prior to the expiration of any policy ‘or ‘
“thereof together. with' premium receipts in full;, that_if any. policy or policies :shall impose any condition upon.the
liability of the insurer or shall.contain any “average clause” ‘'or ‘other provision by which the insurer may be liable for
less than the, full amount of the loss sustained, he will; as often as the Mortgagee may require, provide the Mortgagee
with all stch evidence as’ il may request concerning the performance of such condition or the existence of any facts or

the value of the property insured and,’if it shall appear to the Mortgagee 1I1zit the insurance is prejudiced by the acts or .7
*omissions of the Mortgagor or that the. coverage is inadequate, the Mortgagor will do such acts and things and obtain’-

such further insurancé 4§ the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any

insurance “policies upon the said premises to be applied to the payment of the indebtedness hereby ‘secured or {o be;

used for ihc repair or rcco‘nst‘r‘uc‘tion of the property damaged or destroyed. 0

4. That he will execute or:procure such further assurance of his title to the said properly as may be requested by

the Mortgagee, "

"7 8. That in casc the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein requirﬁd .
to be dane or performed, the Mortgagee may, at its option, but without any obligation on its part so to do. and without:”
waiver of ‘such’ default, procure any insurance, pay any taxes or liens or utility charges, niake -any repairs, or do any_
ottier of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% por annun and

'Shayl‘l be secured hereby.:

“76.. That he will ‘not, without the prior written consent of Mortgagee; transfer his interest in said premises or any.

part - thereof, whether or not. the transferee assumes or agrees to. pay the indcb(c(lncss hereby sccmed.‘ Upon any
application for Mortgagee’s consent to such a transfer, Mortgagee may require from the transferce such information as
would normally be required if the transferce wére a new loan applicant, Mortgagec shall not unreasonably withhold its

“consent. ‘As a condition of its consent to‘any transfer, Morigagee may, in its discretion, impo “a service charge not

©exceeding one-percent of ihe.origindl amounl of the indebtedness hereby secured and may itcidase the interest rate on
the indebtedness hereby secured by not more than one percent per annum, s i

8. (b) That this motigags is glven & “arity for the paymaﬁf of any and all other ‘lnde‘hlednatws', Vo}:llgmlon’s‘
fure, Q

or libilitias” of  the  Morigagor lo tho [i~t3ajes now of heteafter existing, tuted or to 81 Gnix

. lingent “and “wharaver payable, including ‘such’ da mdy  atisefrom d anis, gua oeceptances, bills of

oxchange, promiesory notes, . or othes papat :lacuumeg hn‘;i the M:‘x‘ﬂqnqee of -held by the Motlgages ‘ot token - as
secyrity for any lean: dvances of dny kind, sort or desaription whatsaevar, L . .

: i vﬂ'mt, Warny detautt be made i The payment of the principal or interest of the indebtedness hereby secured or
in the performance of any of the covenants or agrcements of this mortgage, the Mortgagee may, at its option; without

notice, declare the entir¢ sum sceured by this mortgage due and payable and foreclose this mortgage.
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the indebtedness hereby secured by not more than one percent per annum.

6. -(b) That this morgags is given o ity for the paymont of any and all other indebtedneises, o'bllqauons

or liobilities of the Mortgagor to tho tMat3ages now of hereafter existing, tuted or to \ al y or GI0- v
tingent and wherevss peyable, including such ds may arise from d ts, gua P bills of ,‘?9
oxchange, promissory notea, or othes papin discounted by the Mortgages of held by the Morlgagee of teken s

t lo dvanees of any kind, sord ¢z desciiption whatsaevar, . 37
'W“f.‘ Y[’flourt, xvan)c/mtfe%u?l $e made in {he payment of the principal or interest of the indebtedness hereby secured or -3
in the performance of any of the covenants or agreements of this mortgage, the Morlgagee may, at its option, without &
notice, declare the entire sum sccured by this mortgage duc and payable and foreclose this mortgage.

8. That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appellate court may adjudge reasonable as atlorney’s fees in connection therewith and
such further sums as the Morigagee shall have paid or incurred for extensions of abstracts or litle searches or
examination fecs in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are sccured hercby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indebteduess hereby secured and without notice to
the Mortgagor or any one clse, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issucs and profits which had theretofore arisen or accrued or which may arise or
acerue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or rore of his covenants or agrecments herein contained, fie may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such default.
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9. The word “Mortgagor”, and the language of this instrument shall, where there is more than one morlgagor, be
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee™ shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property hercin described or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of faw, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend the time of payment or grant renewals of indebtedness
hereby sccured for any term, exceute relcases or partial releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the persoual primary liability of the Mortgagor for the puyment of
the indebledness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee, Whenever any notice, demand, or request is required by the terms hiereof or by any
law now in existence or hereafter enacted, such notice, demand or request shall be suflicient if personally served on one
or more of the persons who shall at the time hold record title to the property herein described or if enclosed i a
postpaid envelope addressed Lo one or more of such persons or to the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premiscs and deposited in any post office, station or letter box.

Ju Wituess Whereof, the Mortgagors. _have.
the day and year first hereinabove written.

L (SEAL).

.(SLfALj

8§,

Personaily appeared the abbyé-l\ﬁmed

husband and wife

My Commission Expires:.. :

STATELOR OREGOM COUNTY OF ‘KI:AMATH; B

Crlad e recgid b SR

el M2 MORTCAGES

duly tecords

- ‘  ‘ TNt e
thdg 10UR dey of v A D19 120 Jolceek ALt andt

e coes P T 12977 "t
Wa D, MiLbE, County ClLik o

PEE B 6.00




