THE MORTGAGOR,

ortguges to the STATE OI‘ OREGON reprcscnted and acting by thﬂ Dlrector nt Vetcrnns Aﬂalrs, pursunnt( OBS 407 030 thc follow-
1 opertw located ln the State of Orcgon nnd County ot Klama*h . !

Lot 14 in Block l of Bryant Tracts, accord:mg o the OfflCJ.al plat tnereof on -
f:.le m the 0fflCt. of‘the Coun\:y Clerk of Klamath County, Oregon. L

together ‘with the tenements, hcrcdimments, rights, privileges, and nppurtennnccs 1ncludmg ronds nnd easements used in connectlon :

with_the premises:” electric wiring and. fixtures;: furnace and heating .system, water. heaters, -fuel storage recepmcles. plumbing,’

5 yentilating, water and-lrrigating systems;. screens doors; window shades and bl lnds shutters] cabinets, built-ing,”linoleums and floor
voverings, built-ln _stoves, ovens, electric sinks, alr. conditioners, -refrigerators, freezers, dishwashers; and all fixtures now or hercafter
' installe: in or.on the premises; and any shrub bery, flora, or timber: now growing or hereaiter planted or growing thereon; and any
replacements of any one or more of the foregoing it

< land, nnd all of the rents. issues, and proﬂls of the mortgaged property;.

‘v "lto sccuro me payment ot
3 730 OO—_.- 5.. and lnterest thereun, and as nddltlonnl securlty for . an. cxist(ng obllgut!on upon whlch (here is a balnnce‘ :
N:me Hundred Fifty Six and 70/100--—--- kit ~Dollars. s 955 70*-‘\

owing of

evldenced by the tollowlng pmmlssax‘y note' .

"1, promise to pay .to the: STATE OF om:c:o ‘f :
‘Nine-Hundred Fifiy: mx and 70/100

fiterést’ from the :date of In!unl dlsbursement by the ‘Sta té of Oregon, at’th
“untilduch time ‘as L du’frrent lnterest rate- h esmblished pursunny o ORS 407 072,

in “Salem, Oregon. ‘8§ Iollows‘

90.00 on the 15th. of each month--—----——- Thereat

fh : vilo nxcs for ench succcsslve yenr ‘on *he premlscs dcscrlbu in ‘the mort 'u;c d’ contlnulng unm “the mn
y umaunt oi the Incipal, interest  and’ ndvanccs shali fully. g s applied “first; as mlercst on the’
unpaid;: princip the rcmuinder on he: prine g : !

The ;due e last paymen!"shall =
R I ‘the' event “of - transfer-of ‘ownershipof: the' premlses o ,)n purt th(‘rcol S wii contlnue tu be llable for. ‘payment
and’ the’ balancc shall ; draw interestas prescrlbed by ORS 2407, mo rom: dat. such transfe ;
b mortgage, 'th

N [ Trigs. L . od i e e - d oli“ i i idings ot
provementsinow or:hereafter; xistln ¢ e in: gaod 4 i
accordance: with':any. agreemen ‘helwden.; t :

To:Reep:all bulldin g1 u zv f ARC; 5 fire and

ompaiy ;or: compan. and- 1t stch - arn am unt:.a all bc satisfactoryio me mortgageces. lo, dé osll nh i

olicies with: recejpt A ~paymentiin full.f ot all premiums; all’such lnsumncc shall . be mnde payable:
i in - f b, horigngor in case . of foreclosure;until the perk ton:exp

ems, in whole or In part, all of which are hereby dcclarcd to be sppur\enant to lhc =

Three Thousand Seven Hundred Tﬁlrty and no/lOO— L i e 50"0;8




8. Mortgagee: shall be entitled  to all: tion
turlly released some to: be npplied upon the indebtedness

To' promptly notll’y mortgagee ln wrm ‘of {c‘ ot ownershlp of the prcmlscs or, nny pun or lntcrest in 'same,”and’ to

0.
furnish-a:copy ofrthe inslrumom\ of .transfer to.the mortgagee;.a pm;chasex' shall Interest ns preseribed by ORS. 407, 070 on:.
2

s all payments due” from -the date’of transt‘cr invall othcr rcspccts th 1 s ge sl nl emaln in (u)l Iorce nnd cfiect

his, opuon. ln case of default’ ol the mortgagor,” ertorm snmc in wholc or’in part nnd nll expenditures

50 dang 1nc1uding ‘the employmet jof .an attorncy:to secure compliance with the terms. of ul‘:ll: murtgtz:ge or tthe note - shall .

n
draw ;interest ‘at the rate provided in the nnle and all su exper.dlturcs shall. bc immedlntel rep: Y. agor lth ut.
demzmd and shall be’ securcd by thls mortgage. f : - o : R

g : D fault. f the covcnunts or ‘agreements herein ‘contalned .or the expendlture of any portlon of thc loan &
o!hcr than (hosc s ecl'led in-the. application, except.by written permission of the mortgagee glven before’ the expenditurc

',shull cause the entlre. Indebtedness at the option. of “the mortgugee to become 1mmedlmely duc nnd paynblc wlthout noncc nnd thls

mortgagc subject to forf.closurc.

: br ach ot the covenan

: e is d thc mortgagor shan ‘be . Hable for, the cost ot a tltle search. n(torncy lees,
:incurrcd In connectlon wlth such Iorcclosure. :

pon the brea ’ot uny co enant. of ‘the mortgagc. thc morlgngee shull havc the rlght 10 enter the pr mises 3 tnl ke ..' s
collect the rents” issues. and. profits-and- apply same, . 1¢s5 reasoneal bl collection, upon thc !ndebtedness nnd he mortg
rhave lhe rlgh( to the nppointmcnt of a rccclvcr ta callect: same. . :

he covenants nnd agreemunts hereln shall cxtend to zmd bc blnding upon the heirs. cxecutors. udmlnistrators' successors and .

~nsslgns of the respectlve pames heretc

It is distinctly undcrstood nnd ngreed that thls hot 'md moruzage are sub cct lo lhc provis{ons ol Artlclc XI1-A ut the Orczon

Canstitution, ORS 407.010 ‘10 '407.210 -and any subsequent amendments thereto and {o all rules and regulations which have ocen lssucd
or may he cn cr be lssued by the Dlrcc!or of Veterans Affalrs pursunnt xo the provisinns of ORS 07 020. .

. WORDS: Th
applicablc hcrcln;

‘November:

IN WI"I“NESS WHEREOF. The }norlgagors have set lhclr‘hnnds nnd‘sc'alqs;this’ .‘ - .day of }

e m cullnc hall be deemed to ‘inétud the femini .'md lhe singul r the plural where such connotatlons are. .

R

A [




