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TRUST DEED

THIS TRUST DEED, made this 13tNday of November 1972 between
__ROBERT W, NIDEVER AND ARLEENE E, NIDEVER, husband and wife

..., @8 gramtor, Willlom Ganong, JT. , aa trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, o corporation organized and
existing under the Jaws of the United States, as beneticlary;

WITNESSETH:

The grantor irrevocably éruntl, bargains, sells and conveys to the trusiee, in trust, with power of sale, the
property in Klamath County, Oreqgon, described as:

Lot 3 in Block 12 of SECOND ADDITION TO CYPRESS VILLIA, @
Klamath County, Oregon.

! . .
which sald described real property does not excoed three acres, together with all and singular the appur ts, horedit te,,
rents, issues, profits, waler rights and other rights, easementa _or privilegos now or herealter bolonging to, dorived from or In anywise apper-
talning to the above describsd premises, and all plumbing, lighting, heating, ventilaling, ir-conditioning, reirigeraling, watering and irrigation’
app quip t and f gother with all awnings, venetian blinds, floor covering in placo such as wallto-wall carpeting and lino-.
loum, shades and bulltin ranges, dishwashers and other butltdn appliances now or herealflor Installed in or used in connectlon with the above:
described prom! including all i hereln which the grantor has or may hereaftor acquire, for the purpose of securing performance of!

each agreement of the gramtor herein contalned and the payment of the sum aMNTLEQDBWTH‘QUSL\EQ.NQ._HUND%Dd&

(SDZ?J.ZQMQ__._& Dol:’ml,, with 1 t thereon -1 dJin' to lhg terms otlxb ? promisaory note ll‘:xi ovonldsulalgcgew% paya§9 to the
neficlary or ogder an ado e grantor, cipal an terest being payable in monthly installmonts of S..=23.~.e. commencing
I, ;ngemﬁex S Ty ‘ '

~: This trust deed ahall further secure the payment of such additional money,  default, any balsnce remalning In the reserve account shall be credited to the
it any, as may bo loaned hercafter by the beneficlary to the grantor or others  indebtedness, If the reserve account for taxcs, assessments, Insurance premiums
having on ‘foterest:in the above described ‘Froperti, 25 may be evidenced by a  and other charges [s not sufficlent at xny time for the payment of such charges
note or.motes. If the Indebtedness secured by this trust deed is evidenced by as they become duv, the grantor shall pay the deficit to the beneflciary gfon
nore than one, note, the ficlary may credit pay received by it upon  demand, and If not pald within ten days after such demnnd, the heneficiary
any of said notes or part of any payment on one note and part on another, mnf' al jta optlon add the amount of such deflclt to the principal of the
sy’ the’benéticiary may ‘elect. ‘ i obllgation” secured hereby.

" The grantor hereby odvenants to and with the trustee and the beneflciary ‘ Should the grnntor fail to keep anz of the foregoing covenants, then the
_herein-that tho sald premiscs and properly conveyed by this trust deed sre . Leneficlary moy its option carry out the samo, and ail ita expenditures there.
freoAnd! clear of ‘il encumbrances an that the grantor will and his heirs, . for shall ‘draw-interest nt the rate specified in the note, shall be repayabls by
oxeoutors: and Administrators shall warrant and defend his sald title thereto,  the grantor on. demand And shall he secured h{ the llen of this trust deed, In
.against ‘the clnims of all persons whomsoever, ”  thls connection, the beneficiary shall have the right in its discretion to complete
R . any improvements made on said premisca and also ta make such_repuirs to sald
‘The grantor covenants and agrees fo poy sald note according to the terms. @ property as in [ts sole discrction It may deem necessary or advisalile.
thereol and, when due, all taxes, assessments and other charges levied against - E
safd prapur‘,y;:m keep sald %opcrty free from all encumbrances having pre- ° The grantor turther agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; complete all buildings in courss of construction covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on sald premises within Ax months from the date fces and expenses of this trust, Including ' the cost of titlc scarch, as well as
hereot or the date construction is hereafter commenced; to repsit and restore the other coats and expenses of the trustee Incurrcd In connectlon ‘with or
d ‘in good workmanilke manner any or imy on in enforcing this obil and trustee's and attorncy's feea nctually incurred;
sald property which may be damaged or destroyed and pt:‘y, when due, all  to appear in and defend any actlon or ?roccedlnn purporting to affect the secur.
oosts incurrcd therefor; to aliow beneficlary to inspect anld property at all ity hereof or the rights or paowers of the beneflciary or trustee; and to pay all
times during construction; to replace nn{ work or materinls unsatisfactory to  costs and expenses, including cost of evidence of title and attorney's fees in a
beneflelnry within fifteen days after written notice from beneficlary of such  roasonable sum to bo flxed by the court, in any such action or procecdlisg in
fact; not %o remove or destroy nni bulldln% or improvements now or hereafter  which the bcneﬂclnrfy or trustee may appear and in any sult brought b
constructed on snld premises; to keep all bulldings and improvements now or ficlary to forcclose thin deed, and all na 4 aumn shall be secured by thﬁ
herenfter ¢rected upon sald &oﬁeny in good rvepalr and to commit or suffer  deed.
no waste of sali premises; cep nll bulldings, propen{ and _{mprovements
now or hereafter’ crected on sald premlses contl nuously Insured agalnet loss The henc!lclar¥ will turnish to the grantor on weilten request therefor an
hy fire or such other hazards ns the benellciary may from time to time require, annual statement of account but shall not be obligated or required to furnish
In & sum not less than the original principal sum of the note or obligntion any further statements of account.
sccurcd by this trust decd, in n. or | le to the henee
ficlkry, dlnld to dullve]r‘ thlo orlgllnnllpollcy ?I ‘I'r‘uml-'nne‘}lclr eorrﬂe&t; {orén nnéi wiltp It is mutualiy apreed that:
approved. loas poysble. clanse n favor of the beneficla ched nnd . with
ggmlum pald, pwy the pringipal place of business of th‘:{ beneflcinry at least © 1, In the.cvent that any portlon or all of sald property shall bo taken
itteen dnys prior to the elrecﬁvo date of any such policy of Insurance. 1f under. tho right of eminent doinain or condemnation, the bene Iclnr¥ shall have
said poll of {nouranca Is not so tendeved, 'X,, beneiiciafy may in.its own the right to commence, prosecuta in Its own name, appenr {n or defend any ac-
diserction obtaln Insurance for the benefit of the ficiary, whic tlﬂ'i‘ or “'1 v o to lmtkno w};e%o‘ﬂlnrlmlzen?lr s :Ic’mem“ln co'm:ltrlctlon with
" 3 sucl Aking and, 80 clecty, ro n 0 0, oriion ol o money's
:'lln’x&lmhct:l.non cancellable by the grantor during the full term ‘of the policy thus payabie s com Ienlnllon {)?r .uc{‘ taRing, whlchd "'e u:?n “‘g“'l of the mr?l“m iﬁi
. . 81| reasonnble costs, expenses and A ey’s feen mocessarily pa
n order to provide regularly for tho prompt gnymene of sald taxes, asscss. rantor In such proceedings, shall b pald to tho beneficlary
ments or other charges and insurence premiums, tho grantor agrecs io pay to D! rsl upon any costs AN § and nttorney’s
tho beneficlary, together with and in. addition to tho month{ payments .of Id o Incurred l:?’ the heneficlary {n such proceedings, and the
-principnl and [ntercat payablo under the terms of the note or obligation sacured halance applicd upon tho fndehtedness secured hérehy: and the grantor agress
crcby, an amount equaf to_one: the taxcs, assessments and 8t its own expense, to take such actions and exccute such Instruinents as shal
other charges duc and payable with respect to snid property within each d 0 Yy in stich- comp P upon the ‘beneficlary's
fng t,'\ﬁulvui txﬂonths, %nwall?donu-thlr:y-ll}:'ll\l (l/adﬁh) of ",}f Inzl,lirlnco pramhma roquost. . ' .
ayablo with respec said property within each succoeding threo years while : : .
gh(' trust deed semains in effcct, '“y ted and directad by. the Lenetit Y, ficlary, pn)'v'm‘v:rrlx% gl;nﬁaﬂ?gc:r::,d 'ﬁ'&ﬁeﬁin‘t‘l’gﬁ :')'mn:"ém“ ‘r“ "fﬂg ?\lot'g“;o.rw:;-
-such sums. to be credited to the rrlnclpnl of the loan untll required for .the  jorsement (In case of full reconveyance, for cancellation), without affecting the
several purposes thereof and shnll thereupon be charged to the principal of the  yiahiity of any person for the t o Indebtedness, the trustee may (a)
lonn: or, ot the option of the bencficiary, the sums so |;lld shell be held by  oonaent to the making of any map or piat of sald property; (b} join In m,,j"
the hencficlary fntrust.as a Teseree ‘“;,““"“' "';'I‘“’""w““";‘“h oy '3"’ any canement. or erentlng and restriction thoreon, (o) join'tn any. subordination
or nxes, or- other chargés when they shall become du g 'nthor agreement affecting this deed or the llea or charge horeof; (d) reconvey,
d b
and payable. . ' o ; without warranty, all or any part of the property, The rantee In any recanvey.
g il the atantor iy S0 puy any sud nl taxe, ascimrte, 434 SULo snce may be, desiibed a1 I8 Lperion, of B ian B Sonciusie, broo of She
A !
the 3amo begln to bear interest and also T pay premiums on all Insurance :i".‘i{",‘]“',"ﬁ;‘w“'"“" Truatec's fees for any of the services In this paragraph
follnlel',upon.uld raperty, such paymenta sre to be made through the bene. i ' c . ot
‘Hiclary, /68 aforosnid.  The grantor horeby authorizes the bensficlary to pay 3, - As additional securlty, grantor héreby asslgns to beneficlary during e
_any and all taxes, assessments. an olhef’ charges levied or jmposed sgainst  continuance of these trusts All vents, fssucs, roy fes and ts” of the pro
snfd property In the. amounts as shown hy tha statements. thereof furnished  perty affected by thia deed and of any pcraonal ‘property 4 n, lgml
by the collector of ‘such taxes, assessments or othor charges, and o pay th rantor ehail du{ ult in tho payment olp any |
h on tho statements submifted by  the performance of any agreement hercuuder,

PN

trust

P n shown

the Insurance cartiers or thele reprasentatives, .ch d to the ot slt ‘such renta, fssucs, roysities and profits eam

rincipal of ‘tho loan or to thv ¥ the sums wh y be requirsd from {feeomg due and payable, U ’n sny demﬁrbyr‘!il!\io mnfor
T in

or to. withdra

o resorve account, If any, eatabllshed for that purpose, The grautor sgress may at any time without notlics, elth

fn no event.to hol% the bonotioiary responsible fo':»?:‘l’luro to_ have sny Igur- mv:r’ to byo nppol“:'ued “lzy' n court,'and withont regard €0

Ance written of for any loas Or damsge growjng out of a defect in ‘any In-  gecurlly for the indehtednest heréby secursd, enter upon aad tal

suranico polley, and’ the beneficlary hereby i3 authorized, in the event of avy  satd propotty, or any part thereol, ‘in ite own

loss, to compromise and settle with sny fusurance compan and to apply any the rents, es and profits, lncfudlng those puat due and

auch insgranco Tecelptt upon, the B EEIc by paymeat ad oedsfaction Tnine tame: los oeta and expenses, o operation and,calotion, noludiag ret
s focs, upon any Indv esg Bocu eroby, An auo

fall or upon sale or cther acquisition of the propori'y by the benetloiary afier :. "gh:,bgﬂmm ;'nnr dmn’nlno. . ¥ " o

person,’ b




