aP-3E3
TRIS INDENTURE, Made this... Q... dey of o Novembe

Betwoen .;..‘.......sa“dr‘ Knell

a5 mortgagor....s BNd.wwcrieen ..J.ghn...m‘]..im...ansi...alﬁ.mox....C...h..mu:.a.,.

Jhushand.and. wife

.

SO . mortgageoS...,

WITNESSETH, That tho said mortgagor...... for and in consideration of the sum of.. one ...

_Thousand Six Hundred Fifty-four and 69/100ths=- - porlars (61.,654.62) to.hex.

paid by the said mortgagees...., do©S hereby grant, bargain, ell and convey unto the said mortdages..=. and

assigns those certain premises situated in the County of . Klamath N X and State of

[

Oregon, and described as follows:

N 1/2 SE 1/4 NE 1/4 NE 1/4 and the NW 1/4 NE 1/4 NE 1/4 of -
Section 32, Township 35 South, Range ‘13 Bast of the Willamette
-Meridian, Klamath County, Oregon.

Mortgagee agrees to execute: and deliver to Mortgagor partial
releases from this Mortgage from time to time in mo less

than 2 1/2 acre parcels on the formula that each acre has a
value of $150.00 of the balance of the purchase price with said
ﬂart1al releases based and conditioned,ontﬁayments made by .

ortgagor to:Mortgagee of the balance of the purchase price.

_ MortgagoT may accelerate payment of said balance without
" penalty therefor. '

Together with all and singular the tenements, hereditaments and appurtenances thersunto belonging or in
anywise appertaining, and which may hereafter thereto belong or appoertain, and the rents, issues and profits
therefrom, Pﬂd any -and all fixtures ;:pon gaid premises at the timo of the execution of this mortgagde or at any
ﬁ,n}néqglqg thy term of this mortdege.: .+ . - 5 .

Liras®Q HAVE AND, TonEOL,D ,‘i‘? said premises with the appurtenances unto the eaid ‘.!19’,?3"39"-"’?-"-““"

assigne forever. ... c - . e I

\ .
Sy o

™




THIS CéNVEYANCE is intended &s a Mortgage to sccure the peyment of the sum of
_Thousand Six Hundred Fifty-four and 69/100ths---------277"777"" Dollars

arne

(’1'654'69) in accordanos with the terms of... & .. certain promissory nofe... of which the

follnwins is ssshatantialiv 8 nn fraomrits

$1,654.69 I R , . November . ,19 72
I (or if more than one maker) we, jointly and severally, promise to pay to the order of .

oM KALITA end BLBANOR C. KALITA
ONE THOUSAND. SIX HUNDRED 69/100 (§1,654.68) @#8  DOLLARS,
with interest thereon at the rate of § 1/2  percent per annum wom November 15, 1072 until paid, payable in
.ten muﬂlimrallmenll of not less than § 225 . 24/01';,.!&9,1'&@ payment; intereat shall bo paid ‘nnunlly and

| the minimum paymients above required; the lirst payment to bo made on the  15th day of November .

19 9% . and a like payment on the "S day ot Novenrb therealter, until the whole sum, princioal and

h enber ; i
interest has been paid; it any of said insta metnu is not so paid, all principal and interest to become immediately due and collectible at the

option of the holder of this note. 11 this note is placed in the hands ol an attorney for collection. 1/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit of action fs liled hereon; however, il a suit or an action is liled, the
amount of such reasonable attorney's fees shall be tixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.

« $irike words not applicable.

Sandra Knell

The mortgagor warrants that the proceeds of the loan tepreéented by the above described note and this
mortgade are:

(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important No-
tice below),

(b)- -for arr orgardzation of Eeverr if Morhsagor 194 natorat PESOH) BPe™fOF Bulslrieds ot SAmEar pdrs
poses other-tharr agrienltural-purposes.
This indenture is further conditioned upon the faithful observance by the mortdagor. of the fol-
lowing ‘povenén(é‘heréby e!xp'r.essly eptered into by thg mortgagdor......, to-wit:
... lawtully soized of said bremx'ééa, and .now, has a.ivalid and u'm'ncumbered

thereéo;

v AR

feo simple title

an she.........will forever warrant and defend the same against the claims and demands of all per-

sons whomsoever;

That.. She. ;vill pay the saxd promissory note...... and ;ll, iﬁste}lmer;ts "of interest thereon
promptly as the same become due, according to the tenor of said note......;

That so long as this mortgage shall remain in foroe.......?..}.‘.9.................will pay all taxes, asssssments,
and other charges of every nature which may be levied or assessed upon or against the said premises
when . due and rpgy,able,,v aqoqrding to law, and , before the same become delinquent, and will also pay all
taxes which may be levied or assessed on this mortgage or the debt thereby secured, and will promptly
pay and satisfy any mechancs’ liens or other incumbrances that might by opera-tion of law or otherwise
bocome a lien upon the mortgaéed premises superior to the lien of this mortdage;

That.'.....shﬁ..f....'.'..',will keep: all the improvements erected on said premises in good order and repair
and will not commit or suffer any waste of the premises. hereby mortgaged. ‘At the request of the'morigagee..ﬁ.,
the mortgagor.... shiall join with the mortdagee.... in executing one or more financing statements pursuant fo the
Uniform Commercial Code, in form satistactory to the mortgageo..8, and will pay for filing the same in the
proper public oftica:or.officos, as well as the cost of all lien searches made by filing officers or ssarching agen-

cies as ma'ybedhqe‘mdd‘dofuifablo by the mortdagee.S TIYNCIRIY v ey

e

i‘hat &0 lohg as this mortgage shall remain in lorca..,....ﬁ.l.‘e" .will keop the buildings mﬁ" erected,




or any which may horonltor be erocted cn said premines insured against loss or damaﬁ by £re, with ex-
tended coverage, to the extent of §... B ER—— ¥ LR companies acceptable (o
said mortgegee.8 and for the benefit of said mortgages..., and will deliver all the policies and rencwals thers-
of to said mortgagee. 3

NOW, THEREFORE, it the said mortgagor...... shall pay said promissory note..., and shall fully
satisfy and comply with the covenants hereinbelore set forth, then this conveyance shall be void, but

otherwise to remain in full forcs and vzrtuo as a mortgage to secure the payment of said promissory

note...... in accordance with ths terins thereot and the performance of the covenants and agreements
herein contained; it being agreed that any tailure to make any of the payments provided for in said note...... or
this mortdage when the samo shall becoms due or payable, or to perform any agreoment herein contained, P : U T i i I wﬁ
shall give to the mortgagesS... the option to declare the whole amount dus on said note......, or unpaid thereon A ‘ 3 : .

or on this mortgage, at oncs due and payable and thia mortgage by reason thereof may be foreclosed at any
time thereafter. And if the said mortgagor...... shall fail to pay any taxesor ;!her charges or any lien or insur-
ance premium as herein provided to bo done, the mortgadeds.... shall have ths option to pay the same and any

payment o made shall be added to and become a part of the debt secured by this mortgage, and draw inter-

est at the rate of ten per cent per annum, without waiver, however, of any right arising from breach of any of

the covenants herein.

In case a complaint is filed in a suit biought to forecloss this mortdade, the court shall, upon motion

of the holder of the mortgage, without respect to the condition of the property herein described, appoint a ro-
ceivér to collect the rents and profits arising out of said premises, and apply such rents and profits to the
payment and satisfaction of the amount due under this mortdage, first deducting all proper charges and ex-
penses of the receivership.

In the event of any st:it or action being instituted to foreclose this mortgage, the mortgagor.... agrees to pay
all costs and disbursements allowed by law and such sum as the court may adjudgde reasonable as plaintiff's

attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein,

mortgagor.... further promises to pay such sum as the appellate court shall adjudge reasonable as plaintitf's at-

torney’s fees on such appeal, together with the reasonable costs incurred by the mortdagee.8. for title reports and

title search, all such sums to be secured by the lien of ¢this mortgage and indude& in the decree of foreclosure.

Sandra Knell .
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PO RN
STATE OF ORIty

County o b5 Augeles..

BE IT REMEMBERED, That oq s . GHe  day of November , 1972,

before me, the undersigned, a Notar, Public in and for said County and State, personally appeared the within
named Sandra Knell . .

LE S

known to me to be the identical individual...... described in and who executed the within instrument and
acknowledded to me thet...... SR8 executsd tho same freely and voluntarily.
‘ IN TESTIMONY WHEREOP, I have hereunto set my hand and affixed
S my official sea] the day and year last above writfen.

OFFICIAL SEAL

R l ‘SEIBERT WEISSMAN .
K'%f NOTARY PUBLIA-EALIFORNIA /4/ ' e

7 PRINCIPAL OFFICE IN R Aok
o LOS ANGELES COUNTY
My Commission Expires August 27, 1976

My Commission expiras...‘..ﬁk) s 2 A A A

Notary Public for W.. C ALIFOR N

} ss.
.on

‘within instru-
clock...P M.,

..0.
k. M. 12

page.13210Q.::, Record. of Mortgages

of said County.

record on the
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35

-and recorded in boo

WTY CLEK

Witness my hand and seal of

-1 certify that the
County affixed.
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'STATE OF OREGON,
19..72, at....3
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WARBANYY DEID 10 CREATE B‘IAﬂsiY‘ oHE ENTIRETY

This Indesthure Pitnesseth, THAT HARKY M, STO

wE ond 1.0LA STONE, pusband

and wife, neretnadter known as qranior 5. for the consideration hareinater sialed
ha ve b od and sold by these presents do

grant, bargain, sall and convey unio
HOWARD LEONARD and M ONE LEONARD,

10
nusbond an d wlie qrantess, the * tollowing o es'-rlbed premises, glituated in Kiamath County, Orogon. fo-wit:

T Y i A,

RS

P

Lot 591, Block 108 mMille Addition to the City of Klamath
Yalls, Klamath County, Qrepon.

v Wi

T

[

The true and actual consideration paid for this transter, stated in terms of dollars, is
Howoverr the actual- eeneidem\iea-ineludes- ether -]

pwpert-{-winic‘k 4 pet of the cons
(Strike out the above when not applicable)

TO HAVE AND TO HOLD the sald premises with
ostate by the entirety. And the said
their assigns, that
all incumbrances,

h their appurtenances unto the said grantees GS om
hereby covenant, to and with the sald gramtees, o
in {ee simple of said premises: that they are froe from

oand that  they will warrant and defend the same from all lawful claims whatsoever:
preqat/hesd popire /5o fgrf.

IN WITNESS WHEREOF, They pave  hereunto set their hands amd seals
this 20thday of June, 1969

..{SEAL)

_{SEAL)
STATE OF OREGON, County P —
i?grso ally pp'%édfed the cbove ncuned

lnq 1nstrumem (o be

__voluntary act and doeed.

Betor!

Nolcxry
‘ My com

Mter recordinq roturn to: STATE OF OREGON,

cotved for rocord on the -
19,72, at - SSL...o clock
M.72.

From the Ofilce of said Couvnty.
GANONG, GANONG & GORDON Witness my hand and goal of County affixed.
Firat Foderal Building

Klamath Falls, Oregon 97601 D,___ __




