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-D:. L. EAYRS AND JOAN K. EAYRS, husband and wife

hereby mertgage to FXRST‘I’EDERAL SAVINGS AND LOAN ASSOCIATION ol Klamath Falls, a Federal Carporation, here-
Inafter called “Mortgagee,” the tollowtag described real property, situtated i Klamath County, State of Oregon, and all interest
or estate thereln that the mortyagor may herealter acquire, together with the tncowe, rents and profits thereol, towit:

Lot 14 in Block 7, Tract No. 1037 FIFTH ADDITION TO SUNSET @
VILLAGE, Klamath County, Oregon,
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together with all heating apparatus (Including firing units), lighting, plumhing, water heater, venetian blinds, and other Hxtures
which now are or hereafter may be attached to or used In connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
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Dollars, bearing even date, principal, and interest being payable in SMMKIRAMMRDCEES emi annual_installment
bn the 15th.day. of. May.l973 and..the l5th._day. of Novemb

balance plus._interest. due on ox. o month m 0

and to secure the payment of such additional money, If any, as may be loaned hereafter by the mortgagee to the mortgagor or -
others having an interest in the above described property as may be evidenced by a note or notes. I the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect,

The mortgagor covenants that he will koep tho buildings now o: herealter orected on said morquc{od Property continuously {nsured
against Joss b{) {re or other hazards, In such companies aa the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgages to the full amount of said indebtedness and thon to the mortgagor; all policles to bo held by 3..
mortgages. “The wmorigagor hereby assigns to the mortgageo all right in al’ policies of insurance carried upon said property and in case of
loss  or damage to the property Insured, the mortgagor hereby appoints the marigageo as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be nocessary, in payment of sald indobtodnoss. In tho ovent of foreclosure all right
of ]:lée mortgagor in all policies then in force shall pass to the mortgagee theroby giving said mottgageo the right to assign and transler said
policies,

The aortgagor farther covenants that the bullding or balldings now on o herealter erected upon sald premises shadl be hept In kood repale, not altered, extended,
tenoved o demolished without the written consent of (he irtgagee, and to eomplete all bulldings I course of constructlon or hereafler constriieted thereon within alx
manths feom the date hereof or the date construction is | fter commenced, The mOrtHtor wgrees fo pay, when due, all o Assessments, and charges of every kind
lesied or assessed agnlnst sald premises, or upon this mort, ot the note and-nr the Indebtedness whiclt It seeutes oe any transactions in cannectlon therewith or any other
ten which may be adjudged to he prior to the len of thls mortgage or which hecomes a prior lien by uperation of Jew; and to pay_ premiums on any life Insurance policy
which may be assigned as further seeurlty to mortgagee; that for the puepose of providing regularly for the prompt payment of all taxes, assessments and governmental
charges levled or assessed against the mortgaged property and  insurance premiums while any part of the indebtedness  secured hetehy remaing unpatd, mortgagor wiil
pay to the mortgagee on the date fnstallments on peinelpal and interest are payable an amomt equal to 1712 of sald yearly charges, No inteeest’ shall be paid mor-
tgagor on sald anount, and sald amaunts are hereby pledged to martgagee as additjonal seeurity for the payment of this mortgage and the note hereby seeurcd.

Should the mortgagor fail to keep any of the foresoing covenants, then the mort gagee may perfurm them, withont waiving any other right or remedy hereln given for
any sueh breach; and all expenditures i that behalt shall be seenred by this mortgage and shall bear interest {n aceordance with the terms of a certafn promissory note of
evett date herewlth snd he repayahle by the mortgagor on demand, .

In case of default in the ment of any installment of said dobt, or of a breach of any of the covenants heroin or confained i{n the
14 or o i by the mortgagor, then the ontire deb! hereby securod shall, at the mortgagee’s option, become immediately
due without notice, and this mortgage may be f{oroclosed.

The mortgagor shall pay the morlgagee a reasonable sum as attorneys {ees In any suft which the mortgageo defonds or prosecutes to
protect the len hereof or to foreclose this mortgage; and shall pay tho costs and disburaements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may bo included In the decreo of foroclosure. pon bringing
action to foreclose this mortgage or at any time while such proceeding {s ponding, the morigagee, wlithout notice, may apply for and secure
the of a iver for the gaged property or any part thereof and the income, rents and profits therefrom.

" The morigagor consents {0 a porsonal doficiency judgment for any part of tho debt heroby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the presont tenso shall include the future tense; and In the masculine shall include the fominine and
neuter genders; and In the singuiar shall Includo the plural; and In the plural shall includa the aingular,

Each of the covenants and agraoments horein shall be binding upon all successora In Interest of each of the mortgagors, and each
shall inure to the benefit of any succossors in Interest of the mortgagoe,

Dated ot Klamath Falls, Oreqon, thia day of

(SEAL) /’

STATE OF OREGON ‘"
County of Klamath

THIS CERTIFIES, that on 1his s day of NQ er
A D, lO..].ZW before me, the undersigned, a Notary Public for sald stale porsonally appoeared tho within named

D. . "EAYRS AND JOAN K. EAYRS, husband and wife

. \. o b
" toasie- kidwn 48 iR .ty identical porson..it. doscribed In and who executed the within Insirument und acknowledged to me that
‘\;ﬁmd. the same ,’o‘y mx sed, 9

o voluniarily for the purposes thorein expres

‘\. mmm‘guymmr, 1 have horeunto set my hand and official

»

RO

1 Ot
M - R lmq at Klm:;lh Fdlll,m. A n?m
y commission exzpiren:

27,




[
| i \ —— -y q* ].vh-r..,,n“\i_:]‘ !«;,,T "!““"“""m'v“‘]w
, S A N IR
, P P : o
| o N \ - Y
R x] agede [ ‘\x‘_. “l_w.‘-.‘-», REREEEH X il D%
‘ T ] o o \"‘(‘;\‘(.“
I Co l {1 Yoy
K ' [ . {‘ _\. i ;
[ =3 3 @ 2 b
g g e = b F L sl Eg
g g £ g C§ 8 &.Ng| eH
= é; 4 5 %’ -‘g 2 2 » ,%, o™
@) 2%, E A L
g fan g E 7 5% ¢
5 % ! P 5
a2  =EE© B 8.2 3 o o8 @i e £ °3
ol ba8gd | 2 4 T & 5 Er 5
1 TE8EE 1B i d s om0 g o« (FEELS
] . = =] H <
" ® A2 lgs o 12 B |7z S
v~ ) Hzd & EE g} 2 &g 4 W 52 s
BER g s s 5 2 5 & 7 ok =
= Q ] g M 2 I 3 B m
= (o™ = = ] T ™M A “
E m : é *_9, S H . ot n
Eg 3 N = g2 '
< 3 o i - & = B d
e = ; 2 8 B\ g <
wl & € < a =)
g .
L]
-t
<3
(=]
3
!
. Rt 8
S
R R D L
: £ i
‘ G W it ‘*‘*,a:'«gf.




