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TRUST DEED

THIS TRUST DEED, made this 14thday of .
MURL C. METZ AND SHIRLEY P, METZ, husband and wife

November 1972 | patwesn

eene e @8 grantor, Willlam Ganong, Jr., as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgunized and
exlsting under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trusiee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The following described real property in Klamath County, Oregon:

A tract of land situated in the SWi SE} ofSection 27,

Township 38 South, Range 9 East of the Willamette Meridian,
described as follows:

Beginning at a 5/8 inch iron pin which is located West 30.00
fret and North 00° 46' 00" East 60.01 feet from the Southeast
corner of SW} SEf of said Section 27; thence West 291.59 feet
to a 5/8 inc¢h iron pin; thence North 00° 15' 50" West 296.06
feet; thence East 296.92 feet; thence South 0° 46' 00" West
296.09 feet to the point of beginning.

which sald described real property does not exceod throe actes, together wilh all and singular the appurt t 18, heredic

ronts, issues, profits, water rights and other rights, easoments or privileges now or horeaiter belonging to, derived from or in anywise apper-

taining to the above described premises, and all plumbing, lighting, heailng, ventilating, air-conditioning, refrigeraiing, watering and irrigation
apparatus, equir fi togother with all awnings, vanetian blinds, floor covoring In placo such as wallto-wall carpeting and lino-

leum, shades and builtin rangen, dishwashers and other bulltin appliances now or herealler installed in or used in connection with tho above ;
described ¢ | including all } therein which the grantor has or may hereafter acquire, for the purpose of securing performance of E

each

g

($.2..8,4.Q.0.0..;.QQ_..._) Dollars, with Interest thereon according to the terms of a promissory note of evon dctigﬁewﬁb payable to the :
beneficlary or ord?; 3%?\'.' ‘ximdf §y 1}3 qrumlo;. Eclpcl ond interest belng payable In monthly installments of § o2V ... commencing

This trust deed shall further secure the payment of such additlonal money,
if any, as may be loaned hercafter by the beneficlary to the grantor or others
haying an intercst in the above deseribed (Pmp"tf' as may bo evidenced hy a
nots or motes. If the Indebtedness secured by this trust deed la evidenced by
more than one note, the beneflclary may credit payments recelved by It upon
any of said untes .or part of any payment on ono note and part on another,
s the beneficlary may elect, °

* The grantor hereby, covenants to and with the trustce and the heneficiary
hercin that the sujd premises and property conveyed by this trust deed are
frec and oclerr of “all encumbrances and that the ‘wrantor wiil and hls helrs,

s .and ad shall warrant and dofend his sald title thereto
againat ‘the clalms of all persons whomsouever,

The grantor covenants and agrees to pay sald note according to the terms

default, any balance remainlng In the reserve account shall be credited to the
Indebtedness,  If the reserve account for taxes, assessments, Insurance premiuvms
and other charges i not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and If not paid within ten days after such demnnd, the beneliciary
mnr at its option add the amount of such defleit to the principal of the
ohligation secured hereby.

Should the grantor fall to keep ""F of the foregoing covennnts, then the
beneflcinry may at Its option carry out the same, and ali its expenditures there-
far ahall draw interest nt the rate specified In the note, shall be repayable by
the grantor on demand and ahall he sccured by the Jen of this trust deed. In
this connection, the beneficlary shall have the right in its dlseretion to complete
any improvemients made on gald premises and also to make such repairs to said
property as in its sole dizcretion It may deem necessary or advisable,

thereof and, when due, all taxes, asscemmments and other chargea lavied againat
sald property; to keep sald property free from all encumbrances having pre. The grantor further agreea to comply with all laws, ordinances, reguiations,
cedence over this trust deed; to complete all bujldings in course of conatruction  covenants, conditions and restrictlons nffecting sald properiy; to 'my ali coats,
or hereafter constructed on snld premlacs within slx months from the date fees and expenses of this trost, fncluding the cost of Utle acearch, ns well as
hercof or the date construction [s hiereafter commenced; to repalr and restore  the other costa and expenses of the trustee neurred In connection with or
promptly and {n good workmunlike manner any huilding or lmprovement on  in enforcing this obligatlon, and trustea's and attorney’s fees actuslly fncurred;
sald property which may be damaged or destroyed and pay, when due, all to appear In and defendd any action or proceeding purporting te afteet the sccur-
costs incurred therefor; to allow heneticlary to lnapect anle prormy at all Ity hereof or the rights or powers of the heneficlary or trustee; and to pay ali
l':‘lml'?l (llurlng Ic(})x'mrfli;:ttlon: l(o ruprl;\co an; uwork ?Ir ul;\terinla unsa ln!m,?ry t,? costs and expn-nm’n.I(nc;'ndhllul cos;v of e\'l;lcr;cv of mh»' mulunnunm.\“n !u-'-isl in In
eneflciary within cen dnys after written notlee from heneficl of much hle aum to be fixed by the court, {n any such action or proceeding in
fuct ; nnv.yln remove or dvurgy “"K bullnllmf or lmprovements now or" hereafter Iwhlch the heneficlary or trus(’uo may appear and In any sult hmu'uht l‘vy h“--,nw
ﬁnnstl}\&:tcd m: Alnlwl preml?dcs: to ‘cupl afl |ullhllnm|l nndlllrprovcmulréu now"or filcln‘ry to foreclose thin deed, and gll sald sume shall be secured by this trust
erenfter cerected upon sald property In good repale and to commit or muffer  deed.
no waste of said premisca; [,a vep afl ﬁulldlnnn. property and improvements
now or hereafter ecrected on sald premiscs continuous; Ynaurud agalnst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such ather hazards ns lhonhcn(:uclnry may fl’ﬂl% time to time require, annual statement of account but shall not he ubligated or rr?ullrul to furaish
in a sum not lesa than the orlginal prineipnl sum of the note or obligation any further statements of account.
sccured by this trust deed, in n company or companics acceptable to the lLene.
ficiary, ‘;mlll to, dellvlflr thlc urmllnnltpollcy (rxt ll]nnu;nnm;[lr mrrcﬁt {or(;u nn;l wllt’h 1t Is mutually agresd that:
approved loss . payablo clause In favor of the beneflelary attached and with N ] .
})egmium padd, pwy the Prlncl ] place of businean of the beneficlary at least L. In the event that any portlon or all o ﬂﬂl'lhl:n'mcrt shall be taken
fitteen days prior to tho cffectlve date of any such polley of Insurance, If under the right of eminent domain or condemnatlon, the beneflciary shall have
» " the right to commence, prosecute in its uwn name, appear in or defend any ac.
sald policy of Insurance Is not so tendered, tho beneflclary may In its own
discretion ohtain Insurance for the beneflt of the beneflciney, whilch insurance  tlon or &yrocecdlnun. or 10.""‘""‘ any cnmp‘romlm or scttlement In conneetion with
“I“{“l hol non-cancellnble by the grantor during the full term of the policy thus ;‘nl\dul\htlt :llbl\ucﬁll‘l:lﬁ;cln'ﬂl\ttlg‘l)l "rl:ft:ﬁ c!l? {)’;‘ﬂl‘::;“ “ngll"lllrg'"‘l‘"g’xé’c‘;’:'g? 3{;2;;“;;‘;“%‘
obtained. g 4
. quired to pay all rensonable costa, expenacs and attorney’s fecs necessarily pald
In order to provide regularly for the prompt payment of sald taxes, assess.  OF lucurred by the grantor in such PIYOCN';HHBH' shall he paid to the beneficlary
e er ke s, ond g, b U chnir sy (6 oty a7 Y M B, 1RO s P A o
the bencficlar cther with and In additlon he monthly paymenta o e ; g d e '
prneinal d Tterch payable wee ahe Sarime af the ol oF obfgation socust  bnignce ppliet upon the ndchivdnge sctrad hevehy: Ui grantr agrece,
orchy, an amount equa one-twelfth of the taxes, nsacasments ang v % J PR LS
othuryéhnrgm due nm'l‘ ayahle with rcapcct,/(o said property within cach auccced.  he necessary In obtalning such compensation, promptly upon the beneficlary's
ing Oiviclvcuv'r:onthn, Qn;l' uhul)Ionc-th|r'!.y-llr|('l.'hl (l/an'th) of tgf lnzl‘xrnnco premh;‘l“u request.
ayable with respect to anid property within ench succeeding three yenra while . e Y .
ghfn trust deed r'::mulnu In ef! uct! nuyeltlmnlcd sl directed hy the heneficlary, ﬂclnr)?' p:)%m,:!lxll);. f,lf'"h,n?:.l(.,r r:::' ‘,‘,',“,;,,.&,"m‘t',‘;‘: :m,‘,.:";“’.m' nr; “f,“‘ﬁ ?,Lt'éh'io},’cgﬁ.
such aums to he credited to the Frlnclpnl of the loan untll required for the  goreciient’(in cnse of full reconveyance, for canceliation), without affecting the
soveral purposes thercof and ahiail ihereupon be charged to the prineipcl of the  Jianiiity of any person for the payment of the indebtedness, the trustee may (a)
losn; or, at the option of the beneficiary, the sums so pald shall be held by soncent to the making of any map or plat of said property’; (b) join In ranting
the heneficiary In truat as a feserso accoitnt, Wllﬂ‘““" h‘“"“""“{l to pay mald - yny easement or ereating and FestHiction thercom, (e), Joln I any suboraiation
g;‘(“’“b"n';,‘;iﬂ:“"“' nareaonients or other charges wiion they shall become duo or"?thetr nurucm(cnt :hmctlng thls&dnt;dtgr the llexs orﬁ:hnrae ht“ml s (d) reconvey,
. without warranty, all or any part of the property. The grantca In any reconvey-
nnee may be described as the “person or peraons leg nlry entitled thercto” and
n Whl"?rl ‘,}“‘n “'“:':&'“"; ‘:"nl'": '",{'lf'l '"r'g u’:’ltl “:f";m;'“::g‘“m:reg‘}d ﬂ'fg:; the reclinls thercln of any matters or facts ahail bo conclusive proof of the
:h:"»"?\nmuo bguln "to honr lnlv“ru'l nnd nh?o o Jﬁy Dl‘l!mlllgl o nll Insurancs ",',"“"l‘,'l";'-'“m‘h"m" Trusice’s fecs for any of the services In this paragruph
‘polleles upon sald property, such pnyments are to be mnde through the bene. 208l bo $5.00.
ylclnry. .,{’ nfnrennl':l. p’rh{' urllan: yhcrelw authorizes the beneflciary to pay 3. As ndditlonal security, grantor heroby nsslgns to beneflclary during the
any nnd all taxes, asscssments and other charges levied or Imposed agolnst  continunnce of these trusts nll rents, lssuea, roynitles and profita of the pro-
safd property n the amounts as shown by the statementa thereof furnished perty affected by this deed and of any personal property located thercon, Untit
by the collector of l}mh"&ﬂ!ﬂ. All_enmhentn ornozaor 'c‘lll‘u%u. ":ngul!)n I'c):eﬂl t‘l:a 'mnl,or{nlmll du?n;ﬂt in the pnyré)el:nt of ‘;my Indewcd“c“ l:ecur:ﬂ hﬂrrmy tgr I?
p a the shown o 8 en m| he performance of any agreement hercunder, grantor ehali have the col-
tha insurance carriors or thelr ropresentatlves, and to.chargo sald sums to th% fect puu such rents, myu"u’ royalties and profity earned prior to dnrnu'llz aa they
rincipal of the loan or to withdraw the sums which may be required from .hecome due snd payable. Upon any default by the panror hereunder, the bene.
he reserve account, If any, establlahed for that purpose, “The grantor agrecs ficiary may at any time wimout notice, either in person, b{ agent or by a re.
In no event to hold the hene(lclm(?' rosponsible for faliure fo have any fnsur-  cclver to he appolnted by a court, and without regard to tho adequacy of any
anco written or for any loss or damage growlng cut of o defeot inany in-  gecurity for the Indebtednens heroby scenred, entor upon and take possession of
suranco poliey, and the beneficlary hereby s nuthorized, In tho event of any  sald property, or any part thereof, In Its own name sue for or othorwise collect
losn, to compromlzo and scitle with any fnsurance company and to !‘PDI ANy tho rents, losucs and profits, Including those past due and unpaid, and apply
such 'u noo Teccipte upon, the obilge secured by this trust ced, In  tho same, less costs and expeuscs of operation and cpllection, including reason.
oomputing the
j{

the or Aan n in hle attorney's fees, upon any Indebtedness secured hereby, and In such order
ull or upon sale of other acquisition of the property by the beneficlary Aftor ay the henoficlary oy Getormine. v
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4. The entering upon and taking possesalon of aald property, the collection nouncemenl At the time fixed by the preceding postponemant. The trusies shall H Lo U B &
of soch rents, lasusa mﬁupmtlu or tge progeeds of tire snd othr' tnaurance pol:  deliver to the purchinaer hia dux in form s regulred Ly law, oonveying the ;m— . \ H . oy . 4|€ i
lcies or compensation or awards for i taking or damage of the property, an perty so soid, but without sny Qovenant OF WAITARLY, eXprois of tmplied. The - # ; 2 . . .-"?uh' .
the application or rolosae thercof, a8 & orosaid, ahall not cure o walve any de-  recitals |5 the deed of any matlers or facts shall be conolusive prouf of the Wi
fsult or notice of default heteunder of Invalidate any act dons pursusnt o truthfulncas thereaf, Any persaon, excluding the truatse but lociuding the granlof
such motios. and the beneficiary, oy purchase at the sale,

5, The grantor shall notify beneflciary in writlng of soy sule oF ovo- % When the Trustee sells pursusnt to the powsrs provided horela, the
tract for sale of the above described proparty and furnish beneficlary on & trustee shall apply the proceods of the trustee's asle an followa: (1) To
form supplled 14 with such pursonal 1o ormation omcerning the purchacer a8 the expenses of the sale including the compensstion of the trusiee, ond &
would ordiaarily be required of & new losn applicart and shall pry boneflolary  teasonable charge by the attorney. (2) To the obligation seoured by the
& porvice charge. trust deed,  (8) Fo ail persons having recorded  Uenw subaequont  to the
futerests af the trustee i the trust deed an thefr Interests appear in the
6, Time I8 of the cssence of this Instrurcent and upon defsult by the  order ot thelr privrity (1) The surplus, if auy, to the grantor of the trum
grantor in payment of any indebtedness sccured hereb{ or in performance of any deed of to hin suceessor in lutorest entitled aich  surplus.
agreoment hercunder, the benefleiary may doclare &if sums securod herchy im-
moediately due nud rnynblu Ly delivery to thoe trusice of written notlce of detault 10. For any reason permitted by law, the beneficlary may from thne to
and clectlon to sell the trust property, which notice trustee shall cause to be  thne appoini & euccessor ur successurs o &y truntee named hereln, or to any
duly fited for record. Upon delivery of sald notlco of detault and clection to sell, successor trustee appotuted hereunder, Upon such appolntment and without con.
the beneficlary shall depoatt with the trustce this trust deed and all promissoty  veyance to the successor trustee, the ntter ghall be vest ed with sl title, powers
notes and documents ovidencing expenditurcs socured hereby, whereupon the and dutles conferred upon any trustee hwreln nawmed or appointed hereunder, Kach
trustees sholl flx the time and place of sale and give notice thervof as then such appointiment and substitution shatt be made by written instrument exceuted
required by law. by the beneficlary, contsluing reference to this trust deed and Ha place of
record, which, when recorded in the oftice of the county clerk or recorder of the
7. After default and any time brior to five days before the date »et county or countles in which the property In altunted, shsll be conclusive proot of
by the Trustee for the Trostee's #nle, the grantor of other nerson 8o proper appointment of the succeszor trustee, B
rlvllﬂiml wmay pay the entire n‘mnunt then cue under this trust deed and s ’ '
) i

he obligations sceurcd thereby (incl costs and exp actually inuureed 11. Trustee accepts hls trust when fhis deed, duty cxccuted and acknow: . ] oF SR s U (T ORE By g : e o) o y
in enforcing ihe termns of J.c obligation and trustee's and attorney’s fecs  ledged Is made o pubils record, u8 lomvldud by law. The ’;,ruutee {8 not ohligated ¢ X ol “{ 1 . LRI ‘T‘\W'W" @
n T i |
A

not, execeding $30.00 each) other than such portion of the principnl as would [ noulr any parly hereto of pending aale under any other deed of trust or of v
not then be due had no default ocourred and thereby cure the defuult. any nctlon or proceeding ln which the grantor, beneficiary or trustee thall be & g
purty unless such wotlon or procevding s brought by the trustce. 3 )
8, After the lapse of such time as may then be required by law following : ! ,
¢the ruoordation of suld notlce of default mnd giving of sald motice of sale, the 12, This decd appliea to, inures to the benefit of, and binds all parties ! i
trustoo shall sell sald property at the time and place fixed by him In sald notice  hercto, thelr licles, jegatees devisees, rators, seutors, anil
of sale, elther as & whole or in separate parcels, and In such order as ho may de-  usigns, The term “heneficlary” shall tesan the holder and owner, including
termine, at public suctio fghest bldder for cash, In Jawfu} money of the Nedgee, of the note secured hereby, whether or not named as a benvfieinry
Unitod States, payable at tho time of sale, Trustes may Po! al: 1 Lerein. In construing this deed and whenever the context ao requires, the s
any portion of sald property by public announcement &t culine gender includes the feminine and/or neuter, and the singutar number In.
eale and from time to time thereafter may postpone cludes the plural.

IN WITNESS WHEREOF, said gromtor has hereunto set his hanci and seal the day apd vear first above written.
Wagel & 778 (SEAL)
y///!/u’ ’.) /]/2 / . (SEAL)

STATE OF OREGON ¢
County of Klamath ‘ 88.

THIS IS TO CERTIFY that on this... . = - 1972, before me, the undersigned. a
Notary Pyhlic in end for sald county and state, personally appecred the within nomed........ R
MURE. 'q,amg.’;m_,samu,.L.mnmz,,huahand.._and...uife.
to rie, .xle'xi&lly ki ,/l"bbe {he 1dentical individualS... named in and who executed the foregolng instrument and acknowledged to me that

ﬂ}ﬂyl.:.‘e\ !e‘@?gha"-u‘&,uié'::ﬁoely and voluntarily for the uses and purposes therein expressed.

",

: PR A, % 3 |
’ QN‘ TIS’K'IM_QNY ‘WHE.RE_I?F-: 1 have hersunto set my hand and difixed my 0 seal the day and year last above written.

-

it / ot
» v . . Nolary.F;;xbllc for Oregon , -
(SEAL) ERIOT - s

My commission axpires:
l,'
7]

' N L . ' . : . i | '.“). ‘:'g ( .
STATE OF OREGON | __ R : : . ) ,i\‘;\f-;“ -
County of Klamath f ~ ‘ i ‘\‘ e

TRUST DEED

I certify that the within instrument
was received for record on the . ,](gth
day of November , 19.c.,
(DON'T UBE THIS at 10352 o'clock A M., and recorded
B . BPACE; RESERVED . M 72
 “pom RECORDING in book M _fe .. ..on page .:

 Grantor - LABEL IN - COUN: Record of Morlgages of sald County.

. () h . L WHERE ‘ :
FIRST FEDERAL SAVINGS & . - : i u“m_ Witness my hand and seal of County
LOAN ASSOCIATION ) oL affixed. . ’
- Boneflciary : :
) WM, D, MIL! .

After Recording Re‘lum:l:o: L
FIRST FEDERAL SAVINGS

540 Main St. ' ? N ;
Klamath Falls, Oregon : \ ) JL&%

v County Clerk

REQUEST FOR FULL RECONVEYANCE
To ba used only whon obligations have beon paid.

TO; Willlam GAnong. s Trustee

The undersigned is the legal swner and holder of all indebtedness secured by the foregolng truat dood. All sums secured by eaid trust deed
have been fully paid and satisfied. You hereby are directad, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to cancel all evidences of indebtedness securod by sald trust doed (which are delivered to you herewith together with, sald
trust deed) and {o reconvey, without warranty, to the parties designated by the terms of sald truat doed the estate now held by you under ’(ho .
same, . . '

First Federal Savings and Loom Association, Beneficiary

by.

W
R
L




