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CTHIS MORTGAGE, Made this day of  November . R S A
by WICERY DAl QUERIVID A Esilel J006 oivhlaia,, bushend 3 wife
Mortgagor,

'CARL WILSCN OR MARGUERITTE WILSON
o e . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of !ilii: CUQUSALD FOLN HEUIDLL Y
AND N0/ 100 e e e e e - o = = Diollars, to him paid by said mortgagec, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated inhlamath . County, State of Oregon, bounded and described 43

follows, {o-wit:

The followine deseribed real property situated in Klamath County, Oregmon:
Lot 19, except the South 80 feet thercof, in BUVRISE PARK, and also
excent Lhe posl 2 feet of Lot 19, according to the officilal plat’

thercof -on '1le 1n the recerds of Klamath County, Oregon.

SUBRJECT TOs . : : ‘l »N A -‘m"(;;'ﬂ v 0 If“ ?ﬂ!}':;"’"(r‘r ; ArTw—,]A

v

1. Tlens and assessments of Klamath Froject and the Klamath | b ior i B R o . g i
atstrict, nud resulations, contracts, easements, and water and g L ‘ - '
rishts in connection therewlth.

2. ules, regqulatlons and assessments of the South Suburban Sanitary
District, . :

lj. lHerorvntlons and restrictions contained in the dedication of Sun- g SR Lo
rise Park. o R Al Sttt ke M it i v By rO Cat e
) s i 5 - !1 1Tv.{:“
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

heirs, executors, administrators and assigns forsver. A
This mortdage is intended to secure the payment of. ... . promissory note. .. of which the

following is a substantial copy:

3 400,00 . . November 15,

I (or it more_than one maker) we, jointly and severally, promise to pay to the order of . . . . o
Carl ngson or Margueritte Wilson ~ Stayton, Oregon N

THREE THOUSAND FOUR HUNDRED AND NO/100=: me T ~ DOLLARS

with interest thereon at the rate of....... .9....3/..}*'(........A..purcent per annum from . ... ..until paid, payable in
monthlymss llmenty, at the dates and in amounts as follows: .11 anEhly interest ..payme.nts...;in, .
the amount of ;fzfz.t’ﬁ with first payment. due. an . ov. hefore. 12/15/72 72.
and. same. amount.each month.until.. A0 ... .73.when _any rewaining. prine
cipal. plus. interest.will be due and.payable.. :

balloon payments, it any, will not be retinanced; interest shall be paid ... .. mOntle e and z:mﬁ;{x

the payments above required, which shall continue until this note, principal and interest, is fully paid; it any of said ins.lallmen‘la is not 50
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note, {I this note is placed in
the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attorney's fees and collgcnon costs o_l the holder
hereof, and if suit or action is filed herson, also promise to pay (1) hoider's reasonable nrlor.ney‘s fees to be tixed by the trial court and
(2) it any appeal is takan from any decision of the trial court, such further sum as may be tixed by the appellate court, as the holder's

reasonable atforney's fees in the appellate court.
‘ /8/_Mickey Dean cummings . . .

And said mortgagor covenants to and with the mortdageo, his heirs, executors, administrators and assigns, that he is lawlully
seized in fee simple of said promises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against a!l persons; that he will pay sald note, principal and interest, according to
the terms thoreol; that while any part of said note remains unpaid he will pay all taxes, asseasments and other charges of every
nature which may be levied or asssssed against said property, or this mortdage or thy noto above described, when due and pay-
able and before the same may become delinquent; that he will prcmptly pay and aatiaty any and all liens or encumbrances that
are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said promi. i ly insured ngainst loss or d do by fire and such other
hasards as the mortdagee may from time to time require, in an amount not lous than the original principal sum of the note or
obligation secured by this mortgage, in a P or pani ptable to the mortgages, with loss payable first to the mort-
gagee and then to the mortgagor as thelr respective interests may appoear; all policies of insurance shall be delivered to the mort-
dngoe as soon as insured. Now if the mortgagor shall fnil lor any reason to jrocure any such insurance and to deliver said poiicies
to the mortdages at least fifteen days prior to the expiration of any policy of insurance now or heroafter nlaced on said buildings,
the mortdagee may procure the same at morigagor's expense; that ke will keep the buildings and improvements on said premises
in good repalr and will not commit or suffer any wasto of said premises, At the request of the mortgndee, the mortgagor shall
join with the mortgages in oxecuting ons or more tinancing atatermonts pursuant to the Uniform Commorcial Code. in form satis-
lactory to tho mortgages, and will pay lor tlling the same in the proper public oftice or offices, as well as the cost of all lien
goarches made by filing officers or searching agencles as may be deerned desirable by thy mortgagee,




‘ : |

The mortgagar wacranta that the procesds of the lokn represented by the above deacribed note and this martgage are: g ) 5 . ‘
(a)* piimarsly for Mt gagor's persanal, taenily, housshald or agricultural purposcs (see loportant Nutice below), ;

(b) for an organisation or (even if mRrtgagor is & ratural Porsn) are lor Business o coqunercial purposes other than I B . o S "l oy

&gricultural purposes. p - RO L S o i i b SR - X0,

Now, thecelare, it ths covenante herein contaired and shall pay said note according
fo its terms, thix convey, il femain in full force ag a mortgage to secure the performance of
&l of said covensnts and the payment 1 ; tailure to perform &ny covenant herein, or if a pro-
coeding of any kind be taken to foreclo ? ? part thereol, the mortgages shall have the option to
declare ihe whole amount unpaid on oncs dus and payable, and this ‘dage may be fora-
clotod at any tima therealter, And | ! tazes or charges or any lien, encumbrance or inaurance
Premium as above provided for, th i i and any payment dod to and become
4 part of the debt secured by ] he aame rate as ] waiver, however, of

all sums

repay i . In the svent of eny

tgage, the mortdagor agraeq to Pay all ressonablo costs incucred by the more.

&ageo for title reports and title search, all statutery costs and disbursements and Mch turther sum ay the trial court may adjudge

reasonable as plaintii§'s atiorney's fees in such $uit or action, and if an appoal is taken from any judgment or dicree eatered

therein mortgagor further promises ro Pay such sum as j i € attorney'a fees
on suck appeal, all sumus (o be secured

Each and all of ¢he covenants a ontained shall #pply to and binc the heirs, exscutors, administrators

signs of said mortgagor and of said mortgagee respectively,

In case puit or action is commenced to foreclose this mortgage, the Court, Ay upon motion of the mortdages, appoint a

receiver to collect the rents 8 arising out of said iser during the pendency of such {oreclosure, and apply the same, ; m‘“m " TY'TI B ‘mniw“"r

after firse deducting all of s er's proper charges and oxpences, to the payment of the &mount due under thig mortgags,

In construing this mortgage, it iy mortgagor or mortgagees may be more than ons person; that it the
context so requires, the singular pronoun an and include the plural, the masculine, the teminine and the nauter,
and that genorally all grammatical chan assumed and implied to make the provisions hereol apply equally to
corporations. and to individuals,

IN WITNESS WHEREOF, said mortdagor has hereunto set his hand the day and year first above

g

Gt O:a;/:-.c..é..
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YIMPORTANT NOTICE: Dal, , By lining out, whichever warronty () er (b} {3 net op.
plicable; it warranty (a) s applicable and if the mortgoges I o sroditor, s tuth word
is_defined in the vah-ln-l.ndlns eguiation 2, the morigoges MUST comply
with the Act gnd Rogulation by moking required disclosures; for thig Pur, it this
Instrumont is to be o FIRST llen to finance the purchase of o dwaelling, use $) ons-Nasy
form No. 1308 o1 equivalent; if this Instrument s NOT to be a fimt lien, use Stevem.
Ness Form No, 1306, or squivalent,
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BELL & BELL
ATTORNEYS AT LAW
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Witness my hand

I certify that the
County affixed.

STEVENS-NESS Law pun,
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STATE OF OREGON,
e W D MILL

fi

BE IT REMEMBERED, That on this

7 ey
before me, the undersigned, a notary public in f eared the within
named ... ke gDeancumminw a.Esther Jane cumminies) R apsared the hife

LT LIS O ST cien

‘known. to me to be the identical individualS .. descriped in and who executed the within instrument and
. -ﬁfiknpw(edded‘ fo.me that. they. . execiited the same freely and voluntarily,

et A IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
" my oﬂic/tbl seal the day and year last ubove written,
7 . -,

Public fo regon, . .
My Commission expires, «2./&f A S




