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TRUST DEED

THIS TRUST DEED, made this 15thday of

_..November . . ..

L1972 | between

DOUGLAS D. WHITE and MARY ELLEN WHITE, husband and wife

., as grantor, Willlam Ganong, JX. |, as trusiee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oreqon, a corporation organized and
existing under the laws of the United Siales, as bensficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property In Klomath County, Oregon, described as:

CEVICT)

The South 20 feet of Lot 2 and all of Lot 3
in Block 12 FAIRVIEW ADDITION IN THE CITY OF
KIAMATH FALLS, Klamath County, Oregon.

which said described real property does not exceed ‘three acres, fogether with all and sinqular the appurlenances, tenements, hereditaments,
ronts, lssues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
laining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and {ixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bum'-ln_‘ rangtlzls, dishwashers and other bulltin appliances now or hereafter installed in or used in conneclion with the above

doscribed i i

each agreement of the grantor herein contained and the payment of the sum o EXGHT. .

$8,400.00

-.Dec

Tuts trust deed shall further sccure the payment of such additlonal money,
it any, 88 may be loaned hereafter by the beneflciary to the grantor or others
having an intercst In the above described ropeni'. ns may be evidenced by a
noto or motes, If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneflciary may credit payments recelved by It upon
any of sald potes or part of any payment on one note and part on another,
as the beneficlary may elect.

* * The grantor hereby covenants to and with the trustee and the beneficiary
hereln that the said premises and property conveyed by .thls trust deed are
free and clear -of all encumbrances. and that the grantor wiil and his heirs,
exccutors and adminfeirators shall warrant and defend his suld tltlo thereto
against the claims of all persons whotnsocver,

The grantor covenants and agrees to pay sald note according to the terms
thercof and, when due, all taxes, assessments and other charges levied agalnat
sald property; to keep said property free from all encumbrances having pre-
cedence over thls trust deed; to complete all bulldinga In course of construction
or hercafter constructed on sald premises within slx months from the date
hercof or the date constructlon Is hercafter commenced; to repalr and restore
promptly and in good workmanllke manner any bullding or lmprovement on
snld property which may be dsmaged or destroyed and pay, when due, afl
costs | d therefor; llow benef] y to Inspect said property at all
timea durlng construction; to replace nn{ work or materials unsatisfactory to
heneficiary within flftecn days after written notice from beneficlary of such
fact; uot to remove or destroy nnK hulldlmi) or Improvements now or hercafter
constructed on said premises; to keep all buildings and improvements now or
hereafter erected upon satd property In ﬁtmd repale and to commit or suffer
no waste of eald premiscs; to keep all buildings, propnrt{ and improvements
now or hereafter erected on sald premises continuously Insured againat loss
by fire or such other hazards as the beneficiary may from time to time require,
In & sum not less than the original principal sum of the note or obligation
secured by this trust deed, In n company or companies acceptable to the hene.
flclary, and to deliver the original policy of insurance In correct form nand with
approved loss payahle clausy in favor of the heneflclary attached and with
fremlum paid, to the rlnclfml place of business of the beneficlary at least
Itteen days prior to the effectlve date of any such po]lc.v of insurance, If
sald polley of | ia not so tendered, b Iclary may In its o
discretion obtain [nsurance for thz benefit of tho heneficlary, which Inaurance
allmll' lml non-canccllable by the grantor durlng the full term of the policy thus
obtained.

in order to provide regularly for the prompt payment of enid taxes, assess.
rients or other charges and Insurance premiums, the grantor agrees to pay to
the henuflclnr{. together with and In addition to the munthr payments of
rincipal and intercat payable under the terms of the note or obligntlon sccured
[:uruby. an amount equal to one-twelfth (1/12th) of the taxea, assesaments and
other charges due and lI,mynhlc wlth respect to sald property within each succeed-
ing twelve months, and also one-thirty-sixth (1/38th) of the Inaurance premlums
payable with respret to aaid rm‘npvrty within each succreding three years while
this trust deed remalng in effect, an estimated and directed by the beneficlary,
such sums to he credited to the principal of the loan untll required for the
scveral purposes thereof and shall thercupon he charged to the principal of the
lonn: or, at the optlon of the bencliclary, the sums so paid shall ba held by
the ‘u-neﬂclnry in trust as n reserve account, without interest, to pay said
on, ts or other charges when they shall become due

and payahie.

While the grantor Is to pay any and nll taxes, assesaments and other
charges levied or assemscd against aaid pmaz;ny, or any part thereof, bhefore
the same begin to bear intereat nnd also pay premiuma on all Insueance

lolea upon sald Iproporcy. such poyments are ta he mnde through the bene.
lclary, as aforosaid, The grantor hereby authorizes the beneflcinry to pay
any ond all taxcs, aascssmenta .and other charges levied or imposed against
sald _property in the amounts as shown by the.statements thereof furnished
by tho cullector of such taxes, assossmenta or other charges, and to gny the
|nsuranco premiums In the amounts shown on tho statements submitted by
the insurance carriers or thelr represcntatives, and to charge sald suma to tho
Erlnclpul of the loan or to withdraw, the sums which may ba required from
he rescrve account, If any, hlished for that p . The. grantor agdrees
in ne ovent to hoid tho boaeficiary responsiblo for. fallure to have any fnsur.
anco .written or for any loss or damage mwln% out of w defect In “any- In-
surance policy, and the beneﬂolnr{ hereby i3 authorized, {n the event of any
lons, to compromise and settle with any Insurance eornpnn‘y and to ?pl any

obligatl Kecu Mldtml‘l: K

4
suol p n the ecured by eed, In
computing the amount of the | for payment an t n
full or upon salo or other acquiaition of tho proporty by the benoficiary after

which the grantor has or may hereafter acquire, for the purpose of securing performance of
THOUSAND FOUR_HUNDRED AND NO/ 10

) Dollars, with interest thereon according to the terms of a promissory note of even date gereﬁ:&h, payable to the
beneﬁdmy r order c&d made by the gramtor, Elnclpal and interost being payable in menthly installments of $.65.20 . commencing
emher..2 1972..

'
default, aay balance remaining In the reserve account shall be credited to the
indebtedness, If the reaerve account for taxes, s, Insurance {
and other charges (s not sufflcient at any time for the payment of atich charges
as they become due, the grantor shall pay the deflelt to the heneficlary upon
demand, and i not paid within ten days after such demand, the beneflciary
mn?' at ita option .add the amount of such deflelt to the prineipal of the
ohllgntion sccured hereby,

Should the grantor fail to keep nnr of the foregoing covenants, then the
beneftelary may at its optlon carry vut the same, and all its expenditures there-
tar shall _draw’ intcrest. at the rate-speclfied in the note, shall be repayable by
the grantor on demand and shall he sccured by the Uen of this trust deed, In
this eonnection, the benefleinry shall have the right in {ta discretion to complete
any Improvements mnde on said premlses and also to make such repairs to aaid
property as in its sole discretion it may deem necessnry or ndvisahle,

The grantor further agrees ta comply with all laws, ordinances, regnlations,
covenants, conditions and restrictions affectlng sald property; to rny all costs,
fees and cxpenses of this trust, Including the cost of tltle search, as well as
the other costs and expenses of the trustee Incurred fn connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend any nction or procecding purporting to affect the sccur.
Ity hereof or the rights or powers of the benefleiary or trustee; and to pay all
costs and expensen, including cost of evldence of title and attorney’s feea in a
reasonable sum to be fixed by the court, In any auch action or proceeding tn
which the heneflciary or trustee may appear and In any suit brought by bene.
‘fllclniry to foreclose this deed, and All sald sums shall be secured by (M’n trust
eed,

The henefleinry will Inrnish to the grantor on written request therefor an
annual statement of account hut shall not be obligated or required to furnish
any further statements of account,

It s mutunlly ageeed that:

1. Iu the event that any portion or all of sald property shall he taken
under the right of eminent domain or condemnation, the beneflclsry shall have
the right to cominence, proseccute In its own name, appear In or defend any ac-
tlon or procecdings, or to make any compromise or aettlement [n connectlon with
such taking and, It it so elects, to require that ali or any portion of the money's
payahle as compenaation for such taking, which are in excuss of the amount re.
quired to Sny all reasonable costs, expenses and attorney's fees neeesaarily paid
or Incurred by the grantor In such proccedings, shall he pald to the hencliciary
and applled by it first upon any reasonable conts and expenses and attorney's
frea necessarlly pald or tncurred by the beneflclary ln such proceedings, and the
balance applied upon the Indebtednesa sccured heredy; and the grantar mgrees,
at its own expense, to take auch actions and exccute such instruments as shall
be m-n.;cuunry in obtaining such compensation, promptly upon the beneflclary’s
request,

2, At any tlme and from time to time upon written request of the hene.
ficlary, payment of its fees and presentation of this deed and the nate for en.
doraement (In case of full reconveyance, for canceliation), without affecting the
1lability of any person for the payment of the indebtedness, the trustee may (a)
conaent to the making of any map or plat of sald property; (b) juin Inrgnn!lnu
any eancrmient or creating and pestriction thereon, (c) Joln in any subordination
of other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or nn{ part of the property, The grantes In any rcoonvey-
nnce may be deacrlbed as the "[)mon or persons legally entitled thereto” and
the recitaln therein of any mat or facts shall ho concluslve proof of the
!lru“dluln;?noothvrcu!. Trustec's fees for any of the scevices in this paragraph
alinll be #5.00. - T

9. As additlonal sccurity, grantor hereby asiigns to heneflelary during the
continunnce of theae trusts nll rents, Issuca, royeitios and profits of the pro.
perty affected hy this deed and of any personal property located thercon. Untit
%rnn(nr shall default in the payment of any indchtedness securmd hereby or In
Ite performance of sny agresment hersunder, grantor shall havo the right to col-
Jeot all such rents, issues, roysities and profits earned prior to delnuﬁ as they
hecome dus and payablo, U[»on r. hereunder, the bene.
fleinry may at any time without notice, elther In person, by mgent or by a re-
celver to he appolnted hy a courl, and without regard to tho adequacy of any
security for tho indehtedness hereby sccured, enter upon and take paswension of
snld property, or any part thercof, In its own name sue for or otharwise collect
the rents, {ssues and profits, including those past due and unpald, and apply
the anme, leas costs and expenses of oporation and collectlon, including renson.
able ntt,nme{'l fees, upon any indebtodncss secured hereby, and In auch order
as the heneficlary may determine,




€. The entaring upon and saking posssision of sald property, the wileation wouaocinent at the time ﬂnﬂux the preosding pstponcment, The trusies shall
at auch rentk, issucs and pmﬂ&n o the p\-&rm of tirs and other losurance pul:  delivar tu the purchssar his deed In form aa tequired by law, convering the
Icies ot com tioa of awarda for ing o dunage of the pruperty, snd  jerty sold, but without any ocovenant or um,nle. sxpruse of tmplitsd. The
the application or rafanse b b ::r-ull1 ahail nab curs o walve any de-  recitals in the deed of any matisrs or facts ahall bs copoiueive of the
fault of hottos of defauit herennder or favalidale any act Gone pursuant 0 truthfulness theteaf, Any persoR, excluding the trustes but lacluding the gantor
augh notioe, and the benrficiary, may purchase st the sale.

5. The grantor shall aotily benaficlary in writiog of any sale or cun- 9. When the Trustes solla pursuant to the powens proviged harein, the
teaot for sule of the mbove described property and furnish bunaficlary oo & trustee atall nrpl{‘ the prooeeds of the trustes's sale s tollaws: (1) Tae
form & mrmllad it with such parsonsl infonmation oumourning the purchhser ax  the expenncs of th: sale tncluding the compensation of the trusice, and &
would naclly be required of & new loan applicant wnd shall pay beneficlary  reasonsble charge Ly the attomey,  (2) To the obligation sooured by the
& sorvice charge, truat deed. (S [o all persons  having teoorded Hons subsequont  to the
interosts of the trusice in the trust deed ss iheir Interokia Appoar in the
6. Time s of the esscnce of thia lnstrument and upon default by the  order of their priority. (4) The surplus, It sny, to the grantor «f the teust
granwor (n payment of any indehteducas accured hernhf or In performance of &ny deed oe 1o his suceessar in lnterest catitled {o such surplus,
agreement hereunder, the henoficlary tmay declare all sums sescured hereby m-
modiately duv and rl)hnble by delivery to the trusteo of writlen notice of default 10. For any teason permitted by law, the beneficlary may from thne to
and election to eell the trust property, which notlge trustes shall cause to be  tithe eppoint & auccesser oF successors to Rpy trustes uaturd herein, ar to sny
duly flled for record. Upon delivery of aald potios of default and eloction to koll,  successur trusiee appointed herownder, Upon much appointment and without cun-
the beneflolary shall deposit with the trustes this trust deed gnd all prewlssary veyanoe tu the successor trustve, the latter ahall be vested with all title, powere
notes and d ts evidonci ponditures secuted heroby, whereupon the  and dutics conferred upon any trustee hereln natmed ot appolntod hereundor. Kach
trusteer shall flx the time and place of sale and give notlco thersof as thew  such sppolutment and substitution shail be made by written Instrumoent exceuted
required by Iaw, Ly the brueficiary, countainlng reference (o thin trust decd and Ite place of
tevord, which, when recorded in the offlce of the county clerk of recorder of the
5. After default and any timo prior to five days before the date set  county or countles in which the property s oltuated, shall be oonctusive proof of
by the Trustee for the Teastee's sate, the grantor of otlier person so proper sppointment of the successor trusiee,
Mvileged may pay the entlee smount then due under this trust deed and
he obligutions sccured l.hrrebg ding ocosts an p ctually lncurred 1. Trusteo acoepls this trust when this deed, duly cxecuted and achnow.
in enforcing the terms of the obligstion and trustee’s and sttoruey's fees  lodged Is made a publlo recurd, as provided by law, The Lrustec is nol obligated
not cxcecding $50.00 each) other thnn such portion of the principsl as would to nuuf( wny parly hereto of pendlug sule under an other deed of trust of of
not then be duc had no default occurred and theteby cure the default. any action or proceeding in which the grantor, bene Ictary or trustee shall be &
party unless such action or proceeding is brought by the trustee,

8. After the lapse of such time &s may then be required by law followlng

the recordation of sald notice of dsfault and giving of eald notice of sale, the 12, .This deed applies to, lnures (o the benefit of, and binds all partien
trustee shall sell said property at the time and place fixod by him in ssid notice  hereto, thelr helrs, legatees deviaces, sdministrators, 8, s wndd
of etle, either &3 & wholo or {n ngm paroels, and in such order as he ma de.  sasigns. The term “beneficiaty shall mesa the holder and owner, including
termine, at public auction to the highest bidder for cash, |a iawful money o the pledgee, of the note secured hereby, whether or not named as a benellciary
United States, payable at the time of sale, Trustes Iﬂl{ postpoae sale of all of Levein. In construlng this deed and whenever the context xo requires, the uins.
any portion of sald property by publie announcement at such time and place of culine gender includes the feminine and/or neuter, and the singulae number in-
wie and from time to timo thereafter may postpone the eale .by publlc an-  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunio set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that on e LB day of 1972 before me, tho undersigned, a

Notary Piblic,in and for sald county and state, personally appeared the within named X
(9 m‘![rs DOUGLAS D. WHITE and MARY ELLEN WHITE, husband and wife

tq-me'."\pei"ao'xi@lly ow;f-.(&be the identical individual..... named in and who executed the foregoing instrument and acknowlodged to me that

E0D Do) N 20 (SEAL)

.‘er‘ fed ‘ll}é 5&_1:1‘; frealy and voluntarily for the uses and purposes therein expressed.

o ] :

IN: TESTINIONY WHEHEOF, 1 have hereunto set my hand and affixed otarial seal the day and year last ghove wriiten.
R o L\ ;e .

L

ofary Public for Oregon

y commission expires: /p - o?( - 7"%

-'Vi(’ i

|

1
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STATE OF OREGON ss
County of Klamath :

TRUST DEED

[ certify that the within instrument

was received for record on the 16th

day of .NOVIMBER........... 19.72.,

(DON'T UBSE THIS atli306 .. o'clock .P.M., and recorded
BPACE; RESERVED

FOR  RECORDING in bock .M. 72. .. . ._on page..133Q0

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL.SAVINGS & vmeR Witness my hand and seal of County
LOAN ASSOCIATION affixed.
- Beneficiary

Atier Recording Return To: _ Jo BMLLNL

FIRST FEDERAL SAVINGS ' - R . County Clerk

540 Main St. OO0 S ") :» N . :-—. .. . . -
Klamath Folls, Oregon i F'F'E ? ,4.02 . . {7l B e At

[P

Depu!);

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William GAnong.....wes U860

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and aalisfied. You hereby are directed, on payment to you of any sums owing to you under the torms of sald trust dead or
pursuant fo statute, to cance! all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the partles dosignated by the terms of said trust deed the estate now Jheld by you under the
same. K

- ‘Flrst’l'?“ecie‘rql_ Suﬁﬂ@s\md' Loan Assoclation, Beneficlary
Clvant R o~ -~

by




