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TRUST DEED

THIS TRUST DEED. made this 27¥hday of .. . e __November . ..., 18 72, between
FERMIN M. MELGARES AND EVA_S. MELGARES, husband.and wife . . ...

..., as grantor, William Gonong, JE. , as truslee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Stetes, as beneficlary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 13 in Block 7 Tract 1037 known as FIFTH ADDITION TO
SUNSET VILLAGE, Klamath County, Oregon.

)1 b A 18T

oV

i

g i g T . 1 :.
™ "mrw 7 o!fmrﬁ";" >
| P

which said described real property does not oxcesd three acres, together with all and singular the appur ts, hered!i t

ronts, issues, profits, water rights ‘and other rights, easements or privileges now or hereaiter bolonging to, dortved from or in anywise apper-
taining to the above described premi and all plumbing, lightlng, heating, ventllating, air-condltioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, fogether with all awnings, vsnetican blinds, floor covering In place such as wallto-wall carpoting and lino-
leum, shades and bulltin ranges, ‘dishwashers and other builtin appliances now or hereaftor Installed in or used In connection with the above
deacribed promi including all & t therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum STWENTY FIVE THOUSAND FIVEJIIJNDBELD &

(sa. .S_OQLO?_; Dol:‘lars. wlgl interest thereon uccox;;'llnq to thg terms ocflb a promissory note of even da!i 6h§rownh. pdv aJHQQr\e
benefictary, or and made the grantor, grincipal and interest being pay lo in monthly installmenta of $.. - . commencing
BehRiaey Yo e 7

This trust deed shall further securc tho payment of such additional money,  defuult, any balance remaining In the reserve acoount shall be credited to the

If :any, as mny be loaned hereafter by the beneflciary to the grantor or others  Indcbtedness. If the reserve account for taxes, asscasments, insurance premiums

having an intereat fn the above descrihed JJropert , a8 may be evidenced by a  and other charges (s not sufficient at any tima (or the payment of such charges
note or notea. 1f the Indebtedness accure by this trust deed s evidenced by as they become due, the grantor shall pay the defleit (o the beneficiary upon
more than one note, tho beneficlary may cred It payments recelved by It upon demand, and if not paid within ten days after such demnand, the beneticlnry
any of said notes or part of any paymient on one note and part on another, nmi' at its option add the amount of wuch defielt. to the principal of the
as’ the beneficlary may elect. obllgation secured hereby,

+ The grantor hereby covenants to and with the trustee and the boneficlary Should the %rnnwr all to keep any of the lurcuoln{; covennuts, then the
herein’ that tho sald premiscs and pro‘]]n'rty conveyed by this trust deed are heneffelary may ut its optlon carry out the snme, and all {ts expenditures there-
freo -and clear of all, encumbrances and that the grantor wil and his heirs, for shall draw interest at the rate specified In the note, shall be repayable by
exeoutors -and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall he sccured hy the llen of thia trust deed. In
against th@ clalhs of all persons whomsocver. this Iconnmlnn, lum bclrwﬂclnr)idnhnll Ylmve th? ﬂIRMt’" Iukllhrn;lh)n l? cumplcm
- " any Improvements made on s premises and also to mnke such_repuirs to sal
. The sirnncor covenants and agrees to pay sald noto according to the terma  property as in its sole discretlon it msy deem necesaary or ndviaable.
thereof and, when due, all taxes, assessments and other charges levied againat -
sald property; to ke sald property frec from all encumbrancea having pre- The grantor further agrees to comply with all laws, ordinnnes
ccd:.;‘ncc (}:cr this trunt :,Iccd; tohtl:ompletlu all blltllnldmull in col:{w ?! con:,tmcdh‘rﬁl t':ovcnnn‘lls, condulnnn‘ I:,’l"ll rlunlrltculom: gfrucuau snl({ ||rlop¢lsr|ly; to pay ail cllm.n,
or hcreafter constructed on B remlaes within six months from e ! cea and expenses Of his trust, including the cost of title »earch, As well ns
hercot or the date conatruction is herealter commenced; to repair and restore  the other cl()ntn and expenses of the ll!{uh-c {ncurred In conncctlon with or
promptly and in good workmanllke manner any bullding or lmprovement on i cnrorclnr this obligation, and trustec’s and attorney's fees sctunlly incurred;
sald property which may be damaged or destroyed and pay, when due, all to appenr (n nud defend any action or proceeding purporting to affect the accur.
costs Incurred therefor; to allow beneflciary to inspect sald property at all ity hereof or the rights or pawers of the beneflelary or trustee; and to pay ail
times during constructlon; to replace m{ work or materials unsatisfactory to costs and cxpenses, Including cost of evidence of title and attorncy's fees in n
beneficlary within fifteen days after written notice from beneficlary of such  reasonable sim to be fixed by the court, In any such actlon or proceeding in
mcti nu{, tl,o rcm:lvl;: .oll_' l(li..ciut'roy'unKehuﬂ‘:lllxn1{"3:".'’lrr‘npn'nn-;m;n(.s now urt ht.;:'enuer }\;hllch t:u: fhonclfh:lart); lnr Itru,slco inn{l ap ul.'nr ol lhn ‘;m)y sult hr(;u'uln.nl?- I':enci
constructed on A premiscs; to ep gs and improvemcents ow of. ciary to forcclose this deed, and nll sald sums son| he scecured b HERRAIEL
henwmér errcctcluh u;;gn l:g;d ro?‘erety lﬁ ¥o?|::m:cnnlr and Lt,o co;mlnlt ar nuﬂgr deed, v
no aste of anl i} H een n Hu. 3, Toper! and mprovements
now or hereafter %rcctud on said lp\'emhen cor‘n‘tl'nupousply Ynuured ngalnac Toas The heneticinry wilt furnish to the grantor on written request therefor an
by tire or such nther hnzards as the beneflciary may from tlme to time require,  anaunl statement of secount but shall not be ollgated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further stntements of nccount.
sccured by this trust deed, In & compnny or companles acceptahte to the henc.
‘;m{l to dellv‘flr thle orlnllnnl’pollcy ((1( tl{]nsull-nnce" lr comﬁt !hordm nn‘;l wl'l}: It is mutually agreed that:
approved loss puyrble clause ln favor .o e hencliclary attached and w 5
remlum pald, to the al place of husiness of the henficiary nb least 1. In the event that any portion or all of said property shall be taken
y Prlor fo the offective date of -any such olley f Gnsuranec, 1¢  under the right of emiuent doinain ar con lom, the Ueneficiary shall have
snid policy of Insurance s not so tendered, the beneflciary may in Its own the right to commence, prosccute In Its own nnme, appear in or defend any ac-
Hlscrotion obtaln Insurance for the benefit of the heneficlary, which lnsurance tion or procecdinus, or to make any compromise or settiement, fu_connection with
Chon he non-cancellable by the grantor during the full term of the policy thus such taking and, it it so elects, to require that all or any portion of the muney's
obtained. payalle as compenantlon for euch taking, which are in cxcess of the amount rc.
qulred 10 pay all ble costs, an s fees 1y pald
I onts to o sl tr s promg ey of i b s S8 BERE T, e AEPGE S St vl B s B
ments or other charges and [nstrance premlums, the grantor agrees to pay to A able co d exp d orney’s
the henetlclary, together with ond in additlon to the e omthly payments of fees neceasnrily pald ot Incurred by the in such p and the
‘rrlnclpu\ and Interest payablo undec the terms of the note of ob .m!’uin “ccured  bnlance applied upon the lndt'htm?nen sccured hereby; and the grantor ngrecs,
herchy, an amount equal to onetwelfth (1/12th) of the taxes, nssessnents and at fte own expense, to take auch actlons and executo such nstrumenta as shail
other charges due and Janynblc with respuct to sald property within each succeed- b necessary in obtalning such the y's
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiuma “requeat,
méll'%n‘tmfl‘v‘.c{lurllcx:zlrgg 1‘: '3; Ll"gl’l:ﬁ}' within ‘-"'ﬁ:d"'-“e"dl'!“l'h'e% years while 2, At any time and from tlme to time upon wrilten re‘x}uost of the bene
e ety Y 9 v e
e tatims to be credlted to the principal of the loan until’ required for the llclm:), pryment of ita fees and presentatlon o u.\_lu“de«id and the note for en.
8 dorseinent (In case of full reconvey , for without affecting the
soveral purposes thereof and shall hereupon be charged to the. principat of the " .
inbllity of any person for the payment of the Indehtedness, the trusten may (a)
fan o ol o i bnafc, oot o pad skl e tec, by ot o S ki, of o, e, o, of sl b O At
0 st g - any casement or creating and restrictlon thercon, (e) loin In any subor natfon
pr nxes, of other charges when they shall become due  otoihor agreement nffecting this deed or the lien ar charge hereofs (d) reconve,

! 3
and payable. without wn\lrrnacy. ll\‘}l irr un{hpnre of the property. 'll‘hal rnntﬁu“lx:i v;'r'lly r%t’)lnve%
" ance mny he described as ¢ ‘‘peraon or persona legh en 4 ere! n
" WI‘I";I ‘5‘“0“'::‘:0,{’ '; ;’“M',": ot '“:g e‘:.lé ”&‘f‘h‘"?‘:‘é“’?ﬁzmﬁ?d b%'i‘;:; the recitals thereln of any o then or_fnets ahall be Yonclitsive proof of the
charges lovied or amscssed g p 243 y P , truthfuiness thercof, Trustce's fees for any of the services In ol
tlul:l iu\mo heglnléo bear tlnteren'tl, and also p'rg prvmll:lms“?n nu 'I';llnmi,nncu shall Lo 85,00
olicles upon sn! lm'oper y, such paymenta mnde_through the lene- et

N
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lcinry, 88 aforesald, The grantor hereby authorizes the beneflclary to ra! 4. As additionn! security, geantor hereby mmslgns to heneficlary. during the
any and all taxes, asscsemcnts and other charges lovied or imposed amsinst  coutinuance of theae trusts all renis, lsrues, mynﬂle- and profits of the pro.
snid propesty in tho amounts as shown by the statements thercof furnished  perty affected h¥ this deed and of any personal praperty locnted thereon,
hy the collector of such taxes, assessments or other charges, and to gny the rantor ahall default in the pay t of any Indebted sccured hereby or In
Insurance premiums in the amounts shown on the statements submitted by fhe pertormance of any agreement horsunder, grautor shall havo the ri ht to
the insurance carriera or their ropresentutives, and to charge aald sums to the ject all much rents, issues, royaltles and profits camed rrlor to default as they
{rlnclpal of tha loan or to withdraw the sums which may be required from  beoome dus and payable, Upon any default by the granfor hereunder, tho bens.
he Foscrvo account, if any, ostabished for that purpose, “The grantor agroes ficlary may at any timo without notice, either in person, b, agent or by & roe
in no event to holt! the beneflciary responsible for fafluve to have any insur-  ceiver to bo nppointed by & court, an out regard to the adequacy of sny
ance written or for any loss or damago m‘owln% out of &-defoct in Any In-  security for the Indshtedness hereby scoured, enter upon and take possession of
surance poiley, and the beneficiary hereby fs suthorized, fn tho event of any  said proporty, of any port thereof, In its own name gue for of othorwiss collect
loss, to compromize and eottle with any Insurance compan, and to apply any  the rents, es and luding those past duo and unpsid, and spply
:ag?nh uting the amount o?o‘:ha I‘ndebwdnm f::?upr:gm%e Tﬁa"'-“mmﬁl&n I'vll v ttorne 0;”‘: :J“dn”mmln -do;': ern:lono‘al:xgduﬁllocélon. Ilrincl!udlng l:’aa:gn-
o nttorney’s fes any Indohtsdness se sreby, and in such or
full ’:n upon sale or other acquisition of tho property by the benoficlary after as the bene{]chq z'n.,?o dmrr’nlno. v X oh onder

cs, regulntions,

s paragraph
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4. The entering upon snd takin, posseazion of aald property, the colleciion hounosment AL the time fixed by the preceding o anent. The bnistes ahall
of anch rents, Issuce aad profits or the prooesds of fire and other lnsuranos pal  doliver to the purchaser his deed In form ss required by law, wonvering the
lolea or componsation of Awards for any takin or dm;f- of Lhe proporty, and  party a0 sald, bub withous Lay tuvenant of vum\m& iprae or Lapiled,
the application or relorss thereof, £s Aloreant , shall Kot cure of walve any de.  rooltals In. Lhe deed of wny matiers or tarts sahall conclusive prood of
fault or notlee of default hereunder or favalidate Any aot done pursuant i truthfulness thereaf, Ang petaon, eacluding the Lrustes bul tneluding the grantor
auch notloe, end the beaeficlary, may purchane nt the sale,

8. The grantor ahall notlfy beneficlary 1a writing of any sale or oon. 9. Whea the Trustee sollt pursunst tu the Powers provided hoteln, the
iract for ssls of the gbove deaceibod jroperty and furnish hepoficlary on a truatee shall n.rpl the pmoeeds of the trustee's anle o fllowz: (1) To
form supplied it with such | ing the purchaser as  (he cxpenser of @ the sule including the compensation of the Lrustee, sod s
would nasily be required of a now loan applicant and ahall pay beuefiddary  reanonable charge by the attomey. 128) Ju the vbligation seoured by the
» sorvice charge. trust decd,  (3) To AbL persons having  recarded  lens subsequent Lo the

interesta of the trustee in the truat deed as thelr intereals appoar n the

0. Tine {s ot the essence of this instrument and upon default by the  order of their priorlty. (4 The surplus, i any, to the grantor of the trust
grantor in peyment of any indebtedness secured hureh{ or In performance of aby  deed or o hlx sucermsor in Interest entitled sich  wurplus,

Agreement herounder, the beneflciary may declare all sums seoured hercby. im.
mediately due and Pn{rblo by delivery to the trustoe of written notico of default 30. For any rcason permitied Ly law, the beneficlary may from time (o
and electlon to setl the trust property, which notice trusteo shnlil cause ty be Uwe uppolnt a successor or muccosnors to any trustoo named hereln, oF to any
duly filed for rccord, Upon dolivery of ‘sald notlce of defauit and clectlon to sell,  sucoessor trustee appoioted herounder, Upon puch appolntiaent and without cop.
the heneficlary ahall deposlt with ‘the trustee this trust deed and ail promissory  veyance to the succeasor trustee, the Iatter shall be veated with all title, powers
notes and documents evidencing expenditures socured hercby, whereupon ths  and dutles conferred upon any trusteo herein namied or apaotnted hereunder, Exch
truatcea shall 2ix the time and place of sale and give notice thoreot a3 then  puch appolutmeut and substifution shall be made by vrl{um Instroment executed
required by law. by the beneticlary, containlig reference lo this trust desd and Iits place of
record, which, when recorded h. the office of the vounty elerk or recorder of the

7. After default aud any time prior to five days before the date set  guunty or ocoultties In which the ptoperty Is altunted, ehali be conclusive proof of Tt : " o e ” oy H I oy
by the Trustee. for the Trustee's snle, the geantor or other person  so prnpui eppointment of the nucgcs'ur:)r rustee, ' b A R ﬂ" '4 "‘1"“‘" Ri !w!v
L

rivileged many pay the entlre amount then dne under this trust deed and

ho obligations sceured thereby (including costs and expenacs actually lncurred . 1L Trustec aceepts this trust when this docd, duly executed and acknow.
in enforclng the terms of the obligation and trustee's and ettormey's foes  iedged {3 tado a public record, as rmvlded by law. The ‘trustee I8 not obligated
3t excceding $50.00 each) other than such portion of the principal a8 would to nour ¥ hereto of pending swle under ln‘y other deed of trust or of
not then be duc had 1o defnult -oceurred and thereby cure the default, any action or proceeding in which tho granter, hene iciary or trustea shall be a

party unleas such action or proceeding Is brought by the trustee,
. 8. After the lapse of auch tims as may then be requlred b‘y law following

the recordation of sald notice of default and giving of eaid potice of male, the 12, This deed applies to, faures to the benefit of, and hinds all partien
trustee shall sell sald property at the time and place fixed by him in sald motice hereto, their heirs, legatees devisces, administrators, executors, successors and
of sale, elther as & whole or in se arate parcels, and {n auch order as he ma{ de«  aaslgns, The term “beneficiary® shall mean the holdor and owner, Includ 'y
termlne, st publio auction to the highest bidder for cash, n lawful money of lel ee, of the note secured hereby, whether or not named as a bencliciary
Unitod Btates, ptlyablo at the time of sals, Trustes ma: postponte sale of all or hereln, In construing this deed and whenever the context so requires, the niase
any portlon of sald property by public announcement af such time and place of  culine gender includes the feminine and/or neuter, and the singular number in.
sale and from time to time thereafter may postpone the sale by public an- cludes the plural,

t

IN WITNESS WHEREOF, sald grantor hae hereunto set his hand and seql the day and year first above written,

STATE OF OREGON
Counly of chnnut_b

THIS 1s«'roitm;;3m-‘y that on this../, 7— day of November

¥, Bic Yn gn”’fbr said county and state, personally appoared the within named... ;
N M. MELGARES AND EVA S. MELGARES, husband and wife .
RO

rcgrscllvl.)' oWitto e the identlcal IndividualS... named in and who executed the foregolng Instrument and acknowledged to me that
s '~ Ty : .
‘;‘thg oxacutad’fhe: samp freely and voluntarily for the uses and purposes therein expressed. ' l ; l SN
IS -ty - . o « S ST R0 19y LA o pree

N /&?]‘I %YC}”Q EQF, I have hereunto set my hand and affixed my not soal the day and yeqr last abova writlen. 3 Skt Lol e

n . .

Notary Public for Orogon

My commission oxplres: //‘/Z- 7}{

STATE OF OREGON
County of Klamath 8.

TRUST DEED

I certify that the within instrument
was received for record on the
day of ._.NOVEMBER .. 1972
(DON'T usE THis at 11503 o'clock .. AM., and recorded
SPACE; REBERVED

FOR RECORDING in book ..M.72  __on paye 13418

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & osEe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary '

After Recording Return To:
FIRST FEE])E;‘IARAL gAVINGS
540 Main St
Klamath Falls, Oregon L N a V&

. _FEE 3'5 ,-1-‘00‘ | oputy

I \

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boen pald,

TO: William Ganong.....e......... , Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by scid trust deod
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the torms of sald trust deed or
pursuant {o siatute, to cancol all evidences of indsbtedness secursd by sald trust deed (which are dellvered to you herewlth together with sald
trust deed) and to reconvey, without warranty, to the pariios designated! by the terms of sald trust deed the estate now hold by you under the
same, .

T"irs't Federal Savihgs and Loan Association, \Beneﬁcio:ry

by.




