TRUST DEED

28 3509
THIS TRUST DEED, made this, ;x;\;;n teenth dey of Fovenber

1y i

AR

CHARLES W, "HILLIPS...'W'?...W "ll;I‘V.‘J"\‘..mlluqlwm‘l and.2ife . + a8 Grastors,
B A li0x. 67, Klesw.tt.h...k‘.all.s.....Qm::.on (Address)
TRANSAMEPIC&_.TI’[’LH AUSIALGE oo, . + a8 Trustes,
600 Main Street, Elamath Falls,. Yrevon (Addreas)
ad United States National Bank of Oregon, LORL S Gy Branch, as Beneficiary,
3020, SOUth Sixth Street,. Klamath Kalle,. freoon . ..(Address),

~- Grantor corveys to Trustes in trust the following property not exceeding three acros in.........Klanath County, Oregon:

All that portion of Lot 17, IM’iRI.L AIREY, particularly desecribed a8 follows:

Beginning at a point in the Southerly line of gaig Lot 17, 37 fect from ‘the
Southwesterly corner of said lot, running thence 37 faet Scuthwesterly along
the Southerly line of Lot 17 to the Southwesterly corner thereof; ' thence
Northerly along the line between Lots 17 ,ng 18, 56 feet; thence Southcasterly
40 feet, more or less, to the place ot beginning,

ALSO
all of Lot 18 and that portion of lot 19 lying Hesterly of the 1line between
Lots 9 and 10 extended to the Northwesterly line of Lot 19, all in Imperial

Acres, according the official plat thereof of record in the office of the
County Clerk of Klamath County, Oregon,

together with all appurtenances, and all existing or subsequently erected or affixed improvements or fixtures, all of which is collectively referred 1o og
the Property,

y has loaned... Grantor * (Borrower) §..1.6,800,00 -

Ppromissory note dated the same as this dead, under which the final payment of principal

SINAY R years from date. The term “Indebtedness” as used in this deed shall mean (a) the principal

and interest payable under the note, (b) any future amounts that Beneficiary may in jis diacretion loan to Borrower or Grantor, and (c) any sums pald
or advanced by Beneficiary to discharge obligations of Grantor aa permitted under this deed,

*Insert “Grantor” or the name of the borrower if different from Grantor,

This deed is given to securs payment of the Indebtedness and performance of al} obligations of Grantor under this desd, and i3 given and accepted
on the following terms: '

1. P fon and Maint of the Property, y tax, assessment, or claim §n
L1 Until in default, Grantor shal] remain in possession and contro} of ), o oL igation to pay, so g

the Property and to the oxtent that the Property cgnlism of commercial im.  Deneficiary's int e Property s not jeopardized. If a licn arises or
shsll be fres to o te and manago the Propect and receive is filed as'a reqult of honpayment, Grantor shall within 15 days after the
e of o a:ion Thl;e;’am :’:‘ 4 roperty lien arises or, if & lien 15 filed, within 15 days after Grantor has notice of
d!:l PN°: i ‘:‘ P°f Grm;l perty the ﬁlu&lg. secure the discharge of the lien or deposit with Beneficiary cash
’°" a ‘“ ':;e"' | fy rep clent corporate surety bond or other security satisfactory to Bene.
:';’ :5'“”"3 ra 'm;f’wﬁ ; ; it or oe Property, liciary in an amount sufficient to discharge the lien plus any coats, attorneyy’
(;r:nl .;rlf.lha"l:l; n‘n);lymw ! tho aﬁo‘lt;‘!?:, on{inances, Tegulations d p?ivnl{; feeds or ;l)th]er charges that could accrue as o result of a foreclosure or sale

restrictions affecting the Property, under the lien. )
3.3 The assessor or tax collector of the county in which the Property
is located is authorized to deliver to Benefici Y & written stat of the

except  Proporty taxes assessed or owing at any time, -

nabla wear and tear from Proper use, and to the extent that the
land i under cultivation, shall cultivats or otherwise operate the Property 4, Insurance,

eccording to good husbandry. 4.1 Grantor shall carry such insurance as Beneficj may reasonab)
1.3 Grantor shall not demolish or remove any lmprovements from the requirs, This shall includo insurance on the Propertyu;ygninlyt firo, lddi’:
Property without the written consent of Beneficiary. tional risks covered by a standard end, or extended coverage, and
. ) ) nut;h other ;‘h,l:l nrs may he Bpui}?ed}’ by Bcneﬁﬁi?ﬁ) includindg without limi.
o . tation war riska. Insurance on the Property shall be carrie in companies
2. Complotion of Coqn!rncllon. ) and under policies approved b Beneflx)cirat{y and shall be for an amount
If somo or all of the proceeds of the loan crenﬁnf the Indebtedness are equal to the remainin unpaid portion of the Indebtedness or the full
to be used to construct or °°'“’i,'°'° construction of any improvement on insurable value of the roperty, whichever i less, and an amount sufficient

the Property, the imp eat :l l?;l be afx‘]l on ox'lll)ei{or?lsix momhg to comply with any co-insurance provision in any pollcy,

from the date of this deed and Grantor all pay in Full all costs an 4.2 Al policles of insurance on the Property shall bear an endorsement

expenzes in connectioq with the work, in a form satisfactory to Beneficlary making loss payable to Beneficlary and

o ‘ | shall be deposited with Beneficiary, In the event of ] Grantor shall

8. Taxes and Lions, . imrgcdlately ;no!gfycﬂcneﬁchbry. w n;luyilnl:nka &":ﬁf ofl losa g it fiis’not

made promptly by Grantor, Proceeds shall be paid directly to Beneficiary

8";114351:&,]1;31: dlh:g:hl::tyof;f:r:cglﬁ :bg:l.::cl’i:g:%ﬂ; 32}’2‘5‘; ;‘"“: Wwho may compromise with any Insurance compsny and make a final settle.

dmu :‘;n claims for work. do I} rendered or material fur.  ™Ment which shall be binding upoi Grantor. Beneficlary may, at its election,

nished to the Property, G I} apply the proceeds to the reduction of the Indebtedness or the restoration
liens having prlo ty over ¢ 1 b or repair of the Property.

desd, except ?or the len of d 4.3 At loast 80 days prior to the expiration of any policy, a satisfactory

as otherwise provided in 5.2, renewal or substitute pol cy shall be secured by Tantor, . -,

trust company er tavings and loan

TEs :Tho TunDosd Ae provide thot the Tooes o - fomey, wha e on acive membey of tha Cregon S g bask,
NOTE ; The Tow ; "u:mu'ﬂ'.m, or a tith Insurancs company ovthorized fo Mv:ﬂ”: l’o resl Propsrty under the provisiom

1)
onociatlon authorized to do businets onder the [ow
o of. ORS-Chopler. 724, ity whsldiarles, affillates,

9l-1662 9768




& Reserves; Marigage Inourance Premiums.

5.1 Benoficiary may mﬁuhw Grantor to mainisiu reserves for poyment
of txes (including special sweuments and other charges against tho

roparty by governmental or qunl-ﬁuvnmmsnul bodies) or premiums on
insurance or both, The reserves ahall be crested by payment each manth
to Benchiciary of an amount determined by Beneficiary to bs sufficient to
produce, at leaat 50 days belare they nro due, amounts equal 1o or in exccas
of the tancs or inaurance premiams to be paid, If at the time that payments
are to be made the reserve for sither taxes or insurance premiuma i lnsuffi-
cieat, Grantor shall upon demand pay such sdditional sum as Bencliciary
shall determine to bo nocessury to cover the required payment.

8.2 I Benoficiary carries insurance covering the repeyment of all or

any );Am of the Indebiednese, the premivms for much insurance shall be

aid by Grantor, and Beneficiary may require Grantor to maintain a reserve
or such purpose in the same mannar as for taxes and insurance.

53 If Grantor desires to carry & package plan of ineurance that in-
cludes coverage in addition to that re?uulred under this deed, Bencficiary
may &t its option cateblish and administer a reserve for thet purpose. In
such eveat the premium attributable te the required insurance coverage

be quoted separstely, and Beneficiary raay permit Grantor to furnish
a certificate of insurance rather than deposit the policy as required In 4.2,
If ot any time Beneficiary holds an insulliclent amount incﬁ:le insurance
reserve to cover the premium for the entire package policy, Beneficlary
may, at its discretion pay only that portion of the premium attributable to
the roquired insurance coverage. Beneficlary may from time to time cstab.
lish reasonable service chargea for the collectlon and disbursement of

. premiums on package plan insurance,

6. Expenditures by ﬁqnel‘ iciary,

.. If Grantor shall fall to comply with ll’l{ proviston of this decd, Benefi-
clary may at its option on Grantor's behalf take the required action and
any amount that it expends in so doing shall be added to the Indebtedness.
Aniounts so added shall be pu{uble on demand with intcrest at the rate of
ten percent per annum from the date of expenditure, The righte provided
for in this paragraph hall be in addition to any other rights or any rem.
edies to which Bencficiary may he entitled on sccount of the default, and
Beneficiary shall not by taking the required action cure the default eo as
to bar it from any remedy that it otherwice would lave had,

7. Late Payment Penalty.

If any payment under the note is late by 15 days or more, the Beneficiary
may charge & penalty up to two cents for each dollar of payment so in

() Juining in any subardinstion ar other agreemant affeciing this
deed ar the interest of Benaficlary under this doed.

1.2 Trustes shall not be ohli[mtd to notify m‘y other party of &
pending sale under uny ather dood of trust or len, or of any sction or pro-
ceeding In which Grantor, Beacficiary or Trustoe shall be & party, uniose
the action or proceeding i brought by Trustoe.

13 Transfer by Graator.

121 Grantar shall not, without the pricr written consent of Benef.
clary, tranafer Grantor's interest in the Property, whether or not the Trans-
ferea assumes or agrees to poy the Indebtedneas, Y Grantor or & prospective
Tranaferee applics to Beneficiary for coasent to such o transaction,
ficlary may require such information concerning the Transfcres as would
normally be required {rom & new loan epplicant, Bencficiary shall not
unreasonebly withhold ita consent.

122 As a condition of its consent to eny transfer, Beneficiary may
in its discretion impose a cervice churge not exceeding one percent of the
original t of the Indel , and may increase the interest rate of
the Indebtedness by not more than one percent per annum.

12.3 No transfer by Grantor shall relieve Grantor of liability for pay.
ment of the Indebtedness. Following a transfer, Beneficiary may agree to
any extension of time for payment or modification of the terms of this deed
or the promissory note or waive any right or rcmedy under this deed or the
promissory note without relieving Grantor from liability. Grantor waives
notice, presentment and protest with respect to the Indebtedness.

13. Security Agr t Financing Stat

13.1 This instrument shall constitute a security agreerent with
respect to any personal property included within the description of the
Property.

13.2 Grantor shall join with Beneficiary in executing one or more
financing statements under the Uniform Commercial Code end shull file
the statements at Granter's expense in all public offices where filing is
required to perfect the security interest of Beneficiary in any personal
property und’ér the Uniform Commercial Code,

14. Reconveyance on Full Performance,

1f Grantor pays all of the Indebtedness when due and otherwise per-
forms all of the obligations imposed upon Grantor under this instrument
end the promissory note evidencing the Indebted Beneficiary shall

arrears to cover the extra expense involved in handling deli pay-

ments, Collection of a late payment charge shall not constitute a waiver

of or Prejudice the Beneficiary's right to pursue any other vight or remedy
ilable on of the deli ye .

8. Warranty; Defense of Title.

8.1 Grantor warrants that he holds merchantable title to the Property
in fee simple free of all encumhrances other then those enumerated in the
title policy, if any, issued for the benefit of Beneficiary in connection with
this transaction and accepted by Beneficiary,

8.2 Subject to the exceptions in 8.1 above, Grantor warrants and will
forever defend the title against the lawful claims of all persons. In the
event any action or proceeding is commenced that questions Grantor's title
or the interest of Beneficiary or Trustee under this deed, Grantor shall
defend the ection at his expense, 5

9. Condemmation,

9.1 If all or any part of the Property is condemned, Beneficiary may
st its election require that all or any portion of the net proceeds of the
award be applied on the Indebtedness. The net proceeds of the award shall
mean the award after payment of all reasonable costs, expenses and attor-
neys’ fees necessarily paid or incurred by Grantor, Benefitiary and Trastee
in connection with the condemnation. ;

92 If any pr lings in ion are filed, Grantor shall
pgoninpﬂz take such steps 2s may be necessary to defend the action and
obtain t|

e award.

10, Impositicn of Tax by State,

10.1 The following shall conatitute state taxes to which this para-
graph applies:

(a) A specific tax upon deeds of trubt or upon all or any part of the
Indebtedness secured by a deed of trust.

(b) A specific tax on a grantor which the taxpayer Is authorized or
rtf:quired to feduct from payments on the Indebtedness eecured by & deed
of trust, . ’

(c) A tax on a deed of trust chargesble against the Beneficiary or
the holder of the note secured.

(d) A specific tax on all or any J)onlon of the Indebtedness or on
payments of principal and interest made by a grantor,

102 If any state tax to which this p ph applics is d sub.
sequent to the date of this Deed of Trust, this shall have the samo effect
as a default, and Beneficiary may ise any or all of the remedien avail.
able to it in the event of & Jefault unless the following conditione are met:

(nd) Grantor may lawfully pay the tax or charge imposed by the stato
tax, an 5
(b) Grantor pays or offers to pay the tax of charge within 30 dnyn)
after notice from Beneficiary that the tax law hag been enacted,

3 H

11, Powers and Obligations of Trustee.

111 In.addition to all powers of Trustee aricing as a matter of law,
Trustee shall have the power to take the following action with respect to
tho Property upon the réquest of Beneficiary and Grantor:

(a) Joining in preparation and filing of a map or plat of the Propert
including the dedication of strests or other rights in tgo public. porn

(b) Joining in granting any essement or creating any rectricticn on
the Property.

®

164 A walver by either party of & breach of & &rﬂmw of this agreo-

ment shall not constituts a waliver of or prejudice

0 dema
SR AR

e party's right other-
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e

and deliver to Trustes a m‘l,xu! for full reconveyance and shall

execute and deliver to Grantor suitable statements of termination of any

f N on file evid : g n £

Ecmonnl property. The reconveyatice fee required by law shal
rantor,

iary's security interest in
{l be paid by

15, Defaule,

The following shall constitute events of default:

151 Failure of Grantor to pay any portion of the Indebtedness when
itis due. N A

15.2 Failure of Grantor within the time required by this deed to make
any payment for taxes, insurance, or mortgage insurance premiums or for

reserves for such payments, or any other payment necessary to prevent
filing of or discharge of any lien,

15.3 Failure of Grantor to perform any other obligation under this
deed within 20 days after receipt of written notice from Beneficiary specify-
ing the failure.

16. Rights and Remedies on Default.

16,1 Upon the occurrence of any event of default and at any time
fter, Beneficiary may any one or more of the following rights

and remedies:
» (a) The right at its oxlion by notice to Grantor to declare the entire
Irndah A H A l' ﬂenﬂd’r y 1

(b) With respect to all or any part of the Property that constitutes
realty, the right to foreclose by notice and sale by Trustee or by judicial
foreclosure, in either case in accordance with applicsble lav:,

(c) With respect to all or any part of the Property that constitutes
ersonalty, the righta and remedies of a secured party under the Uniform
ommercial Code.

(d) The right, without notice to Grantor, to take possession of the
Property and ccﬁlcet all rents and profits, lnciudlng thooe pasi due and
vnpaid, and spply the net proceeds, over and above Beneficiary's costs,
against the Indebtedness, In furtherance of this right, Beneficiary may
require any tenant or cther user to make ﬁ)aymenu of rent or use foes
dirzctly to Beneficiary, and payments by such tenant or ucer to Beneficiary
in responso to its demand shall satisfy the obligation for whlchjlho‘ pay-

ments aro made, whether or not any proper grounds for the d

(e) The right in connection with any legal procecdings to have a
recel ppointed to take p fon_of any or all of the Property, with
the power to protect and preserve the Property and to operate the Property
preceding foreclosure or nale and apply the proceeds, over and above coot
of the hip, against the Indebted The recciver may sorve with.
out hond if rermfneg bx law. Beneficiary’s right to the appointment of a

Iver shall exist w} or not apparent value of the Property exceeds
the Indebted by a ial amount,

(1) Any other right or remedy provided in this deed or tho promissory
note evidencing the Indebtedness,

162 In exercising its rights and remedics Beneficiary shall be free
to sell all or any part of the Property together or separately or to sell
certain portiona of the Property and refrain from selling other portions,
Beneficlary shall bo entitled to hid at any public sale on sll or any portion
of tho Property .

163 Beneficiary shall give Grantor reasonable notice of the time
and place of any public sale of any personal property or of the time after
whis nn{( private salo or other intended disposition of the p"c)lpmi is to
be made, Reasonable notice shall mean notica given at lezst ten duys before
the time of the sale or dispoaition,

17, Notlco.
Any notice under this deed shall be in writi
P Wil el el e pEEt v
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164 A walver by either party of a breach of & provision of thia agree-
ment ahall not conatitute a wedver of or prejudice tha party's right other.
wise to demand strict complisnce with that provision or any other provi-
sion. Election by Bencficiary to pursuo sny remedy shall not exclude
pursait of an: uthr remady, and an clection to make expenditures or take
action to perform an obligation of Grantor under this deed aftor failure of
the Grantor to perform shall not aflect Beneficlary's right to declaro &
default end exerciso its remedies under this Parsgraph 16,

165 In the event suit or sction is instituted to enforco any of the
torms of this deed, Beneficiary shall be entitled to recover from Grantor
such sum 88 the court may adjudge reasonable ss attorneye’ foes at trial
and on any appesl. All reasonable expenscs incurred by Bencficiary that
are necessary at any time in Bencficlary's opinion for the protection of its
intereat or the enforcement of its rights, including without limitation, the
coat of searching recotds, obtaining title reports, surveyors’ reports, attor-
neys' opinions or title i and focs for Trustee, whether or not any
court action is involved, shall become a part of the Indehtednces payablo
on demand and shall bear interest at the rate of ten percent per annum
from the date of expenditure until repuid.

INDIVIDUAL ACKNOWLEDGEMENT .

STATE OF OREGON, County of Klamath ) ss.

Movember 17 19..12

Personally appeared the abovenamed Chaxles. e 2hillibs

and Laurenaf Phillins, husband and uife

and acknowledged the foregoing instrument to be...... the il .
voluntary act,

(SEAL)

Y
¢
.

13423

17. Notlees

Any notice under this deed ahall be fn writing and shall be cffective
when actuslly delivered or, if mailed, when deposited a8 vegintered or certl
fied medl directed to the addrose stated in this deed. Any party may change
the address for notices by written notice to the other parties.

18. Successioni Terms.

181 Subject to the limitetions steted in this deed on transfer of
Grantor's interest and subject to the provisions of applicable [aw with
yeapect Lo successor trustec, this deed shall be binding upon aud inure to
the benefit of the parties, their auccessors and assigns,

18.2 In construing this deed the term deed shell encompass the term
security agreement when the instrument is being construed with respect
to any personal property.

| fiaallatd Ml
(! lhailio b FHilires
Charles ', Thillifs -(/‘ ,5
N s Lecas 5 ,.-7 “lic.
faurenad [hillips

R dgiiti. b2

Klamath Falls, CUregon

e

CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON, County of ) ss.
19
Personally appeared and
who, being sworn, stated
that he, the said . isa
and he, the said.
i of Grantor corporation and that

isa
the seal a ed hereto is its seal and that this deed was voluntarily
signed and sealed in behalf of the corporation by authority of its Board
of Directors.

Before me:
(SEAL)

Notary Public for Oregon
My commission expires:

REQUEST POR FULL RECONVEYANCE
To bo used only whon obligations have beor pald.

TO: Trusice

The undersigned is the legal owner and holder of the Indebtedness secured by this deed. The entire Indebtedness has been paid and you are requested
on payment to you of any sums to which you are entitled to by the deed or applicable low to cancel evidences of Indebtedness (which are delivered
together with the deed) and to reconvey the Property as required by law, The reconveyance and other documents should be mailed to...........ou...

DATED: 19

Do no? loso or dastroy this Trust Dasd OR THE NOTE which it secures, Soth must b dalivored to tho trustac for

United States National Bank of Oregon

By

(Title)
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