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- THE MORTGAGOR

H, C. HASSETT AND M. A, HASSETT, husband and wife

e L . : hereby mortguge to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
) P loafter called “"Mortgagee,” the followltig described real  property, situtated in Klamath County, State of Oregon, and all interest
4 : or catate thereln that the mortgagor may herealter acquire, together with the income, rents and profits thereol, towit:

Lot 1 in Block 53, BUENA VISTA ADDITION TO THE CITY OF
KLAMATH FALLS, Klamath County, Oregon. :
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Mortgagors performance under this mortgage and the note it secures

E may not be assigned to or assumed by another party. In the event of
13 an attempted assignment or assumption, the entire unpaid balance

= shall become immediately due and payable.

-\-_I' —

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
TWENTY ONE_ THOUSAND AND NO/100= = = = = = — = — —« m — _ _ _
Dollars, bearing even date, principal, and interest being payable in monthly installments of 5155.200!’1
the 15th day of each calendar month

b

commencing.......JANNALY. 15, ... 1973,
and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notcs, or part of
any payment on'one note and part on another, as the mortgagee may clect.

The mortgagor covenants that he will keep the buildings now o: horeafter erected on said mortgaged property continuously {nsured
against loss by fire or other h ds, in auch los «

s the mortgagee may direct, In un amount not less than the face of this mortgage,
with loss pa,ﬁ: lo tirst to the morlgageo to the {ull of sald indebted: and than to the mortyagor; all policies to be held by 3::
mortgageoe, 8 morigagor hereby assigns to tho morigageo all right in all policies of Insurance carried upon said property and In caso of
loss or damage lo the property insured, the mortgagor hereby appoints the mortgagee as his agent to sottle and adjust such loss or damage
and apply the proceeds, or so much thersof as may be nocessary, in payment of said indoblodness. In tho ovont of foreclosure all right
of ]:}&e mortgagor in all policies then in force shall pass to the morigageo thereby giving said mortgagee the right 10 assign and tramsfer sald
policios,

The moitgagor further covenants that the bulldizg or Lulldings now on or hereafter erceted upun sald premises ghiall he kepl I good repalr, not altered, extended,
rentoved or demolished without the written consent of the mortgagee, and to complete all bulldings In course of construction or hereafter construeted thereon within glx
months from the date hereof or the date constructien 15 herenfter commenced, The mortgigor xgrees to pay, when due, all tixes, assessments, and charges of every kind
levied or assessed against sald premlses, or upon this mortguge or the nole and-or the Indebtedness which it secures or iy transactlons fn conneetlon therewith or any other
Hen which may be adjudged to be prinr to the Hem of this mortgage or which hecomes a prior len by operation of law; and to pay premiums on any lfe Insurance policy
whlch may be assigned as further securlty to mosigagee: that for the purpose of providing regularly” for the prompt payment of all taxes, asscssments and Rovernmentat
charges levled or asseased against the mortgaged property and Insurance premiums while any part of the Indehtedness secured herchy remalns unpald, mortgagor will
pay to the mortgagee on the date lnstallments on principal and interest are payable an amount equal to 1/12 af sald yearly eharges. No interest shall be pald mor-
tgugor on xald amount, and sald amounta are herehy pledged to mortgagee as additional security for the Payment of this martgage wnd the note heteby seeured. .
Shauld the mortgugor fail to keep any of the foregolng cavenants, then the mortgagee nay perform them, withont walvlng any other right or remedy hereln glven for
any such breach; and all expenditures in that behalt shall be secured by this mortgage and shall bear Suterest in accordance with the terms of a certaln promissory note of
eves date herewlth and be vepayadle Ly the mortgagor on demand,

In case of default in the pa{lmon! of any installment of sald debt, or of a breach of any of the caven
or Joan ted by the mortgagor, then the entire debt hereby secured shall, at th
due without notlce, and this may be foreclosed

ants heroin or conlained In the
0 morigagee’s option, becomo immediately

! The mortgagor shall the morigagee a reasonable sum as attorneys foes in any suit which the mortgageo defonds or prosecutes to
protect the len haerect or to foreclose this morigage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
gearching records and ahstracling same; which sums shall be secured hereby and may be included in the decreo of foreclosurs. Upon bringing
g‘cuon to lorecloso‘ this ma‘rlqaio a‘;‘ at any !lmg while such 1] di

o of a or the

8 g, the gea, without notice, may apply for and secure
9aqged property or any part thoreof and the income, rents and profits therefrom.

Tho morigagor consents to a personal deficlency judgment for. any part of the debt hereby socured which shall not be paid by the sale
of said property. v

Words used In this morigage in the present-tense shall include the future lense; and in the ) shall include the fem!inine and
neuter genders; and In the singular shall include the plural: and in the plural shall include the singular,

Each of tho covonants and agreements herein shall be binding upon all successors In Interast of each of the mortyagors, and each
shall inure to the benefit of any successors in interest of tho mortgages. -

November.. ... 10.72

Dated ai Klamath Falls, Oreqgon, this . 20nd

. day of ..,

) 7/7 ﬂ %?]{;(s&w )

" (SEAL)

STATE OF OREGON ‘“ '
County of Klamath

THIS CERTIFIES, that on this ... - day of ... NOXemher

A, D.,‘ “1372, befora me, the undersigned, a Notary Public for said state personally appeared the within named
‘\M Vekg,

H, €y HASSETT AND M. A. HASSETT, husband and wife
9 I,’. .

LI Ay

< e'.m Eiown ib, 5. g ‘identical person.D.. describod in and who executed the within insi and ack lodged to that ‘._..t..._.,_..yhe
) .'Lx & ﬂy nnun'r’.pahc,iy and vol\mluﬂly for the purposes therein expressed. e
hg # e -
;" X IN TEYTIMONY WHEREOF, ! hava hereunto set my hand and ufficlal t_above writtan,
L vgagy i . B

- the " State of O;
K anw at K!azn;th Falls, anod mm
- My commission expires: //.,2‘7 i/
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