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FETLT,

Elotat Mortgagor,

HPFRY
. . e .. Mortgages,
WITNESSETH, That said mortgagor, in consideration of EIGHT. TUALSA L ALDL RO/ 100
- ..Dollars, to him paid by caid mortgagee, does hereby
érant, bargain, sell and convey unto ssid mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real proporty situated in L) 'Ci.l).‘nﬂ.ﬁ.h‘....‘...m..A..._.........Cou.nty, State of Oregon, bounded and describod &s
loliows, to-wit:

Thg following dcseribed real property situate in Klamath County, Oregon:
- E% of NEY of Scction 22;

SWY of NEY of Scction 22;

W of Scctlon 23;

W5 of Ny of Section 263
All in Township 40 South, Range 13 E.W.M.
~XCEPT that part in Deéd Book 93 at page 369, Deed Records of
Klamath County, Oregon, as follows:
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Beginning at a point 1020 feet East of the corner common to
Sections 22, 23, 26, and 27, T. 40 S., R. 13 E.W.M.; thence
Southerly and Fasterly 1500 feet, more or less, to a point
where said course intersects the East line of the SWiMWL of
Sec. 26; thence North along said subdivision line to the

NE corner of the NWLNWYL of said Sec. 26; thence West 300

feet to the place of beginning.

.

SUBJECT TO:

1. Licns and assessments of Klama
Irrigation District,
irrigation

th Project and Langell valley
and rcgulations, casements, contracts, water and
rights in comnection therewith. ‘

2., DReservatlons, including the terms and provisions thereoi, contained
in Patents from the United States of America in Deed Volumecs 8, vage L68;
Vol. 28, page 323; Vol. 61, page 236; Vol. 63, page 181, Records of
Klamath County, Oregon. - .

ina; nl‘iman!a, at tho dates AMM in m‘no’i;nf;waj follbwi: v A

1" payients ‘or 875,00+ . pavnent 457
03 1% payments of §75.,003

»003 "1 payment of §5Y5,00,

o 579
1 payment of
payments of 87

and "'x::lxl'ncluded in
the payments above required, which shall continue until this note, principal and interest, stallments is not so
paid, all principal and interest to become immediately dus and collectible at the option of the holder of this note. If this note is placed in
the hands of an attorney for collection, I/we promise and agree to pay the reasonable aftorney's lees and collection costs of the holder
hereof, and it suit or action is filed hereon, also promise to pay (!) holder's reasonable attorney's tees to be fixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appollate court, as tho holder's

reasonablo attorney’s fees in the appellate court.
/8/ Orville R, schroeder .

/8/ Jawell V. Sshrosder

And said mortgagor covenants to and with the morfdnm, his helrs, t that he is lawiully

8, s and aselg
eoised in fes simple of said premises and. has a valid, unencumbered title thoreto
and wlil wacrant and forever defend ¢the same againsi ali persons; that he will pay sald note, principal and Interest, accordlhg fo
tho torms theroof; that while any part of sald nots romains unpaid he will pay all taxes, assossments and other chardes of every

nature which may be loviod or assessed against said property,

or this mortdade or the noto above described, when duo and pay-

able and belore the samo may bacome delinguent;

that ho will promptly pay and satisly any and all liens or encumbrances that

now on or which kereafter may be erectsd on the said promives

are or may bacome lions on the premizes or any part thereof superior to the llen of this

mortgage; that he will keep the bulldings
conitinuously insuced against loss or damage by firs and such other

hasarde as the mortgages may from timo to time require, in an amount not less than the original principal sum of the note or
obligation vecured by thia mortgage, in a or pani table to ths mortdagee, with loss payable tirat to the mort-
gageo and then to the mortgagor as thelr respoctive Intorests may appear; all policies of insurance shall ba deliverod to the mort-
Aageo &8 soon as insured, Now it the mortgugor shall fail for any reason fo procuro any such Insurance and to deliver sald policiss
to the mortgagen at loast filteen days prior fo the oxpiration of any policy of insurance now or herealter placed on sald buildings,
the mortdageo may procure the sanie at mortgagor's expenso; that he will keep the buildings and Impr on sald premi
in dood repair_and will not commit or suffer any waste of said promises, At tho requost of the mortgdages, the mortgagor shall
join with the mortdageo in executing ono or more financing stateménts pursuant to the Unlform Commercial Code, in form satls-
factory to the mortdages, and will pay lor tiling the same in the propar public offics or oflices, as well as tho cost of all len
soarchos made by filing ofticers or searching agencies as may bo deomed desirablo by the mortgades,
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the timo of tho execution of this mortgage
or at any time during the term of this mortgage. '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgade is intended
following is a substantial copy:

8,000,400, ... Nobember 18, . . .., 1972 .
I (or it more than ons maker) we, jointly and severally, promise to pay to the order of P ACIFIC WEST HOBTGAGE COs ¢
B Oregon corporation at Orego e e
.....,.....EIQHT..,.T.HQ.HSAKD...ANR..N’Q/ALOO—--- : P ..DOLLARS,
with inferest thereon at tho rate of YA percent per - 123/172 .. . . untf] paid, payable in
thly installments, at the dates and in amounts as follows: .4\ A men.t.g. Q% #759003 i ment
r§s73.00; T Peyabuke OF Urbu087 1 Bevhont 3575,00; 11 peyhenta of {75.00;
1 paynent of 857 1y “of §75,00% méent of $575.007 1
payients of §

balloon payments, it any, will not be relinanced; interest shall be paid Y. o wos .. and m in
the payments above required, which shall continue until this note, principal and interest, is tully. paid; it any of said installments is not so
paid, all principal and interest to become immediatoly due and collectible at the option of the holder of this note. 1f this note is placed in
the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's fees and collection costs of the holder
hereof, and it suit or action is tiled hereon, also promise to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such furthor sum as may be fixed by the appellate court, as the holder's

reasonable attorney's fees in the appellate court. /8/ Qwille R gohroedex-
/8/ Jewell V. Schrosfer

And snid mortgagor covenants to and with the morigagee, his heirs, tors, adminietrators and assig that he is lawtully
ssized in feo simple of said premisos and has a valid, unancumbered title theroto

and will warrant and forover defond the same against all persons; that he will pay said note, principal and interest, according to
tho torme thercol; that whilo any part of said note remains unpaid he will pay all taxes, assessments and other.charges of evory
nature which may be loviod or assessed against aaid property, or this mortdage or tho noto above described, whon due and pay-
able and before the same may bacome delinquent; that he will promptly pay and satisfy any and all llens or encumbrances that
are or may becoms lions on the promises or any part thereol superior to the lien of this mortgagde; that he will keep the buildinga
now on or which hercalter may be erscted on the said premi ¢, Iy insured inst loss or damage by fire and such other
hasards as the mortdagee may from time to time require, in an amount not loss than the original principal sum of the note or
obligation secured by ¢his morigage, in a or fe ble to tha mortgagas, with lous payablas lirst to the mort-
éagso and then to the mortdagor as their raspective intorosts may appoar; all policles of insurance shall bo delivered to the mort-
dageo as soon as insured, Now it tho mortdagor shall fail for any reason to Pprocure any tuch insurance and to deliver said policies
fo the mortgageo at least filtsen days prior to the expiration of any policy of insurance now or herezlter placed on sald bulldings,
the mortgagoe may procuro tho ssme at mortdagor's oxpence; that he will keop the buildings and impro ts on said premi
in good repair and will not commit or suffer any waste of said promisos. At the request of tho mortgages, the ortjagor whall
Join with the mortdagoo In executing ono or moro finencing statemonts pursuant to the Unitorm Commercial Code, in form catis-
tactory’ to the mortdagos, and will pay for {iling the same in the propor public offica or oftices, an well as the cost of all lien
searches ‘made by liling olficers or soarching agencies as may bo deomod desirable by the morégages,




The axrtgagor wartants that the procecds of the joan reprosnted by the above described note and this mortgags sre:

Ca)® pelmarily for mwrtgegor's perecnal, tamily, housshold or sgricultural purposes (ses Important Notios below),

(b) for an organization of (even if mortgugor is & natural poraon) sre for business o commerdial purpowes crher than
egricultucal purpusss.

Now, thecelors, if waid mortgagor shall keep and perform the covenants hareln contalned and shall pay said note sccording
to Its termn, this conreyance shall be void, but otherwise shall remain in tull force aa & mortgage to secure the petformance of
all of said covenants end the peyment of sald note; it being agreod that & lailure to perform any covenant herein, or if & pto-
ceading of any kind be tzken to {orecloss any lien on sald premives or any part therso!, the mortgagee shall have the optiva to
declare the whols amount unpaid on seid note or on this mortgage at onos dus and payabls, and this mortgage may bo fore-
closed at any time thereaftor. And if the mortgagor shall {ail to pay any taxes or charges or any lien, encumbeance of insurance
premiumm ax above provided for, the mortgagee may at his option do so, and any payment so mede shall bo added to and becoire
& part ol the debt secured by thiv mortgage, and shall besr interest at the same rate s&a seid note without waiver, howover, of
eny right arising to the mortgagee for broach of covenant. And this mortgage may be foreclosed for principal, interest and sfl suma
paid by thy mortgages at any time while the mortgagor neglects o repay any sums so paid by the murigsgee. In the eveat ui any
suit or action being instituted to foreclose this mortgage, the mortgagor agfrees (o pay all reasonable costs incurred by the mort.
gageo for title reports and title search, all statutory coste and disbursements and such further sum as the trial court may ad judge
ressonable as plaintifi's attorney's fees in such suit or action, and it an appeal in taken lrom any judgment or decroe enteted
therein mortgagor further promises to pay such sum & the appellate court shall adjudge reasonablo as plaintifi'e sttorney's fees
on such eppeal, all sums fo be secured by the lien ol this morfgage and included in the dectee of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of eaid mortgagor and of said mortgagoe reapectively.

In caso suit or activn is commenced to forecloso this mortgage, the Court, may upon motion of the mortdages, appoint a
recoivor to collect the renty and profits arising out of said premisea during the pendency of such for ! e, and apply the same,
atter fiest deducting all of said receiver's proper chargea and expenses, to the payment of the amount due under thiz mortgege.

In construlng this mortgage, it is understood that the mortgagor or mortgageo may be more than one person; that il the
context so roquires, the singular prosioun shall be taken fo mesn and include the plural, the masculine, the feminine and the neutor,
ond that gonerally all grammatical changes shall be made, assumed and implied to nuake the provisions heroot apply oqually te
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

*IMPORTANY NOVICE: Delote, by lining out, whichevar warranty (c) or (b} is not ap-
licable; 1f {o) Is bhle ond if the is a creditor, oz such word
fs defined in the Truth.in-Lending Act ond Reguiation Z, the mortgogoe MUST comply
with the Act ond Regulation by making requited disclosures; for this purpose, if this
Instrumont (s ta bo o FIRST Jien to finance tho pwrch of a lling, use St N
form No. 1303 or equivalent; If this Instrument s NOT o be a fint llen, use Stevens-
Noss Form No. 1306, or equivalent.

or as

I certify that the within instru-
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r record on_the

ember

21st.._day of..... NO®

at..
in

HORTGAGE CO..,

d fo
COUNTY CLERK

EYS AT LAW

OREGON 97383

ment was receive
BELL & BELL

JEST

1,
i

ATTORN!
STAYTON,

RTip

Witness my hand and seal of

County affixed.

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

book. M 12 on page..

an Oregon corovnoration
filing fee number T00Y9. ..,
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ORVILLE R. SCHBOEDER, et
County of

Record of Mortgages of said County.

STATE OF OREGON,

PACIFIC

$L

R
Wy,

STATE OF OREGGN,

County oi...l.. LAWY,

BE IT REMEMBERED, That on this....... \ % .day of '\)N " 1972,—

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
Pie R..and.Jewell. V..Schroeder,. hushand. and. wil

the within instrument and

hand and affixed

resprudty

Rrese

Notary Public for Orggon.
My Commission expires. e
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