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THE MAORTGAGORS, W, ALAN BOWKER AND LENIS M, BOWKER, HUSBAND AND WIFE, AND MELVIN L.
STEWART AND MARY LOU STEWART, HUSBAND AND WIFE,

mortgege to EQUITABLE SAVINGS & LOAN ASSOCIATION, sa Oregoa corporstion, mortgrgee, the followlng
_desceibed seal estate: '

' The Easterly 165 feet of Lot 10 in Block 4 of ALTAMONT ACRFS, Klamath County, Oregon.
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with the appurtenances, tenements, hereditaments, easements, rents, issues, Loﬁts, water rights and othee rights or privileges
now or hereafter belonging to or used in connection with the above described premises and including but not limited to all
plumbing, lighting, heating, cooling, ventilating, cleaning and elevating, gas and electric equipment, water systems and equip-
ment for domestic use or irrigation purposes, window shades, shutters, awnings, window screens, screen doors, mantels, boilers,
air conditioning units, oil bumers, tanks, shrubbery and teees, now or hereafter attached to, located on or used in connection
with said premises, and whether the same be attached to said premises by means of screws, bolts, pipe connections, machinery
or in any other manner, together with all interest therein that the mortgagors may hereafter ac?uire, to secure the payment of
$29,500.,00 -, and such additional sums as ate evidenced by a certain promissory note of even date herﬁvith signed by
the mortgagors and payable at the office of the mortgagee at Portland, Oregon, and interest theceon, in 240 equal
monthly payments commencing with © May 20, 1933 ; and the due date of the last such menthly
payment shall be the date of maturity of this mostgage; and this mortgage shall secure any end all additional future advances
that may hereafter be made,
in ‘eddition to the moathly payments of principal and interest payable under the terms of the note gecured hereby, the
monﬁegom will esch:month pay to the morigagee unil the said note i3 fully paid a sum equal to the taxes and astessments
next due on the morrgaged property (ell as estimated by the moxtgagee) divided by the number of months to elapse before one
month prios to the date when such taxes and assessments will become delinquent, suck oums to be held by the mostgagee
in:trust to pay said taxes and assessments,
“The mortgagors covenant that they ate the owners in fee simple of said real estate and encitled to possession thereof;
that they have the right to moregage the same; that it is free from encumbrances; that they will keep the same free from all
- encumbrances, including those of record, whether legal or otherwise; that they will wastant and defend the same forever
. :ﬁdmt all claims and demands whatsoever; that they will pay said note according. to the termy. thereof; that they will fpay
seal Fropexq taxes and assesaments levied or assessed against the premises at least ten days before the due date thereof, or
of .any installment thereof; that they will not use eaid propetz for any unlawful purpose; that they will complete all build-
ings in course of copstruction of to be constructed thereon within eix (§) months from the date hereof; that they will keep
buildings in good repais anél continuously insused against fire and other hazazds to the satisfaction of the mortgagee and
in & sum not less than $29,500.00 , all policles of insurance with premiums paid and with moregsge clause in favor of
the mortgagee attached to be delivered to the mortgagee and to be in companies satisfactory co it and in sccordance with the
loan application which is hereby referred to, moregagee, st its option, to apply any insurance proceeds to the indebredness
heseby secured or to sebuilding ot restoring the premises; thar they will gay all premiums upon any life insursace gﬁllcy
which may be held by the moregagee ss_additlonsl security for the debe. herein referred to, Should the mo:tFugw, to
 keep sny of the foregoing covenants, then the mortgagee may et its option carry out the same end all lts expenditures therefor
shall deew interest until repaid at the rate of ten (10) per cent per annum, or the maximum rate of interest 'tgermitml by law,
whichever is the lesser, be repayable by the mortgagors on demand and shall be secured by this mortgage, nd the mortgagee may.
at its option sue to collect all o any past of the aforementioned expenditures without foreclosing its mostgage and without affect:
ing its right to forecloge its mongtﬁe at any future time; in any such suit siortgagoss agree to pay all costs and a reasonable attot-..
ney's fee.,Mon’g & shall b the sole judge of the validity of any encumbeances, taxes oz assessments against the property. In the .
event of sale 0 age“ sbove described real property or any part theteof, the mortgagee may without notice to the mortgagors deal
with such successor in interest with reference to this mortgage and the note hereby recured, either by forebesrance on the part of
the mortgagee or extension of the time of the payment of said nots of any surn secured by this mortgage without in any way seleas-
ing oc dfuﬁuglng of in anywise affecting the mortgagors’ liability hereundee or for the debt hereby secured, In the event of the
sale of the above described mortgaged premises or any past thereof, or alteration, repair, remodeling, additlon or removal of an
building ot buildings now.or hereafter upon said premises without first obtaining the written consent of the mortgagee, the bal-

ance of unpaid principal with sccrued interest, and all other indebtedness hereby secured, shall, at the mortgagee’s election, be
zgme‘ims;wdlate s’iﬂ due, without notice. Mortgagee may imposc & reasonable service charge for revising its records to reflect any

ange of ownesship. . o e

The mortgsgors consent to o personal deficlency judgment for any of the debt heseby secured which shall not be.

paid by the sale of the said property, snd in case of foreclosure, expressly waive any claim of homestead and all gights to
possession of the premises during the period allowed by law for redemption. ' g

-~ 'The morgegors hetcby expressly assign to the morigsgee all zents snd revenues from sald real propesty or any. -
improvements thereon and hereby assign any leases in effect or herelnafter In effect upon said premises or any part thereof,
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and in the event of default in any of the provismns of this mortg
empowet the mongages, its agaits of attormeys,
take and maintain fall control of aud preperty dn
all ar any portion thereod, in the name of the vwner,
doun advisable and deduct the st thereof from the
therefor; and out of the amount or amoun
customary charges for thus managing said property;
morigage; to pay taxes, assessments and premiums on insura
necessary o carry out any covenant in this mortgage tontained; the morigage
but to pay any overplus so collected to the owner of said properiy; and those
owner only for the amount collected hereun
authority are acting:only as agent of the own
such management and collection of such’ tents

case of defauit.

Time is material and of the essence here
instal!iment thereof, o interest, of in the performance

bankruptcy, reccivership o insolvency law

make an assignment for the beaclit of creditors,
interest, and all other indebtedness hereby secured, shall, at the mortgagee
and this mortgage may be foreclosed; and it

to pay taxes or assessments to reduce the

option ot its waiver of any default shall not be

In any suit to foreclose this mortgage
protect the lien heteof, or in which the mortgagee is
subject matter thereof, including. suits to quiet title
or any interest therein, the mortgagors agree to pay
fees shull be due and payable when suit is begun, and furthe
abstracting the same as may necessasily be incurred in foreclos
any suit ot proceeding above refersed to, which sums shall be
the absence of any such,suit or proceeding, and in case of default, mortgagors agree
reasonable attorney's fees, incurred by mortgagee in making collection of delinquent

Mortgagors further agree that a receiver

out notice to mortgagors and without regard t
. mortgagors ot the presence of waste. or dan,
propesty above described and all buildings t

: The mortgagors agree to furnish and. leave with the
renewals hereof, complete title evidence, which shall become t
agree that said. mortgagee shall be subrogated to the lien, thoug
 premises paid out of the proceeds of this loan.
ts herein shall be binding upon all succes:
terest of the mortgagee. Whenev
hall be applicable to all genders. .

Each of the covenants or agreemen

and shall inure to the benefit of all successors in in
the plural, the plural the singular, and the use of any gender s

Dated this 17th

STATE OF OREGON
County of KIAMATH

On the 2/

for said county and state, personally appeare

and wife, and Melvin L. Stewar

in .and whq.e)'c,ccutcd the within instrument and acknowledged to me that they exe
Wt

\’;N SV ITP‘L'B,SS"J"WHEREOF, I have hereunto sct»m

A

d impres emeats theteun:
on such terms s it may deem
ents; to rache all rents an

to pay the mortgagee any Mo

der and the acounting thereol and
er in the protection of the mortgagee

of, and if default be made in th
of any other covenant her
y or against any of A
then in such or any of said cases,

1 addition, mortgagee
indebtedness secured. Mortgagee's
deemed a waiver of any future
or in any suit or p

to mortgazee all costs acd
r agree to pay such re
ing this mortgage or defending the same, or participating in
secured hereby and included in any decree of foreclosure. In
to pay such necessary expenses, including

d the within named W,

Deputy.

.

of Mortgages,

County Recorder.

Records of said county.
W, D, MILNE

8 - minutes past__l.q__o’clock.,____@‘_M.

Filed for record at request of mortgagee on
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ape and whide said default continues, hereby authorze and
without notice 1o the @ontgagors, as agent for the vwndf, {0
W oust teoants Jar non-paymeat of rent; to lese
best; to mahe alcrations of sepaits it may
d incume therefrom and s tecerpty
4 to pay the neressary vperating expuses and tctain or pay the
aunt due upon the debt sccured by this
Is thercof, v said property, of amounts
¢ to determine which items ate to be met st
exercising this authorty shall be liable to the
as to all other persons those exerising this
‘s interests. In no event is the right to
to affect or restrict the right of the mortgagee to foreclose this mortgage in

v paytnent of the debt hereby secured or any
«n contained, or if 2 proceeding under any
he mortgagors, of il any of the mortgagors
the balance of unpaid principal with accrued
s clection, become immediately due, without notice,
may apply such sums or any part thereof held by it in trust
failure to cxercise, or waiver of, any right of
tight, option or default.

roccedings in which the mortgagee is obliged to defend or
he ‘above described real property or any part thereof is the
or for condemnation or partition of the whole or part of said property,
a reasonable sum as attorney's fees, which said

asonable costs of searching records and

payments of curing any other default,

may be appointed in any suit o procccdin(f to foreclose this mortgage with-
o the. adequacy of the sceurity for the- in

f loss or destruction of the property, to- possess, manage and control the real
ereon and to collect the rents, issues and o
said mortgagee during the existence of this mortgage and all

he property of the purchaser at-any foreclosure sale, and further .
h released of record, of any. prior encumbrances on the said

ebtedness or the solvency of the

profits thereof.

sors in interest of each of the mortgagors,
er used, the singular\numbcr shall include

,AD.1972

,1972 ., before me, a Notary Public in and
Alan Bowker and Lenis M. Bowker, Husband
4 and Mary lou Stewart, Husband and wife,

who are knowa to me to be the identical individuals described

cuted the same freely and voluntarily.

y hand and official seal the day and year last above written.

itableo Savings

After recording please mail to
A unit of GAC Corporation
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1300 5.W. Sixth Avenue
Portland, Oregon 97201




