o NOTE AND MORTGAGE Vol 772 page 1 35521
THE MORTGAGOR, .. CHARLES LeROY BALDWIN, a single man, -&im~,3;;;m

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of ’}lﬁ‘m@t h .

Lot 8 in Block 62 of LAKEVIEW ADDITION to the City of hlamath Fulls, Orepon,
according to the official plat thereof on file in the office of the County Clexk
Klamath County, Oregon.
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to%ether with the t ts, heridl ts, rights, privileges, and appurtenances tneluding roads and ts used in tion
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
Jand. and all of the rents, issues, and profits of the mortgaged property;

Twelve Thousand One Hundred Fifty and no/100

to secure the payment of

Dollars

(812!150 OO'"_::J'.—BT\d interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON Pwelve Thousand One Hundred Fifty and no/100----
bt Dollrs (312;15 Q0 =9-with interest from the date of

inltial disbursement by the State of Oregon, at the rate ot’.. "~percent per annum until such time as a
different interest rate is established pursuant to ORS 407,072, principal and Interest to be paid in lawtul money of the United
States ot the office of the Dircctor of Veterans' Affairs in Salem, Oregon, as follows:

187,00 mmmmmm e mmgemor botoreJANNAXY... 155, h9 73 —ana $0200. 0 the
18th of each MONEA=mmmm=mg o nor plus QRS EWELLH Ofzmr=mm2mnthe ad valorem taxes for each

successlve year on the premises described in the mortgage, and continuing until the full nmouﬁt of the principal, interest
and advances shall be fully pald, such payments to be appled first as interest on the unpald balance, the remainder on the

principal.
The due date of the last payment shall be on or before December 13, 1992wmmmme

In the event of transfer of ownership of the I?remlsxcs or any part thercof, 1 will continue to be liable for payment and
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer.

This note s sccured by a mortgage, the terms of which are made a part hereof.
Dated at Klamath Falls L oregon MQWO&

x.November . ./ 7 1012

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the rremlses in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same torever against the claims and demands of all persons whomsoever, and this
covenant shall not be inguished by forecl e, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2, Not to permit the buildings to become vacant or unoccupled; not to permit the removal or d lish t of any t or im-
provemcnts now or hereafter exlstln(f; to keep same in good repair; to complete all construction within a reasonable time in
hccordance with any. agreement made between the parties hereto;

3, Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4, Npt to permit the use of the premises for any objectionable or unlawful purpose;

8, Not to permit any tax, t, llen, or to exist at any time;

8, Mortgagee is authorized to pay all real groperty taxes nssessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; .

7. To keep all buildl ingly 1 d during the term of the mortgage, against loss by fire and such other hazards in such

company or companies and in such an amount as shail be |atlslac(or‘/ ' the mortgagee; to deposit with the mortﬁnnee all lucl}

olicles’ with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemp {on explires;
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8. Mortgngee ahal] be entitled o ai compensalian wnd damages recelved under right of eminent domaln, or for &ny arcurity volun.
tartly releaned, same ‘o be applied upon the indebtednens;

8. Not %0 Iease or rent the premises, or &1y part of same, without written consent of the mortgagee;

10, To promptly notity mortgagee in WIitng of u tranafer of ownership of the premises or any part or intereat In same, ang to
nish & copy of the instrument of tranafer to the Morlgagee: a purchrger Ehall pay interest sz ?nncnbed by ORS 407.0%0 on
all payments due from the date of transfer; in gl other respecta this mortgage shall ‘remain in full force ang eflect.

2 &t his option, {n Case of defauit of the morigzgor, perform same {n whote or in part and ali expenditures
ing the cmﬁ{oymcnt of an atiorney to secure compliance with th, lerms of mortzage or the note shall

& the
the rate provided the note and all auc expenditures shall be immediately repaysble by the mortgagor without
shall be secured by thia morigage,

Defavlt {n any of the covenants or agreements herein contained or the expenditure of Any portlon of the loan for Urpases
ofher than those :taecmed fn the applicatinn, except by written permisalon of the morigagee given gtlore the expenditure made,

shall cause the en| Ire indebtednesy &t the option of the mortgagee to become immediately due and payable without notice and thiz
mortgage subject to foreclosure, -

The fallure of the morigagee to excrelse any options herein set forth will not constitute & waiver of any right arising from a
breach of the covenants, I

In cuse foreclosure Is o » the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in tion with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shatl have the Tight to enter the premises, take possessinn
collect the rents, issues and profits and apply same, leos reasonable €osts of collection, upon the Indebtedness and the mortgagee shalf
have the right 10 the appolntment of a recelver to collect same,

. The covenanty and ugreements herein shall extend to and be binding upon the heirs, 8, admlinistrators, s and
assigns of the respective parties hersto, .

“1t s distinetly understood and agreed that this note and morigage are subject to the provisions ot Aruéle XI-A of the Oregon
tution, ORS 407.010 to 407,210 and an subsequent amendments thereto and to al] rules and regulatlons which have been
-Issued or may hereattey be issued by the D rector of Veterans' Affajrs pursuant to the provisions of ORS 407,020,

: WORDS: The_masculine shal be deemed to include the feminine, and the singular the plural where such connotations are
plicable heresn,

1

IN WITNESS WHEREOF, The mortgagors have set their hands and seals thy . /7 . day ot ... NOVember

ACKNOWLEDGMENT

County of .Klamath .

STATE OF OREGON, }
s8,

Before me, a Notary Publie, personally appeared the within named CHARLESLﬁROY BALDWIN,aSingle

man. { { ... voluntary
act and deed.
WITNESS by; hand

W

MORTGAGE

- TO Department of Veterans' Affairg

STATE OF OREGON,
KLAMATH }”'

County of .....

1 certity that the within was received and duly recorded by me in KLMTATH . County Records, Book of Mortgages,

No. M..72., pniél)ﬁﬂh{ on the ..22N0d day of . Nnvemberl??ZWM- Da. MILNE County :.,C.LEBK‘

s

7 .
e ety L v Depity, | |
Filed NOVEMBER'229 1972 . &t o'clock 35!18 PM

KLWA’IHCWW Klamath Falls, Oregon

+ Deputy,

After recording return to:
DEPARTMENT, I VETERANS' AFI'AIRS
* General Servicag Bullding

Salem, Oregon 97310
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