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TRUST DEED

Txis Tavst Dixo, made this 2th " day of November - 19...72 between

ALVIN M. SENTOR and BERTHA.B. SENIOR,. hushand.and wifes...... reenrnene reeere B8 GRANTOR,
ROBERT D. BOIVIN, attorneY.

. as TRUBTEE,
and WESTERN BANK, KLAMATH FMLS BRANCH .

.., &8 BENEFICIARY.

WiTnesseTH: Grantor irrevocably GARANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in Klamath County, Oregon, described aa:

“The W1 of Tract L8 of LEWIS TRACTS, Klamath County, Oregon

)
§

which said dezcribed real property does not -exceed three acres, together with all and singular the tenements hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and
rofits thereof, SUBJECT, HO EVER, to the right, power, and suthority hereinafter given.to an conferred upon Beneficiary
collect and apPly such renta, iosues, and profita; and all fixtures now or ereafter attached to or used in connection with eaid
real estate, and in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and
o part of the realty, and are a portion of the gecurity for the indebtedness herein mentioned: ' .
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For X PURIOEE OF SLCURING PERFORMANCE of each sgreement of Grantor herein contained &nd payment of the sum of

Eleven Thousand Six Hundred and no/l00ths=e-eeemcwme pnoo (o 11, 600,00 ), with interest
thearvon keoording to the terms of & promisaory note of aven date berewith, payable to Beneficlary or order and made by Grantor,

the finel paymaent of principel and interert thereof, if not sooner paid, to ba due and paysble on the Arst dey of December

1997

1, Priviiege is roserred to prepsy st Oy time, without premium or fee, the entire Indebiedtiens o ahy part thereof flot fets
than t‘,ho Ammg:wt of one imtulhgggg. c’n‘ ong, undr'éd duumpmoo). whichever is lesa. eche Ve ?

£. Grantor agrees to pey to Beneflela’’y as trustee {under tho terms of this trust as hereinefter ateted) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

(a) An installment of the gound rents, if any, and of the taxes and special assessments levied or to be levied against the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required
by Beneflelary in amounts and in a company or companies gat! n{actorfv to the Beneficlary; Graxnior agreeing to deliver
promptly to Beneficiary all bills and notices therefor. Such installments shall be equal respectively to one-twelfth
{%3) of the annual ground rent, if any, plua the estimated premium or premiums for such insurance, and taxes and .
angessments noxt due (as estimated by heneﬂciary, and of which Grantor is notified) less all installments already paid N oo
therefor, divided by the number of months that are to elapse before one month prior to the date when such premium X ’ .
or premfuml and taxes and a ts will b delinquent, Beneficiary shall hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.

(d) The egate of the amounts payable pursuant to subparagraph (e) and those payable on the note secured hereby,
. sha E: paid in a single payment eachpmor.th, to be npglicd to the fo}lowing items in the order atated: !

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1I) interest on the note secured hereby; .
{III) amortization of the principel of eaid note.

Any deflciency in the amount of any such aggregate monthly payment shall, unlees paid prior to the due date of the
next such payment, constitute an event of default under this Trust Deed.

8. -If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneﬂclnrf as trustee for ground rents, thxes or assessments, or insurance premiums, as the case may be, such excess may be
relensed, applied on any indebtedness secured hereby, or be credited by Benefic aa{ as trustee on subsequent payments to be made
by Grantor for such itema, If, however, such monthly payments shall not be suflicient to pay.such items when the same shall
become due and payable, then Grantor shall ay to Beneficiary as trustee any amount necessary to make up the deflciency within
thirty 380). daya after written notice from the Beneficiary stating the amount of the deflelency, which notice may be given by
mail. 1f at any time Grantor shall tender to Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, {n computing the amount of the indebtedness, credit to the account of
Grantor any credit balance remaining under the xprovisions of (a) of paragraph 2 hereof, If there shall be a default under any
of the provisions of this Trust Deed and thereafter a sale of the premises in nccordance with the provisions hereof, or if the
Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise ncquired, the amount then remaining to credit of Grantor under (a)
of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the prineipal then remaining unpaid
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on said note,

4. At Beneflciary’s option, Grantor will p%y a “late charge” not excceding four per centum (4%) of any installment when
e date

aid more than fifteen (1 ? days after the du
ut such “late charge” shall

thereof to cover the extra expense involved in handling delinquent payments,
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenseb secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

6. To protect, preserve and maintain said property in good
condition and repair; not to remove or demolish any building
or improvement thereon; not to commit or permit any waste
of said property.

8. To complete or restore promptly and in good and work-
manlike manner any building or mﬁrovement which may be
constructed, damagd, or deatroyed thereon, and pay when due
all conts incurred therefor, and, if the loan secured hereby or
any part thereof is being obtained for the purpose of financing
construction of improvements on said property, Grantor
further agrees:

(a) to commence construction promptly and to pursue
same with reasonable diligence to completion in accordance
with plans and apecifications aatiafactory to Beneficiary, and

(b& to allow Beneficiary to inspect said property at all
times during construction. The Trustee, upon presentation
to it of an affidavit signed by Beneficiary, setting forth facts
showing a default by Grantor under this numbered paragraph
is authorized to accept as true and conclusive ell facts and
statements therein, and to act thereon hereunder.

7. To comply with all laws, ordinances, regulations, cove-
nants, conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type
or typee and amounts as Beneficlary may from time to time
require, on the improvements now or hereafter on said prem-
{ses, and except when payment for all such premiums has here-
tofore been made under (a) of paragraph 2 hereof, to pa.
promPtly when due any premiums therefor; and to deliver all
prem
able to Beneflelary, which delivery shall conatitute an assign-
ment to Beneflciary of all return premiums, The amount
collected under any flre or other insurance policy may be ap-

led by Beneficiary upon any indebtedness secared hereby and
n guch order as Beneficlary may determirne,.or at option of
Beneflclary, the entire amount go collected, or any part thereof
may be releared to Grantor. ' Such agplleation or reledse shall
nof, curs or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notice.

9. To keep sald premisea fre¢ from mechanics’ liens'and to
PQX all taxes, assessments and other charges that may be
evied or assessed upon or against said property before any
gart of such taxes, asseasments and other charges become past

ue or delinquent and prom;twtly deliver receipts therefor to
Benefleiary; should the Grantor fail to make payment of any
taxes, asseasmente, insurance premiums, liens or other charfes
%ayablo by Grantor, either by direct payment or b{ providing

oneflciary with. funds with which to make such payment,
Beneficiary may, at ita option, make payment thereo}., and the
amount 8o puid, with interest at the rate net forth in the note
socured hereby, together with the obligations deseribed in para-
graphe 10 and 11 of this Trust Deed, shall he added to and be-
come a part of the
walver of any rights arising from breach of any of the coves
nants hereof and for such payments, with interest as afore-
said, the property hereinbefore deucriind. as well as the Gran-

ums therefor; and to deliver all policies with loss pay- .

debt pecured by this Trust Deed, without.

tor, shall be bound to the samé extent that they are bound for
the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the Bene-
ficiary, render all sums secured by this Trust Deed immedi-
:gelﬁ due and payable and constitute a breach of this Trust

eed. :

10. To pay all costs, feen and expenses of this trust, includ-
ing the cost of title search as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforcinﬁ this obligation, and trustees and attorney’s fees
actually incurred.

11, To appear in and defend any action or proceeding pur-

‘porting to affect the security hereof or the rights or powers

of Beneflciary, or Trugtee; and to pay all costs and expenases,
including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed br the Court, in any such action or
proceeding in which Beneficlary or Trustee may appear, and
in any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay at least ten (10) days before delinquency all
asgessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with said proPerty; to pay, when due, all encum-
brances, charges and liens with interest, on said Broperty or
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expensea
of this Trust.

18, Should Grantor fail to make any payment or to do any

..act ag herein provided, then Beneficiary or Trustee, but with-
“out obligation 8o to do and without notice to or demand upon

Grantor and without releasing Grantor from any obiigation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect tho security
hereof, Beneficlary or Trustee being authorized to enter upon
the roper‘tz' for such purroneg; commence, appear in and de-
fend any action or proceeding purporting-to affect the security
hereof or the rights or powers of Beneflelary or Trustee; pay,
rurchnse. contest, or compromise any encumbrance, charge or
fen which reasonably appears to be prior or superior hereto}:
and in exercising any such powers, incur any liability, expené
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees.

14, To pay within thirty (30) days after demand all sums
roperly,expended hereunder by Beneficiary or Trustee, with
ntereat from date of expenditure at the rate provided for in

the principal indebteduess, and the repayment thereof shail
be secured hereby, ) :

'

16, Grantor agrees to do all acts and make all payments
required of Grantor and of the owner of the property to make
sald note and thia Trust Deed ellglble for gunranty or insur-
ance under the provislons of Chapter 37, Title 38, United
Statea Code, and nqrees not to do, or cause or suffer to be done,
any act which will vold such guaranty or insurance during
the exiatence of this Trust Deed.
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:?.wrs & part uf the delt sECRTEL U AR A e A e oy
waiver of &ny Tighte arising from wrenzh of oy of e e
nents hereo! snd for puch paymente, with interest b aiuTe:
said, the property hereinbalare describod, ke well B8 the Gran-
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18, Bhould the pm?erty or any part thersof be taken or
dumaged by resson of &ny ublic improvement or condemna-
tion proceeding, or dam
other manner, Beneficiary
- Hon, swards, and other payinents or reilef therefor, &n
entitled st its option to commence, appear in and prosecule
in itz own name, any action or procsedings, or to make any
igo or settlement, in connection th such taking or
All such comx{onnﬁon, awards, damages, rifhu of
d proteads, including the procoeds of any pol clas of
and other insurance affecting sald property, sre hereby
to Beneflclary, who may after deducting therafrom
te expenses, includ'ing reasonable sttorney's foes, apply
gny moneys & recolved by it, at its option, either to the res-
torstion of the damaged premises or to the reduction of the
{ndebtedness, Grantor agrees to execute auch further assign-
ments 0of sny compenesiion, award, demage, and right of
action cnd proceeds s Beneficlary or Trustee mey require.

17. That upon the request of the Beneficlary the Grantor
ghall execute and deliver & sup lementg] nots or notes for the
sum or aums advancsd by the eneficlary for the slteration
modernigation, improvement, maintenancs, or repair of veid

, for taxes or aspessments asalmt the sams and for
wny other purposs suthorized hersunder, Sald note or rotes
ghall be secured hereb{hon a parity with and ae fully as if
the sdvance evidenced thereby were included in the note first
deszoribed above. Ssid au plemental note or notes shall bear
{nterest at the rate rrovl ed for in the principal indebtedness
and shall bo bls in approximately equal monthly_pay-
ments for such period as moy be agreed ugon by the Bene-
ficlary and Grantor, Feiling to agree on the maturity, the
whole of the sum or suma 80 advanced shall be due an pnfv-

thirty -&aozhdny- aftor demand by the Beneficlary. In
1o event shall the maturit: extend beyond the ultimate ma-
turity of the note first described above,

18, By ncce%ing ayment of any sum gecured hereby after
its due date, Beneficlary doens not waive its right either to
require prompt paymen when due of all other sums so se-
cured or to deciare default for failure 80 to pay.

19, That the llen of this instrument shall remain in full
fores and effect during any poat onement or extension of the
time of payment of the indebtedness or any part thereof se-
cured hereby.

20, Should proceedings he instituted to register title of said
sroperty under any Land Titl

emand all sums expended by Trustee or Beneficiary, includ-
reazonabla attorney’s fees, and forthwith deliver to Bene-
ficlary all ovidence of tle.

21, Atany time and from time to time upon written request
of Beneficipry, payment of its fees and presentation of this
Tyust Deed and the note oz endorsement (in- case of full re-
conveyance, for cancellation and retention), without affecting
the liability of any person for the payment o the indebtedness
Truu;feem?’{y(a congent to the making.of any map or plat o
said property; b) join in granting any easement or creating
any restriction thereon; (o) join in any subordination or other

ent affecting this Trust Deed or the lien or charge

ereof; (d) 1 , without warranty, all or any part of
the property.” antee in any reconveyance may be de-
scribed as the “person or persons legally entitled thereto,” and
the recitala therein of any matters or facts shall be conciusive
ghroo! of the truthfulness thereof. Trustee's fees for any of

e servicas mentioned in this paragraph shall be 6.

22, As additional security, Grantor hereby assigns to Bene-
@Aciary during the continuance of these trusts, all rents, isBues
royelties, and profita of the property affected by this Dee:
and of ony personal property ocated thereon, Until Grantor
ahall default in the payment of any indebtedness secured here-
by or in the gerformnnce of any agreement hereunder, Grantor
ghall have the right to collect all such rents, issues, royalties
and gmﬂta earned prior to default as they become due an
payal
ar! sin{; or accruing bly reason 1, gas, or mineral lease
of sald ‘property. If Grantor ¢hall default as aforesaid
Grantor’s right to' collect an of such moneys shall cease und
Beneflcia ~ghall have the right, with or without taking pos-
gesaion “of\ the property aﬂ'ecteé hereby, to collect all rents

‘-royalties, ibsues,and profits. Failure or discontinuance o

- Benéficlary at‘uny. thme, or {rom time to time to collect any
‘guch- morieys hall not in any manner affect the subsequent en-
*f_orcement,b‘y,.Beneﬂciary of the right, power, and authority
to collect the same Nothing herein containe shall be, or be
construed to be, an affirmation by Beneficia of any tenancy,
leage or. option, nor an assump ion of liability under, nor a
gubordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option. e R

23. Upon any default by Grantor heréunder, Beneficiary
may at any time without notice, either in pergon, by Bgent, or'
Ly a receiver to be appointed by a Court, and without regard
to the adequacy of any security for the indebtedness hereby
gecured, enter upon and take possession of said property or
any part thereof, in its own name, sue for or otherwise cochct
sajd rents, issues, and profits, including those past due and
unlpald, and nl)ply the same, less costs and expenses of oper-
atfon and’ collection, ircluding reasonable attorney's fees,
upon the indebtedneas secured hereby, and in such order as
Beneficlary may determine.

24. The entering upon and taking ponsession of said prop-
erty, the collection of such rents, issues, and profits or the pro-
ceeds of fire and other insurance pol!cfes, or compensation or
awards for any taking or damage to the property, and the
application or release thereof as aforesald, shall not curae or
waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice,

25, Upon default by Grantor in payment of any indebted-
nese mqured hereby or in performance of any agreement hore-

b& firs, rthquake, or in any
shall be entitled to all compensa-

Lot

e Law, Grantor will pa¥ upon-
n

le, save and excepting rents, {ssues, royalties, and Yroﬂts .
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ry mey declare sll sums secured heredy im-
‘:\e%:'\c!\m:l‘x?fs :n puyytbla by delivery to Trustee of written
notice ofv default and election to sell the trust property, whi
notice Trustes shell cause to be duly flad for vecord, M
Benoficlary desires suld property to be so 4, 1t shall deposit
with Trustee this Trust Deed and all promissory notes &h
documents avidencing expenditures pecured herebya whereupon
the Trustee shall fix the time knd place of chle an give notice
thercof as then vequired by law,

28, 1f after defeult and prior to the time and date set by
the Trustos for the Trustes's sale, the Grantor or other person
so privileged by ORS 86.760 pays the entire araount then due
under the terms of this Trust Deed and the obligation secured
thereby, other than such Portlon of the principal &8 would not
then be dus hed no defsult occurred, the Grantor or other per-
son making such payment shall also pay to the Beneficiary al
of Beneficiary's costs and exgennel incurred up to said time In
enforcing the terms of the obl ation, including Trustee's and
attorney's fees not exceeding $00 if actually {ncurred.

27, After the lapse of such time as may then be re ired by
law following the recordstion of said notice of default and
the giving of sald notice of 2ale, Trustes shall sell said prop-

at tlgme time and place ﬂer by it in said notice of eale,
& whole or in seraum arcels, and in such order 88
it may determine, st publie auction to the highest bidder for
cash in lawful money of United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed In
form a8 required by law conveying the property 80 sold, but
without any covenant or warranty, express or im lied, The
recitals in this Trust Deed of any maiters or facts shall be corni-
clusive proof of the truthfulness thereof. Any pergson, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase u‘ the sale.

28, Whea Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to l;l)ay'ment
of (1) the expenses of sale, including & reasonable ¢! arge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(8) to all'persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the suaﬂu. it
any, to the Grantor or to his successor in interest entitled to

.- such surplus.

29, For any reason permitted by law Beneficlary may from
timo to time appoint a successor or successors to any rustee
named herein or to any successor Trustee appointed here-

under, Upon such ap ointment, and without conveyance to
" the successor. Trustee, the latter ahall be vested with all title
powera and duties conferred upon any Trus

or appointed hereunder. Each such appointment en
tution shall be made by written instrument executed by Bene-
ficiary, containing reference to this Trust Deed and its place
of record, which, when vecorded in the office of the County
Clerk or Re
erty is situated, shall be conc
ment of the Successor Trustee. .
30. (¢) The waiver by Trustee or Beneflciary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be & waiver of any other or similar defaults sub-
gequently occurring.

(b) The. pleading of any statute of Hmitaﬁonn “, a de-
fense to any and all obligations gecured by this Trugt Deed is
hereby waived, to the full extent permissible by law.

31, (a) In addition to any of the powers or remedies con-
ferred ugox_l the Trustee and the Beneficlary or either of them
under this instrument, the Trustee and Beheﬂciarfv jointli', or
either, may bring an action in the proper court for the fore.
closure of this instrument as a mortgage, upon default, and
upon proper proof obtain all the remedies in such action that

corder of the county or counties in which the prop-
Yusive proof of proper appoint-

~are given by any statute or other law of the State of Oregon.

T (b{ No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary. !

Sc) The exercige of any power or remedy on one or more
occaslons shall not exclude tne future exercise thereof from
time to time upon the conditions prescribed herein or by op-
eration of law.

32, 1¢ a final decree in favor of plaintift is entered in a suit
brought to foreclose this Trust Deed,-it may-include a reason-
ablé attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs, :

3. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, BuCLeS80TS, and as-
signs of the parties hereto. Al obligations of the Grantor
hereunder are joint and several. The term “Reneficiary” shall
mean the owner and holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
herein, and whether by operation of law or otherwise, - When-

- .ever-used, the singular fumber shall include the plural, the

plural the singular, and the wse of any gender ghall include
all genders.

34, Trustee accepts this Trust when this Trust Deed, duly
executed and scknowledged, is made a public record a8 provided
b{ law. Trustee is not oblignted to notify any party hereto
of pending sale under ar(\;y other Trust Deed or of any action
or proceeding in which rantor, Beneficlary or Trustee shall
be a party, unless brought by Trustee.

85, 1f the indebtedness secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Title and Reg-
ulations issued thereunder and in effect on the date hereof
ghall govern the rights, dutien and liabilitics of the arties
hereto, and any rovisions of this or other instrume
cuted In connection with said indebtedness which are i
slstent with sald Title and Regulations are hereby amende:
to conform thereto. LU P

6. This Trust Deed. shall be conatrued according to the
laws of the State of Oregon. .
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IN WITNESS WHEREOF, said Grantor hes hersunto tet his hand end seal the day and year first ahove
//K . A /7{\1/;/‘7 [sEAL)

’ - ‘ . ) -~
.\ngff’/ At B Aot vy [sgAL)

written,

STATE OF OREGON,
COUNTY OF  Klamath

November 2); 19.72,

Personally appeared the above-named A1vin M. Senioy and Bertha B, Seniogpq acknowledged the Lo R
fama'oing”imtrument tobe  their voluntary act and deed, Before me; ’ \ L : ‘I - J P

1

aptlloe_ 4”0y, G
Notary Publia for the State of Oragon,

My commission expires: ‘Faob." 9, 197}

REQUEST FOR FULL RECONVEYANCE
To ba usad only when obligations have been paid.

‘ . Trustes (
The undeml@ed ia the logal owner and holder of'all d bi the foregoing Trust Dead,
Y 8ald Trust Deed have been fully You are hereby directe, ) On payment

to you of any sums owing to you under the te f sald Trust Desd ursuant to statute, to cance) all ovi.
dences of indebtednaess nacured b 1 to you herewith to ther with asid

Trust Deedﬁ and to reconvey, wi the terms of sald Trust Dead the -
estate now held by you under the ‘ ._

Mail reconveyqncé and documents to
Dated .............

Do not lose or destroy this Trust 9ed OR THE NOTE which 1t scurcs, ' Botl must be dalivared
to tho Trustes for cancellation bsfore reconveyance will bo mads, :

bty 77601
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