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THIS TRUST DEED, mad; g I s SR ERET REy DE gruovwberw“ll._ between
Esrl R, Depue’ and Dorothy Depue, hus
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band and wife e a8 Grantor

KLAMATH COUNTY TITLE COMPANY

BUDOET FINANCE PLAN OF BEND, INCORFORATED .. ..o ss Beneliciary,
WITNESSETH:
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.. 88 Trustee,

Grantor irrevocably grants, bargains, sells and conveys to trustos in trust, with power of sale, the propecty ;,,KLAMATH
County, Oregun, described as:

Lots 1, 2, and 3 in block 2B of Crescent Township,Klamath county, Oregon,

which said described real property does not exceed thrae scres, tagether with ali and singular the ts, heredii and appurtenances and all other
rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and proltits thereof and all fixtures now or herasiter attached to

or used in connection with said 1eal estate,
of Grantor herein contained, and payment of the sum of $ h981 *23

! FOR THE PURPOSE OF SECURING PERFORMANCE of each
with interest thereon at the agreed rate of 3% per month on that part of the unpaid princiosl balance, not in excess of $300.00; 1-%% per month on that
part of the unpaid principal balsnce in axcess of $300.00, but not in excess of $1,000.00; and 1.%% par month on that part of the unpaid principel balance
in excess of $1,000.00, but not in excess of $5,000.00, .pursuent to the terms and conditions of n gromii‘?ry note a’zvan date herewith, payable to
Beneficiary, or order, and mada by Grantor, said note being paysble hly, ing with Cs L 19.. ., and continuing on the same

«day of each month, the final payment of principal end interost of said promissory nots, if not sooner paid, to be dus and payabidiouember.. 7, 19.77..
achedule of payments agreed upon: 60 x 127.00

To protect the security of this trust deed, grantor agrees:

1.To protect, preserve and maintain said property in good condition
and repair,; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said plopary. .
2.To complete or restcre promptly and in good and workmanlike
an ing or impr ¢t which may be constructed, damaged or
destroyed thereon, and pay when dus all cosis incurred therefor.

3.To comply with all laws, ordi ' lations, ts,
jons and _restrictions affecting said property; il the beneficiary so
requests, to join in executing such financing statements pursuant to the
Uniform Commercial Code as the beneficiary may require and to pay for filing
same in the fropar public office or offices, as well as the cost of all lien
searches ;’na ;1; by filing officers or searching agencies as_may be deemed
civatl the beneficiry,
4. To provide and continuously maintain insurance on the iuildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require,

i fi j ble to the baneficiary, with loss payable to the
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written in T P
fatter; all policies of insurance shall be delivered to the beneficiary as soon as
insured, if the grantor shall fail for any reason to procure any such insurance
and to deliver said policies to the beneficiary at least fifteen days prior to the
expiration of any policy of insurance now or hereafter placed on said
buildings, the beneficiary may procure the same at grantar’s expense, The
amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hareby and in such order as
baeneficiary may determine, or at option of beneficiary the entire amount so
collected, or any part thereof, may be released to grantor, Such application or
release shall not cure or waive any default or notice of default hereunder or
Invalidate any act done pursuant to such notice,
5.To kezp said premises free from mechanics’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
aﬂamst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes,
: , insurance pr , liens or other charges payable by grantor,
aeither by direct payment or by providing beneficiary with funds with which to
make such payment, benelficiary may, at its option, make payment thereof,
without waiver of any rights arising from breach of any of the covenants
hereof, the property hereinbafore described, as well as the grantor, shall be
bound to the same extent that they are bound for the payment of the
obligation herein described, and all such payments with interest at the rate of
10% per annum shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums
secured by this trust deed immediately due and payable and constitute a
breach of this trust deed.
It is mutually agreed that:
6. In the event that any portion or all of said property shall be taken
under the right of emil di in or d. ion, beneficiary shall have
the right, it it so elects, to require that all or any portion of the monies
payable as compensation for such taking, which are in excess of the amount

legally entitied thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof.

8.Upon any defauit by grantor hereundar, beneticiary may at any time
without notice, either in person, by agent or by a receiver to be appcinted by
a court, and without regard to the ad(iyuacy al any security for the
indebtedness hereby secured, enter upon and take possession of said property
or any part thereof, in its own name sue for or otherwise collect the rents,
issues and profits, including those past dus and unpaid and applr the sama
upon Bll‘ly indebtedness secured hereby, and in such order as bensliciary may
termine. . :
9.The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policias or compensation or awards for any taking or damage of the
property, and the application or release thercof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice,
10.Upon default by grantor in payment of any secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and ﬁayable. In such an event
beneficiary at his election may proceed to foreclose this trust deed in equity as
a mortgage in the manner provided by law for mortgage foreclosures or direct
the trustoe to foreclose this trust deed by advertisement and sale, In the latter
event the beneliciary or the trustee shall execute and cause to be recorded his
written notice of default and his election to sell the said described real
property to satisfy the obligations secured hereby, whereupon the trustee shall
fix the time and place of sale, give notice thereof as then required by faw and
proceed to foroclose this trust deed in the manner provided in ORS 86.740 to

11.After default at any time prior to five days before the date set by
the trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici; or his s in interest,
respectively, the entire amount then due una’;r the terms of the trust deed and
the obligation secured thereby other than such portion of the principal as
would not then be due had no default occurred, and thereby cure the default,
in which event all forecl e pr shall be by the trustee,

12. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying the
property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the
truthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,

13.When trustes sells pursuant to the powers provided hersin, trustee
shall apply the proceeds of sale to payment of (1} to the obligation secured by
the trust deed, (2) to all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as their interests may appear in the
order of ;he.ir priority and (3] the surplus, if any, to the grantor or to his

n

required to pay all reasonable costs, expenses and attorney’s fees ity
paid_or incurred by grantor In such proceedings, shall be paid to beneficiar|
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end the balance applied upon I
areby, and grantor agrees, at its own expense, to take

entitled to such surplus,

14. Far any reason permitted by law beneticiary may from time to time
ppoint a or s to any trustee named herein or to any
successor trustee appointed hereunder, Upon such appointment, and without
c VY o the trustee, the latter shall be vested with all title,
pomels_land duties conferred upon any trustee herein named or appointed

such actions and execute such instruments as shall be y in
such compensation, promptly upon beneficiary’s request.

7. At any time and from time to time upon written request of
beneficiary, payment of its fees und presentation of this deed and the note for
endorsement (in case of full r yance, llation), without affacting
the liability of any person for the paym of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property, (b} join in
granting any easement or creating any restriction thereon, (c] join in any
subordination or other agreement aﬂvcl/nf this deed or the lien or cha
thereof; (d} reconvey, without warranty, all or any part of the property. The
g in any y may be described as the "person or persons

g

whomsaever.

h . Each such appointment and substitution shall be made by written
instrument executed by beneficiary, containing reference to this trust deed
and its place of record, which, when racorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appoi t of the trustee,

15. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as pravided by law, Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or p ling in which g , beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple
of said described real property and hes a valid title thereto and .that he will warrant and forever defend the same against sll persons

STATE OF OREGON,

S oL AMATH o
November 17 19..72

IN WITNESS WHEREOF, sald grantor has hereunto set his hand the day and year first above written.
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A knowlsdged the forsgoing instru-

I y act and deed,

¢, Notary Public for Orogon
&7 My commission expires: 10m23=T6

‘,company or savings and loan astociation authorizad to d
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NOTE" T’nw‘rr(hl'gspd Act provides that the trustea hersunder must be alther an attorndy, who Is an active member of the Orsgon State Bar, a bank, trust
‘ v 0 businsss under the laws of Oregon or the United Statas, or a title Insurance company
authorized to inlure titie to real property of this state, its subsidiaries, affilistes, agents or.branchas,
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Beneficiary
in instrument was

27th

. M., and recorded
. on page 1.3629

o'clock ...
Record of Mortgages of said County.
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TRUST DEED

Witness my hand and seal of County
&%

WM. D. MILNE
8)72. 3
%J, Orsgen. 7790/

ed for record on the
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! certify that the
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STATE OF OREGON,

affixed.

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

, Trustee

DATED:. , 19,

Beneficiary

Do not lose or destray this Trust Desd OR THE NOTE which It secures. Both must be deliverad to the trustee for cancellation bafore
S ' reconvayance will be made, c

FORM 36.48.1 (ED, 10-71)




