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TRUST DEED i v : ‘ N IR \‘

THIS TRUST DEED. made this 22RQ day of ~ _November = o 18 72 botween
. JERKY W. CARLSON and DIANNE L. CARLSON, husband and wife

o ..., as grantor, Willlam Ganong, Jr. , as trusiee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as benellclary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells ard conveys to the trustes, in trust, with power of sale, the
property In Klamath County, Oregon, described as:

The Southeasterly 68 feet of Lot 5, and the O
Northwesterly 17.9 feet of Lot 6 WINEMA GARDENS, O

Klamath County, Oregon. - P St - '1"“',‘; ’ ;;.WT,.

qil‘ ‘l WT‘T‘ ww"“.,,r,

which said described real properly does not excead three acres, logether with all and singular the appurtenances, ts, heredit !

rents, issues, profils, water rights ‘and other rights, easements or privileges now or horeafter belonging to, derived from or in anywise apper-

laining to the above described preml and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and flxtures, together with all awnings, venetian blinds, floor covoring in place such as walldo-wall carpoting and lino-

gaum, shades and bulll-lnJ ranges, dishwashers and other bulltin appliances now or hereatter installed in or used in- connection with the above
ibed " including all & y

P \ in which the grantor has or may hereafler acquire, for the purpose of securing performance of

- - ) 4.._"?.}._\-.‘, nw (5 BEN ';'V,»‘:"'Wﬂ‘q !
each agreement of the grantor herein contained and the payment of the sum oi..ﬁl}%ﬂ% _FIVE_THOUSAN DK i - } i L R
| D e e B CTD Ay S \ " N i i
(&25...20.0.09“.....‘) Dollars, with interest thereon according to the terms of a promissory note of even dalellféawils payable to the ‘ : ’
beneficiary or ofﬁ and made by the qrcxnlcrﬁlndpcl and interest boing payable in monthly instaliments of $..hlOedd . commencing
January. i 19

This thust deed shall further secure the payment of such additional money, default, nuy bajance remaining in the reserve acoount shall be credited to the
it any, as‘may be loaned herenfter by the beneficlary to the grantor or others  Indebtedness, If the reserve nccount for taxes, ta, insurance premn
having an Interest In the above described J)ropcrt{. ‘as may be evidenced by a  and other charges ls not sufficlent at any tlme for the payment af such charges
note or notes. 1If the indebtedness secure bs this trust decd Is evidenced hy  as they become duc, the grantor shall pay the deficlt to the benefleiary upon
more than one note, the beneflclary may cre it payments recelved by it upon demand, and if not' pald within ten days after such demuand, the heneflclary
auy of sald notes or part of any payment on one note and part on another, nmf at its option add the amount of such deflcit to the princlpal of the
as the beneflclary may clect. ohligation sccured hereby.

S SRASERR |

The grantor hereby covenants to and with the trustce nnd the beneflciary Should the grantor faii to keep nnr of the foregolng covenanta, then the
herein that the said premlscs and property conveyed by this trust deed are hencficinry, may. at its optlun earry out the same, and\ all its expenditiures thero-
frec and clenr.of all encumbrances and that the grantor will and his helrs,  for shall deaw interest al the rate specitied In the note, shall he repayable by
t an, “shall warrant and defend his said title thereto the grantor on demand and shall be secured b the llen of this trust deed. In
sgainst the claims of all persons whomsoever, this connectlon, the beneflciary shall have the 7l ght In its discretiun to complete
any Improvements made on aald premises and also to muke such repalrs to sakd
The grantor covenants and agrecs to pay sald note according to the terms  property as In ls sole discretion it may deem necessary or advisable.
thereof and, when due, all taxces, nsscssmnents and other charges levied agalnst
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguintions,
cedence over this teust deed; to complete all bufldings in course of construction  covenants, condltiona and restrictions affeeting waid property; to 'my nll costs,
or ' hereafter constructed on sald grcmlnea within aix months from the date fees and expenses of this trust, Including the cost of title search, as well as
hereof or the date construction is herealter comnmenced; to repalr and restore  the other costs and cx‘penm-n of the trustee incurred in conpection with or
d workmanlike manner any hnlldlng or lmprovement on in enforcing this abilgation, and trustec’s and attorney’s fees actually lncurred;
sald property h may be damaged or destroyed an p:{, when due, all to appear in and defend any action or roceeding purporting to affect the secur.
costs Incurred therefor; to allow beneflclary to inspect sald property at all ity herco! or the rights or powers of the hcneﬂclnl?’ or trustec; and to pay all
times during construction; to replaco an{ work or materinls unsatlsfactory to  costs and expenses, including cost of evidence of tftle and attarney's fees In a
beneficinry within fiftecn days after wr tien notlce from beneficlary of such  reamonable sum to be fixed by the court, in any such action or proceeding n
fact: not to remove or destroy nnK bulldlmi or lmprovements now of hereafter  which the beneficiary or trustee may appear and In any sult hrought by bene-
constructed on sald premises; to keep all buildings and improvements now of flciary to foreclose this deed, and all anid sums shnall be sccured by thfs trust
herenfter crected upon sald property In ood repair and to commit or suffer  deed,
no waste of sald premises; to keep ail huildings, property and improvements
now or hereafter erceted on sald premisce continuously nsured against loss The heneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
I & sum not lesa than the original principal sum of the note or ohllgation any further statcments of account,
secured by this trust deed, a company or companies acceptable to the hene.
ticlary, and to deliver the original policy of insurance In correct form and with It §s mutually agreed that:
approved loss payabie clause in favor of the beneficiary attached and with
remiura peid, to the tpal place of busl of the heneficiary at least 1. In the event ,thnt any portion or all or’ sald pmpc"?' sheil be taken
\fteen days prior to the effective date of any such palicy of nsurance. 1f  under the right of domaln or the beneficiary shall have
sald policy u? fnsuranco is not so tendered, the benemlary may in {ts own the right to commence, prosccute In Its own name, appear In or defend any ac-
hacrction obtain insurance for the henefit of the heneficlary, which Insurance tlon of proceciings, or to make any compromise or settiement In connection with
shall he non-cancellable by the grantor during the full term of the policy thuys uch taking and, if It 50 clects, to require that all or any portion of the toney's
obtnined, payahle as eom[llennnllon tor such taking, which are In eéxcess of the amount re.
qulred to limy all reasonablo costs, expenses nnd attorney's fees necessarily pald
In order to provide reguiarly for the prompt peyment of sald taxes, asscas. or Incurred by the grantor in such proceedings, shall ho pald to the heneflcinry
menta or olher charges nng insurance premlums, the grantor agrees to pay to and applled by It first upon any reasonsble costs and expenscs and attorpey’s
the beneficlary, together with snd in addition’ to the monthly payments of feen neceasarily paid or incurred by the beneficiary In such proccedings, and the
tineipal nndr{ntcren pnyable under the terms o bﬂ“nugn secured  balance opplied upon the indebtedness sccurcd hereby; and the grantor ngmeni
Eurcby. an. amount equai to onetwelfth (1/12th) of tho taxen, assessments Wed 8t its own expense, to take such nctions and exccute such insteuments ns shal
other charges duc an J)uyah]c with respect to sald property within each d.  be y In such p promptly upou the heneflclary’s
ing t,‘v{elvel Eonthn, :nwnln?donu-thlr:y-nlml‘:' (l/se}f;h) of u(;tls Inn"l‘x‘rnnco pumhi‘rlrlm request,
ayable with respeef said property within each succceding three yoars while . .
{ll{l trust deed remains In rra'ct. as estimated and directed hy t! eneficiary, rsd,\ryz' pﬁytmnc':,{ ﬁ,','" f.,‘“}é'e,"ﬂnmd E;I)Tceu:ﬁn'ill’g: :Po ‘x;ﬂ:vré'ét::!n nrtf “{'ﬂ: :Ltteh?u?nz:-
tuch sums to be eredited to the principal of the loan until required for the  goriadions”(In caso of full reconveyance, for canceilntion), without affecting the
several purposcs thereof and shail hereupon be charged to the rincipal of the  joniiity of any pereon for the t 'of the | dneas, the trustco may (8)
foan; or, at the option of the beneflciary, the sums so pald shall be held consent to the making of any 171;';) or plat of sald property} (b) ]uln In granting
tho hencficlary in trust as o reseite “ﬁ““r"’" w';'lh"""“:““"h“(l ': pay ’;l'l" any eascment or creating and Tentrietlon thereon, (c). join in any subordination
xes, or other charges when they 8 afll becomto duo gt ’ther agreement affecting this deed or the lien or charge horeof; (d) reconves,
without warranty, ail or un{ part of the property, The grantee In any reconveys
oo e the granior o o pay vy twd i teses, pscnipnts, G Sk snce-may o, destrlbed av tho “person of parsens e EEALS LS She
chnrge 2 g Y, ) . ’ ¢
the Yo begln to henr intorest and also T pAy premtums on all Insurance :{,“’:ﬂ‘r“,’g“"g’w‘h"c”" Trusiee's fees for ony of the services in thls paragraph
licics upon wald property, such payments are to be mnde throngh the benes g .
\elaty, ab aforesnld. The grantor ‘hereby nuthorlzes the heneflciary to rly 3. As ndditional sccurity, grantor hierehy assigns to heneficlary during the
any and oll taxcs, ossessments and other charges levied or lmp agafnat  cont! of these trusts all tents, Issucs, royaities and profits of the pro.
saft property in the amounta as shown by the atatemcnts thercof furnished perty atfected by this deed and of any personal property located thereon, Until
by the colleStor of such taxes, assessments or other charges, and the  grantor shall default In the payment of any indehtedncas secured hereby of In
{nsurance premiums In tho amounts shown e tho performance of any agreement hercunder, grantor shall have the right to col-
the insurance carriers or thelr ropresentatives, and to charge sald lect ‘all such rents, lssues, royaltics and profits earned mlor to default as they
erlnclpnl of the loan or to withdraw the sums which may be required from  hecome due and payable, U he grantor hereunder, the hene
he rescrve account, If ony, estabilshed for that purpose, The grantor mgrees  ficiary may at any time with ¢, efther In person, b{ agent or by a re
fn no event to hold the bcneﬂelm;{ responsible for failure to have any fnsur-  cefver to Lo appolnted by 8 court, and withont regard to the mdequacy-of any
ance wrltten or for any loss or damage growlng out of & defect in any In-  seenrity for the Indebtedness herchy secured, enter upon and taka posnesston of
surance policy, and the beneficlaey herehy is aul horized, In tne cvent of anid pruperty, or any part thereof,"in Its own name uo for or otherwlse collect
lons, to compromiso and scitje with any fnsurance company and to -‘fvlg any ' fits, Including those past due and unpaid, and apply
such n the sccured by this trust deed. In  tho same, | d expenscs of operation and coilection, ncluding roason.
fomputing (ho amount of the indebtedness for payment and Taiistaction 1R abin attormey's feea, upon any Indobtedness secured hercby, and in such order
full o7 upon ante or other aoquisition of the property by the beneflelary after  ag the beneficiary may determine.

T

and payable.




¢. The antoring upon and ml:g posssauion of sald property, the coliection
of anch renta, issucs and proflla or the procesds of flre and othet insursnos pol.
icles of compansation or awatds for taking or damage of the properiy, and
the application or rejoane thereof, ka Aloresald, shail ot oure or walve any do-
!;\;}t I:}runnt,lmr of default heroutdnr or invalldaie any act done pursuant o
auoh notioe.

8, The grantor ahall notify boneficiary in writlag of any sale or oone
tract for sale of the above described proporty and fumish beneficiary on a
form supplied it with such peraonsl Informetion oomoerning tho purchaser as
would ordinarily Le roquired of m new loan applicant and shall pay beneflclary
s aervice charge,

6. Time i3 of the esscnce of this instrument and upon default by the
grantor in payment of soy indobitedness accured hcrobf or in performance of any
agreesment hereunder, the Leneficiary may declare all aums secured herchy im.
miediately due and rn)nhlu by dellvery to the trustee of written notice of default
and clection to acll the trust propurty, which notice trustee shall cause to be
duly flled for record, Upon delivery of said notios ol default and election to eell,
the beneflolary shall degoslt with the truateo this trust deed and all promissory
notes and documents evideuclng expenditures secured hereby, whercupon the
trustees ahall fix the time and place of sale and give hotice thereof as then
cequired by law.

7. After dofault and any time prior to five days bofors the date set
by (he Trustee for the Trustee's eale, the grantor or other persen ko
rivileged may pay the entlte smount then due urder this trust deed end
tie obligations sceured thereby (including costs and expenses actually incurred
in enforclng the terms of the obligatlon and trustee's wnd attorney’'s fecy
not cxcecding $50.00 eath) other than such portion of the princtpal ns would
not then be due had no defauit occurred and therehy oure the default.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice ot sale, the
trustee shall scll sald property at the time and place fixed by him in said notice
of asle, elther as & whole or In separate parcels, and In auch order ms he may de.
termine, at public auction to the highest bidder for caab, in lawful money of the
Unitod States. paysble at the time of sale. Trustee ml{ postpone aale of all or
luiy portion of aald property by public announcement at such time and place of
saic and from time to time theroafter may postponc the sale by publlc an-

IN WITNESS WHEREOF, said arantor has hereunto set

STATE OF OREGON

Counly of Klamath ss.

THIS IS TO CERTIFY, that on thiagé&%l....day P I Novembher
Notary Public .i{l\w!do‘w Ad, county and state, personally appeared the within named
Lal ON_and_ DIANN

jerdsts

nouncemant sl Lhe Lime mul“l‘vs the preceding poispossmant, The trustes aball
doliver 10 tha purchaser his d o forin &a Feguired by law, conveying the P
purly s aald, Lut sithott sRY covenant or wartknly, express of implied. The
rocitals dn the deed of mny mabttecs of facia ahall be cunclusive prout of the
truthfulness tieteal, Any pecson, exciuding the taustes but Including the grantor
and the boneliciary, may putchase st the sale,

. Whrn tho Trusteo aolis pursushi to the powers pruvided horein, the
truntee shall apply the procecds of the Lrustes's sale nn foliows: (1) To
the exponsen of the sale fnciuding the compensatlon of the trustee, cod &
rensanable chiatge by the attorney. () To the obligation sccured hy the
trust doed, \38 1o wli porsons  lisving tecunded  liene subsoquenat o ihe
tuterests of the Giustee fn the truat deod ke Uieie (ntedests appear in the
order of tholt priveity. (4) The purplus, #t M'L‘; tu the grantor of the trost
deed or W hix suceespor {n tuterest watited auch aurplua.

. For moy roason pennitted by law, the begeficinry may from time Lo
tine appolnt & successor or successors to any trustee named herels, or to avy
succeshor trusteo appuinted herewnder. Upon such appolutment aad without coen-
veyance to the wuccessor trustee, the Jatter aiinll he vested with all title, powers
and dutics conterred vpon auny trustes heteln named or sppointed hiercunder, Each
such appolntment and substitution shaif be made by written lnstruinent executed
by the beneficiary, contalning reference to this truet dood and ita place of
record, which, when recorded lu the office of the county clerk of recorder of the
county or countles {n which the property ia sltuated, shall be conclusive proof of
proper appointment of the suecemsor trustee,

11, Trustee accepts this tiust when thls deed, duly exceuted and acknow.
ledged s made a {ml»llc recond, as rru\'hh‘d by Iaw, The trustee is not obligated
to notlty any party hereto of pendiug aaie under gny other deed of trust or of
any action or proceeding in which the grantor, beneficlory or trustee ahall be &
paity unless wuch action or proceeding Ia brought by the trustee,

12. This dewd applics to, (nures to tha benefit of, and binds all partlea
hereto, their hielrs, tegateen devisees, adminlstrators, cxecutors, succeasors and
assigns, The term “heneficlacy’ shall mean the holder snd owner, Inciuding
edgee, of the note aecured herchy, whether or not named as a henefliclary
iereln, In oonstruing this deed and whenevet the context so requires, the anas.
culine gender Inchudes the feminine and/or neuter, and the singular number in.
cludes the plural,

is hand and soal the j!y and year first above written.

[NV

e v (SEAL)

o4 VC} diboar) sean

19 72 beforo me, the undersigned, a

1,. CARLSON, husband and wife

I T
to me, p@'rixbn;d'ly trwﬁwlg gi:‘ b'b'q:e ‘{dentical individual$.. named in and who executed the foregoing instrument and acknowledged to me that
.theg..#t 91 ) @wy’.cmd voluntarily for the uses and purposes thereln expressed.
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TR et

Wﬁﬂ@?gl '}'m:ve hereunto set my hand and affixed my n
upvYin

al seal the day and year last above wrilten.

Notady Public for Oregon
My comimission expires; M‘_: /{Z- 76 .

\
A

i

|

R
|
{

|

Y

v

TRUST DEED

Grantor LABEL

TO TIES WHERE
UBED.)

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary
After Recording Return To: :
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

[

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

STATE OF OREGON |
County of Klamath

I certify that the within instrument
was received for record on the .28th
day of .November.. .. ..., 19.72,
at 1034l o'clock . AM., and recorded
in book M.72.. . ..on page..136L8
IN COUN. Record of Mortgages of said County.

Witness my hand and seal of County
aftixed.

WM, D, MILNE

Counly'~ C'l.;rk“
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have beon paid.

TO: William Ganong

Tho undersigned is the legal owner and holder of all indebtedness s
have been fully paid and satisfied. You hereby are directed, on paymen

ocured by the forogoing trust deed. All sums secured by sald trust deed
t to you of any sums owing o you under the terms of sald trust deed or

pursuant to slatute, to cancel all evidences of indebledness sscured by sald trust deed (which are delivered to you herewlith together with said
irust deed) and to reconvey, without warranty, to the parties designated by the terms of sald irust deed the estate now held by you under the

same,

First Federal ScxvingaL and Loan Asscclation, Beneflciary

by.




