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NOTE AND MORTGAGE

THE MORTGAGOR. ¥irth E.B. Glick and sandra Kay Glick,busband and wife,

mortgages 10 !.he STA' reprntmtd ang acting by the Dmicnmr ot Veterans' Altuirs. pursuant 10 ORS 407000, the tallows

iog described rea) property tocated in the State of Oregont and County of ..,gm"‘.‘th

Lot 14 in Block 1 of FOURTH ADDITICN TO SUNSKT VILLAGE, K amath County, Ore one

together with the tenements, herldlmmentu. rights privileges, and uppuriennnccs including roads and ensements used in connection
with the premisesi elcetric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumblng.
ventliating, wate? and irrignting syktem doors; window ades. and blinds, shutters; cabinets, buiit-ins, nd {
coverings ‘bullt-in stoves, ovens, elect i treezers, d hwashers; and
in or on the premises: ny shr! bh imber now growing or herenfter planted or 4
ments of any one or mo! it or in part, all of which are hereby declare

d all of the rents, issucs and proft perty:

to secure the payment of 'P.Ylenty Th0u§§p

== aRd interest thereon, evidenced by the following promissory note:

| promise to pay to the STATE OF O Twent .«.i....4131,.i.&y.....am...m/.lopz.-—
e Q0m ~with interest from the date of

{nitial dis! y the State oi Oregon, ot the rate of 5v borfvost oo m = pepcent per annum until guch time as 8
different {nterest rate is established pursunnt to ORS 407,072, prlnclpnl and Interest 1o be pald In iaw{ul money of the United
States at the office of the Director of yeterans’ Affairs in Salem, Oregon, a8 follows:

——-'1-.‘_-_-7.:~o'r'\ or bhefore Januar-‘{ 1

-—thercafter, pludR t.\mlﬁ:h....of alorem taxes for each

successive year on the premises deseribed in the mortgage. and continuing until the full amount of the principal, interest
nn‘d n‘dvimces shall be fully paid, such payments to be applied first as interest on the unpald balance. the remainder on the
principal.

QGO T e mim=
The due date of the last payment ghall be on or pefore i 1)97

In the event ot transfer ot ownership of the premises oF any part thereof, 1 will continue to be liable for payment and
the balance ghall draw interest 08 prescrlbed by ORS 407.070 from ate of such transfer.

This note 18 secured by 2 mortgage, the terms of which are made rt hereof. R
2 j

Dated at .....Klamath...Ealls,....O::egon.... - s o

November..2

The mourtgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The morigagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frec
grom encumbrance, that he wiil warrant and de end same forever against the claims and demands of all persons ‘whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run witl the land.

MORTGAGOR FURTHER COVENANTS AND AGREES: ~

1, To pay all debts and moneys gecured hereby:

2. Not to permit the buﬂdlmis to become vacant or unoccupled; not to permit the remoyal of demolishment of any buildings or im=
provements now or hcreafter exlntln&; to keep same in good repair: to complete all construction within & repsonable time in
accordance with any agreement made petween the parties hereto; s
Not to permit the cutting or removal of any timber except for his own domestic use; not o commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

, To keep all buildings uncensingly insured during the term of the mortgage, againat losa by fire and such_other hazards in such
company o n“eu and in such an amount as ghall be satisfactory 10 he mortgagee: to deposit with the mortgnnee all such
olicies with pts showing payment in full of all premiums: all such insuranee shall be made ayable to the mortgagee;
nsurance shail be kept in force by the mortgagor in case of foreciosuro until the period of redemption expires;
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RlTpinee:
Jot {"}v"




13669

8. Mortgngee shall be entitled to all compensation and Adumages recelved under right of eminent domatin, of {or sny security volun-~
tarily released, pame to be applied upen the indebtedness;

p. Not 1o lease or rent the premises, or any part of same, without written consent of the mortgages:

10. To prompily notity morigagee {n writing of @ transfer of ownership of the premises or any part or intercat in_Eamd, and to
furnish & copy of the instrument of transfer 1o the mortgagee; 4 purchaser whall pay interest as rescribed by ORS 497.070 on
all payments due from the date of transfer: in all other respects thiz mortgage ghall remain in tull force and effout.

The mortfnzee mna'. at his option, in case of default of the mortgagor, ?er(orm same in whole or in part and all expenditures
n so doing tnclu ing the emﬂl‘oymem of an attorney to secure compliance with the terms of the morigage of the note shall
nterest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be gecured by this mortgege.

Defaull in any of the covenants or agreements herein contained or the expenditure of any %omon ot the loan for ﬂurpouu
other than those & ecified in the application, except by written permission of the mortgagee given before the expenditure made,
shall couse the en' ire indebtedness at the option of the mortgagee o become immediately due and paysble without notice and this
mortgage subjett to foreclosure.

The failure of the mortgegee 12 exerclse any options herein set forth will not constitute a waiver of any right arising from & L :
breach of the covenants. O A S

5 o g
In case forecl 1] d. the mortgagor shall be Hable for the cost of & title seerch, attorney fees, and all other costs ; iy " l
incurred in connection with such foreclosure. . L R
Upon the breach of any covenant of the mortgage, the mortgegee shall have the right to enter the premises, take possession RO i !
collect the rents, ssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee nhlli :
have the right to the appointment ot a receiver to collect same.
The covenants and agreements hereln shall extend to and be binding upon the heirs, € tors, administrators, rs and
assigns of the respective parties hereto. . '

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions ot Artirle XI-A of the Oregon.
Constitution, ORS 407,010 10 407.210 and any subsequent amendments thereto and to all rules and regulations which have begn’
jssued or may hereafter be issucd by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020, PR

ORDS: The masculine shall be deemed to include the feminine, and the singular’ the plural where such connotations are ”‘
. L T ey

Wi
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set thelr . e 1912

. (Seal)

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
s8,

Klamath November 28,19 72

County of .
Kirth E.B.Glick and Sandra Ray_ Glick,

. Before me, 8 Notary Public, personally appeared the within named

s his wite, ond acknowledged the foregoing {nstrument to be . ... voluntary

act and deed.

Wl:l,“ans by hand and ofticial seal the day and year last above written.
2N

My Commission expires A

MORTGAGE

FROM . R o Department of Veterans' Affalrs

STATE OF OREGON,

County of .. 6 1 Y- S—
1 cortity that the within was received and duly recorded by me in m.amat.h .. County Records, Book of Mortgages,

... Page n“aon the 283‘:}1; day ot . NOVE L9727, WM.DuMIME;!&MMATH County ... {11 0011 —

Pt 2N 4_(// 1)7”5"3\ -4/6) . " Deputy.
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County GWK,WMn .MIM{E} SR -2 Y 0/" et ) Deputy.
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