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THE MORTGAGUR-2Y

e MERLE. B..WOODLEY znd.MARBY R, WOCODLEY, husbapd and.wife........

hereby mm';guq'r to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, @ Federal Corporation, here-
inefter cell Mortgogee,” the followlog described real property, sltutated in Klamath County, State of Oregon, and all Interest
or estate thereln that the murigngor may herealter acquire, together with the mcome, rents and profits thereol, towit:

Lots 11 and 12 in Block 30, MALIN, Klamath County,
Oregon,

together with all heating opparatus (including firlng units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

NINE. THOUSAND.AND..NO/100=
Dollars, bearing even date, principal, and interest belng payable in monthly installments of $.22.55. on.ox. . before.
the 20th.day..of each calendar.manth

and to secure the payment of such additional money, if any, as may be loaned hereafter by the wortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

huild h 1

The mortgagor covenants that he will keep the now o)
against loss by fire or other hazards, in such companies as the moitgagee may direct, in an amount not
with loas pq{u le flrst to the mortgageo to the tull of n indebted and then lo the mortgagor; all policles to be held by

q he ereby to the mortgagee all right n all policies of Insurunce carried upon sald proport and in case of
‘osa or damage to the property insured, the mortgagor hereby appoints the morigagee as his agent to sottle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald Indobtodness. In tho event of foreclosure all right
of l:hlo ‘mortgagor in all policies then in lorce shall pass to the morigagoe thereby giving said mortgagoe the right to assign and transfer said
policios,

oracted on said murlqmiud property continuously insured
oss than tho {ace of this mortqu&o.
L)

The mortgagor further covenants that the butlding or buildings waw on or hereafter creeted upon, said mremises whall be dept In good repair, ol ablered, extended,
removed or demolished without the wrliten consent of the morigagee, and to compiete all Iulldings In course of constructfon or hereafter constructed thereon withln six
months from the date hereof or the date construction is hercafter commenced, The martgagur agrees (o pay, when due all taxes, aseessments, and charges of every kind
levied or assessed agslnst sald premises, or upon thls mortgage or the note and-or the Indebtedness which It secures or any transactlons In connection therewlth or any other
lien which way be adjudged to be prior to the len of this morlgage or whieh becames a prior ten by operstion of Lows and to pay premiums on any Nfe Insurance policy
which may he assigned as further seeurily to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and governmentat
charges levied or -assessed against the mortgaged property and insurance premlums while any part of the indebledness secured herchy remalns unpald, mortgagor will
puy to the nortgagee on the date lnstallments on prineipal and futerest are payable an amount equal to 3 /12 of sald yearly charges, No Interest shall he pald mor-
tgigor o sald amonnt, and safd amounts are herchy pledged to mortgagee as addftional security for the payment of this martgage and the nofe hereby secured,

Should the mortgagor faid to keep any of the forezolng coienants, then the mortgagee may perform them, without walving any other right or remedy hereln given for
any such breach; and all expendituges In that heball shall be seeured by this mortgage and shall bear tnterest In accardance with the terms of a certain promissory sote of
even date herewith and le repavable by the morlgagor on demaid,

In case of default In the pa{monl of any installment of said debt, or of a breach of any of the covenants herein or contained in the
leati or loom d by the morigagor, then tho eontire debt horeby sacured shall, at the mortqagee’s optlon, become immediately
due without notice, and this morigage may be foreclosed.

The morigagor shall pay the morigagee a reasonable sum as attorneys fees in any sult which the mortgageo defonds or prosecutes to
protect the lien hereof or to foreclose ihis mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which suma shall be secured hereby and mmﬁ bo included in the decroo of foreclosure. Upon bringing
action to foreclose this morlgage or at any time while such proceeding s pending, the mortgagee, without notice, may apply for and secure
tho appointment of a recelver for the merigaged property or any part thereof and the Income, rents and profits therefrom.

for any part of the debt haroby secured which shall not be paid by the sale

1 def! d

‘The mortgagor o a

of sald property.

Words used In this morlgage in the present tense shall include the future tense; and in the masculine shall include the fominine and
nenter genders; and in the singular chall {nclude the plural; and in the plural shall include the singular.

Each of the covenants and agreements heroin shall be binding upon all successors In interest of each of the morigagors, and each
shall inure to the benofit of any successors in inlerest of the mortgagoe. :
day of .. NOVEMBOX......comens 1012
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Dated at Klamath Falis, Oregon, this
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(SEAL)

STATE OF OREGON
County of Klamath ;

Lotiitea,

THIS CERTIFIEG, that
A D, 19.,..7.?(7. 'polun' mo.,’j)\‘n‘ unda;

HeERLE 335 WOGDLEY AND MARY R. WOODLEY, husband and wife
l.t‘.’vl méﬂ%éngn %’hﬁ?}y‘&.}‘g?gl\mﬁl’l‘;gﬁr d&n.cr% ﬂnulnhi ﬁﬂ".:;?ﬂ'-'ﬁ. the within instrument and acknowledged to me that ..th.,.@.y.

ll.l, MON_'I, WH_\EREOF,;/I,hu"vo hersunto set my hand and offlcial so;
ek T
. S .

November
lgned, @ Notary Public for said atate personally appeared the within named

day of

b

day and last above written.

s

Notary Public for the Bfate of Oregon
Rumq at Klamath Falls, anon.w

My commission expires: é—_’ el (_
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MORTGAGE

Mortgagors

—To—
FIRST FEDERAL SAVINGS AND

KLAMATH FALLS
Klamath Falls, Oregon

LOAN ASSOCIATION OF

Mortgagee

;ss
iled for record at the request of mortgagee on

STATE OF OREGON
County of Klamath

BER 29th 1972
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o'clock.....
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tes past,
page. 23107
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....of Mortgages.

and recorded in Vol

Records of said County

WM. D. MILNE

Coumy Clerk.
B Deputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN

ASSOCIATION OF KLAMATH FALLS

5¢Y7 Nacs,

Klamath Falls. Oregon
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