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TRUST DEED

THIS TRUST DEED, made this 27thday of

November

.19 72 | betwesn

e DOUGLAS M, STILES and JOAN E, STILES, husband and wife

grantor, Willlom Gavieng. Jr. , as trustes, and

. . .., QR
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corperation organized and
existing under the laws of the Unlted States, s beneficiary;

WITNESSETH:
The grontor irrevocably grants, bargains, sells and conveys to the trusiee, in trusl, with powsr of sale, the

property in Klamath County, Oregon, described as:

Lots 15 and 16 in Block 38 of HILLSIDE ADDITION to the City
of Klamath Falls, Oregon, according to the official plat
thereof on file in the office of the County Clerk, Klamath

County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appur

heredit !

rents, lssuss, profits, wator rights and other rights, easoments or privileges now or hereafter belonging to, derived from or 'in anywise apper-

taining to the above described premises, and all pl

ventllating, air-conditioning, relrigerating, watering and !rrigation

apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering in place such as wallto-wall carpeling and lino-
Leum, shades and buﬂl‘-ln) ranges, dishwashers and other bulltin appliances now or heroafter Installed in or used in connection with the above
oscil | ' ing all &

each agreemont of the grantor hotein coniained and the payment of the sum of

$3.7..800.0

($..0.0. QYN .
bepeticl of o and made by the grantor, cipal and Interest being payable in monthly installments of $.
PR 2 ¥ tho Gt e 3 vt ¥ inlimont

This trust deed shall further sccure the payment of such additional money,
it any, as may be loaned hereaftor by the beneflclary to tho grantor or others
having an intereat in the above described onpon , a8 may he ovidenced by a
noto or noten, If the Indabicdness sccured by thia trust deed is evidonced by
more than one note, the beneficlary may credit payments received by it upon
any of eald notes or part of any payment on ano note and part on another,
as the beneflciary may elect,

The grantor hereby covenants to and with the trustee and the beneficlary
herein that tho sald premises and property conveyed by this trust deed are
frce and clear of all encumbrances and that the “grantor will and his helrs,
exccutors and administrators shall warrant and defend his sald title thoreto
against the claims of 4\“ persons whomsoever,

. The grantor covenants and agrees to pay sald note according to the-terms
therco! and, when due, all taxes, ansessments and other charges levied against
safd property; to keep sald property free from all encumbrances having pre.

~ gedence over this trunt deed; to complete all buildings in course of construction
or hereafter constructed on said premlses within alx months from the date
hereof or the date consiruction Is hereafter commenced; to repair and restore
promptly and In good workmanllke manner any huilding or Improvement on
sald property which may be damaged or destroyed an p.'(x{. when due, all
costs Incurred therefor; to allow beneflciary to inspect sald property at all
times durlng construction; to replace nnf' work or materials unsatis{actory to
beneficlary within fiftcen days sfter wrltten notlce from fics uch

t thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

LR

jior 8

)} Dollars, with Intereat thereon according to the terms of a prox19 so:x!'yogolo of even da rowith, payable to the
Be4245 "

. commencing

default, any balance remainlng in the reaerve account shinll he credited to the
indebtedncsa, If the reserve account for taxes, 1
and other chnrges is not sufficleat at any time for the payment of such charges
as they become 'due, the grantor shall pay the deficit to the beneficiary upon
demand, and If not paid within ten days after such demaud, the benefictary
nmf' at Its option add the amount of such deficit to the princlpal of the
abligation secured herehy.

Should the €rnn(ur fail :to keep any of the foregoing covenants, then the
beneticiary may at its option carey out the same, and all its expenditures there-
for ‘ahall draw’ Interest at thoe rate apeeifled in the note, shall he repayable by
the grantor on demand and shall be sccured hi, the lien of this trust deed, In
this connectlon, the beneficlary ahall have the right in [ts discretion to complete
any fmprovements made on aajd premises and also ta make ruch repalrs to salt
property as in its sole discretion It may deem necessnry or advisabte,

The grantor further agrees to comply with all Iaws, ordinances, regatlations,
covenants, condltions and restrictiona affecting sald property; to pay all costs,
fecs and expenses of thls trust, Including the cost of title scarch, s well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obllgation, and truatee’s and attorney's fees actually ncurred;
to appear in and defend any action or proceeding purporting to affect the sccur.
ty hereof or the righta or powers of the bcncﬂdn?’ or trustee; and to pay all
costs al‘u_i expenses, including cost of evidence of title and attorney's fees In a

y of ¥
fact; not to remove or destroy nnﬁ bulldlmf or improvements now or hereafter
constructed on aald premises; to keep all buildings and improvements now or
hercafter crected upon sald ?m rty in ‘(ood repair and to commlt or suffer
no waste of said premiscs; to keep all buiidings, prapcn{ and Improvements
now or hereafter erccted on sald premisen: continuoualy insured against loss
by fire or such other hazards as the beneficinry may from time to time require,
In a sum not less than the origlnal principnl sum of the note or obligatlon
secured by this trust deed, In a company or companles acceptnble to the bene.
flciary, and to deliver the original pollcy of insurance in correct form nnd with
approved loss payablo clause In favor of the beneficlary attached and with
fremlum pald, to the principal place of business of the beneficlary at least
ifteen days prior to the effective. date of any such ;mllny of Insurance. It
sald pollcy of insurance is not so tendered, the beneliciary may in its own
dlscretion obtain insurance for the benefit of the

T sum be fixed by the court, In any such action or procecding in
which the beneflciary or trustcs may appear and In any suit brought l?' benes
{]lclnlry to foreclose thls dced, and all sald sums shall e secured by this trust
eed,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shail not he obligated or required to furnish
any further statements of account.

1t s mutually agreed that:

1. In the event that any portion or all of rald property ahall be taken
uader the right of eminent domaln or condemnation, the beneficinry shall have

- the right to cominence, prosccute in its own name, appear In or del end.nny AC.

, which
l7t|’r'\lll hc‘ non-cancellable by the grantor during the full term "of the poliey thus
obtaled,

In order to ﬁrovlde regulnrly for the prompt payment of sald taxes, assess-
ments or other charges and Insurance premiums, the grantor agrees to pay to
the bcncﬂclnrr. together with and in additlon to the month( payments of
rrlnclpnl ond Intercst payablo under the terms of the note or obligatlon sccured
ierehy, on amount cqual to one-twelfth (1/12th) of the taxes, assessments an

tlon or or to make any p or n " with
such taklng and, if 1t so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In ¢xcess of the omount re.
quired to all reasonablo costs, expenses and attorney’s fees nccessarily pald
or Incurre rantor In such proccedings, shall be paid to the beneficiary
and applied by it first upon any r ble costs & p and attorney's
fees necessarily paid or incurred by the beneflciary in such proccedings, and the
balance applled upon the indehtedness securcd hereby; and the grantor agrees
at ite own expense, to take sulcl:h actions and exccule such [nstruments as ‘shafi

ather charges due and menbla with respect to snid property within each d
ing twelve months, nnd also one-thirty-sixth (1/88th) of the Inaurance premiums
ayable with respect to sald rpmperty within' each succeeding three years while
fhﬁ trust deed remalns in effect, an estimuted and directed by the bencficiary,

such sums to be credited to the {{Inclpnl of the loan until requirsd for the -

eevernl purposos thereof and shall thereupon he charged te the prineipal of the
foan; or, ot the optlon of the beneflciary, the sums so paid d by
tho honeflclary in trust as n reserva account, without Interest, to pay satd
prn{nlunu‘ltnxcl. asscsaments or other charges when they shafl become due
and payable.

While the grantor Is to pny any and all taxcs, assesametits and other
charges levied or nswessed againat sald property, or any part thereof, hefore
the snme begln to bear Interest and alao to pay premiums on all Inmurance

lcles upon sald [propert , such payments are to be made through the bene.
fcinry, as aforesald, " The grantor ‘hereby nuthorizes the benefliciary to pay
any and all taxes, assessments and other charges lovied or

ho g suc promptly upon the bencficlary's
requeat, :

2. At any thine and from time to time upon written reguest of the bene.
ficinry, payment of ite fevs and presentation of this deed and the note for en-
dorsement (in case of full yance, for Hation), without affectl he
llnblllt{ of any person for the payment of tho indebtedness, the trustee may (a)
consent to the making of any map or rlnt of sald property; (b) Join In granting
any casement or creating ard restriction thereon, (e) Join In any subordination
or other agreement affecting this decd or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The rrnnua In Any reconvey-
ance may bo described ns the “person or persons tegally entitled thersto” and
the recitals thereln of any matters or facts shall be concluslve proof ot the
|§1utlrll|)llm";umthercol. Trustee's fees for any of the services In thls paragraph
shall be §5.00, .

8. As adiltional sccurity, grantor hereby Aul( ns to heneficlary dilﬂnz the

against
snfil_property In the amounts ns shown by tho statements thercof furnished
by tho collector of such taxcs, assessments or other charges, and to fny the
insuranes premjums In the amounts shown on tho statements submitted by
the insurance carriers or thelr represcntatives, and to charge sald sums to the
frlnclpnl of the loan or to withdraw the sums which may be required from
he reserve account, If any, catabllshed for that purpose, The grantor agrees
in no avent to hold the benefict responsible for fallure to have any Insur.
anco written or for any loas or damage gmwlug out of a defeet In any in-
suranice polioy, and the benaﬂcllr{ hereby {s authorized, in the event of any
loss, to compromice and settle with any Insurance company and to l‘rpl any
such insurance recolpts upon the obligntions sccured by this trust dsed. In
computing the amount of the indebted oF pay in
full or upon sala or other acquisition of the proporty by tho beneficlary after

o ere trusts all rents, [ssues, royalties and profits of the pro.

perty affected by this decd and of any personal property located thercon,

granwr nhall defnult In the payment of any Indebtcdness secured hereby or In

he performance of any agreement hercunder, gravtor shall have the right to

fect all such vents, {osuen, royalties and profits earned

hecomo due and payable, Upon any default by the gra

ficlary may at any time without notlee, either jn person,

colver to be appointed by o court, nmf without regard to

accarfty for the indebtednesa herchy accured, enter upon and tak

sald property, or any part thereof, 'In its own name sue for or otherwise collect
ts, Issuee and profita, Including those past due and unpald, and apply

the samc, less costs and expenses of oporation and collection, including reason.

ablo nttorney’s fees, upon any indebtednecs secured hercby, and in such order

ax tho boneflclary may detormine, X
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¢ Ths entering upon and taking possscsion of sald property, the wliscion
ul anchi rents, issues and profits or she proceeds of fire and othar lusuranos pol-
foles or mmpotsation or awards for sny taking or da of the proparty, and
the application or release thereof, aa alorssald, shall nol curs or walve any de
t;ull ::untlu of default hereunder or invalidate any sck dons pursuai (o
[ ou,

8. The granior shall notlfy beneficiary to wiiking of any aale or ocap-

ast for aale of the mhove described property and furnish baunellclary on a

oris supplied it with such porsonal i Ll ing the purchassr as

would narily be required of & new loan applicant and shall pay bensticlary
s servioe charge, .

8 Time 13 of the essence of this lnstrument asnd upon defauit by the
grantur 10 payment of any Indobtedness sccured horeh{ or in performance of any
agrecment hetounder, the beneficlary may declare all sums sscured hercby ime
mndiately due and Pn&shle by delivery ‘o the trusteo of written notico of default
aed oleclion to soll the trust property, which notice trustee aball cause to be
duly tiled for rovord. Upon delivery of sald notles of delault and eloction Lo soll,
the honefiolary shall depoall with the trustes thia trust deed and all promissory
notes aid documenta evidonaing expenditusos secured hereby, whereupos the
uulllmwl :hnlll fiz the lime and place of aale and glve potlce thereof as then
required by law,

T. After default snd any time prior to five days bofors the date sct
by the Teustee for the Trustee's aale, the grantor or other persan w0
v T“l mny pay the entlro xmount then due under this trust deed ond
ke ovhligatiunx accured thereby (including coste and expraacs actusilly fncureed

not then be due bad no default oceurred and thereby cure the default,

nounooment al the titie flnd“b‘{ the preceding posiponement. The Wusies shall
dallvar Lo the purchaser his d 16 fona a4 requlred by law, unau.!llbl Uie
periy 80 aold, bul without any covenant ot n{rnntg. expreat or implied. Th
tociials fn the doed of any matters of facts shall bs outalualve proad ol
truthfuloses thersof. Any porson, excluding the truntee but lucluding the graator
and the beneficlary, may purchase at the saie,

s
9. Whea tho Trustee sells pursuant to the powers provided bharein, the
trusteo ahall apply the prooeeds uf the trustee's sale as follows: (i} To
the expensen of the sale {ncluding the ocomponsation of the trusice, aud &
roaxonabile chargo by the attoriey, (2) To the obligaticn secured by the
truat deod.  (3) Lo all persons  having recorded lens subsequeat o the
fulervsts of the trustee in the teust deod as their intercata appear o the
order of thelt privrity, (4) The surplua, il us{: Lo the grantor of the trust
deed ar to Dis succrnsor in intereat ‘«:ulllle,d 0 such anrplus.

10, For any rcason permitted by law, the bencficiary may %om time W
time appolnt & successor or succussors to sy trustos named hereln, or to any
successur truatee appointed horounder, Upon such sppulutment and without oon-
veyance to the succersor teustes, the latter shall be voested with all title, powers
and duties vonferred upon Ane« trusteo hereln named or appointed hercunder, Kach
such appolntment and subetitution shall be made by writteo instrument executed
by the benelficlary, containlig reference to this trust deed wnd its place of
fecord, which, when recorded in the office of the county clerk or reonrder of the
osunty or countles in which the property is sltuated, shall be concliaive proof of
proper appolutment of the suceessor Trustee,

to uotify any parly hercto of pending sele under any ofher deed of trust or of
sy action or proceeding in which tiwe granter, beneliciaey or truatee ahail be a

g amwTT Eaator
‘ : {
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H Higativan s e iShudin 2 and okp BT p 1d |lll. 'l‘rnlm'r nlce“pu (I:hl"ull vhlrdudﬂlm ;'"d"rf“'{ u:wutfd u{d l‘)ﬁkm‘w& . . "
n_ ehloreing e lerus o 10 obligation An rustos'da an mey's ford edged i made a pubile record, as provide 3 v, i trustee (s not obligates v b o phis he v o RS TR A I i3 4. T g A%
aot excerdliig $:0.00 cach) other thun auch portion of the principal l{ waould ) PN L ! T" v o R T
piity uniesn such actlon or procecding §a brought by the trustee,

. &, After the tapan of such time an may then be required b{ law following 4 € . 4 | . l '

the recordation of sald notlce of defsult and giving of eald potice of sule, the 12, This deed appliea to, nures to the benefit ef, and binds all parties .

trustee shall seit said proporty st the time and place fixed by him iu sald notlee  hereto, thele helrs, legnices devisces, admltdatrators, executors, successors and Sy ok . \
of sate, eithier as & whole of In aeparate parcels, and In such order sa he may do-  amigns, The tersn “beneflelary’ shall mean the holder and owner, inclading y
tarmlne, At publle austion to the highest bidder for caah, in lawful moncy of the plediee, of the noto sveured hereby, whether or st named xe a beneficlary
United Ntutes, paysble at the time of ssle. Trustee ma; iereln, In construing this deed and ‘whenever the context s requines, the hss.
&n( portivn of sxld property by public announcement al ! culine gender {ncludes the feminine andfor neuter, snd the slaguiar nwber jne
sale and from fime to time thereafter may postpone the sale by publie an-  cludes the plural. -

IN WITNESS WHEREOF, said gremtor has hersunto zet his h day and year first above written,

—

) [ - SRV AN} <
——y J%L/é;@f Lot (SEAD
STATE. OF OREGON
County of Klemath o '
THIS 1§ (), CRRTIFY that on thia. AL . day of......November
Noiaﬁ(,_l}?qﬁe-m-én. Lf?r, sald county and siate, personally appeared the within named
Yol e o DOUGLAS M. STILES and JOAN E. STILES, husband and wife

]9.:’..2...., beforo ma, the undarsigned, a

e o .’; ; D
to m:g .poruyihhl\ \hx'?o»m 1o be the identical individual..8 named in and who executed the fcregoing instrument and acknowledged to me that

ﬁhey‘o‘xmﬂwd“ﬂ}g‘séxﬁe freely and voluntarily for the uses and purposes therein expressed.
INTgshyw’WﬁBRgF: I have hereunto set my hand and affl ‘

ear last above written.
.

ETREE LY

dry Public for Oregon
commisalon expires: /0 &8~ 7 9[
N [ e et ettt ]
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STATE OF OREGON )
County of Klamath f

Sreerren,

TRUST DEED

I cerlify that the within Instrument
was received for record on the .22th
day of ..Noverber . ... ..., 19.72,
at . 1l33ko'clock . A M., and recorded
in book .M. 72 . .....on page L1371
Record of Morlgages of said County.

(DON'T USE THIS
BPACE! RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary .
WM. DO MILNE L

After Recording Relurn To: JOSTUTRE,
FIRST FEDERAL SAVINGS : . ) Cm.mly Clerk

540 Main St. S

Klamath Falls, Oregon.. - FEE $ L.00 € . oy .

[ (a3 “ )

REQUEST FOH FULL RECONVEYANCE
To bo used only when obligallons have boen pald.

TO: Willlam Ganong.—weseeer., Trusteo ) ,

The undersigned is the legal owner and holder of all indebled d by the foregolug trust deed. All aums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to cancel all evidences of indebledness ascured by aald trust deed (which are delivered to you herewlith together with eald
trust deed) and to reconvey, without warranty, to the partles designated by the terms of sald trust deod the estate now held by you under the

same.

1

First 'Federcxl Savinqs ‘and Loon Association, Beneflclary

W )
L N

by.




