NOTE AND MORTGAGE
i Monroacor, .. WILBUR F.. HARTLEY. AND DOROTHY V. HARTLEY,

... husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterana' Affairs, pursuant to ORS 407.030, the follow-

ty
ing deecribed real property tocated in the State of Oregon and County of ... r‘“at“ . . !

'I'l}e Northerly 100 feet of the Essterly 100 feet of Lot 6 of Vicory Acres,
according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Orepgon.

toﬁcther with the tenements, heriditaments, rights, privileges, and appurtcnances {ncluding roads and easements uged in connection
with the . premises; electric wiring and fixtures; urnace and heating system, water heaters, fuel storafe receptocies; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cobinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, re frigerators, freezers. dishwashers; and all fixtures now or hereafter
installed in or on the premiset; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

Fourteen Thousand Eight Hundred Fifty and no/100 ‘ Sollars

to hecure the payment of

(&g’850°00-—"_ﬁ—aﬁd interest thereon, evidenced by the following promissory note:

1 promise to pay o the STATE OF OREGON Fourteen Thousand Bight Hundred Fifty and no/100

=mrDollars 1511‘5850'00 T~ ®ith t from the date of
Q

initial disbursement by the State of Oregon, at the rate of LAl »-percent per until such time as a
different interest rate Is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the United
States at the oftice of the Director of Veterans' Affairs in Salem, Oregon, 28 follows:

¢ 106 ,00mmmmm=m=m==mgn or petoredBIUATY 15y 1975=-mnnnmninnoniniiomd 6 106.00..on. the..
.1-.5..'(‘—.}.1...,91‘....ﬁ.asz.h....mnn.th.. fter, pius one—twelfth ofmmmm=~c==ne ad valorem taxes for each

.successive year on the remises described in the mortgage, and continuing untll the full amount of the principal, Interest
and advances shall be ully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
December 15, 1992-

The due date of the last payment shall be on or ‘betore

In the event of transfer of ownership of the l{)mmmes or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by Ol S 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated ot _Klamath.Falls,.Oregon bttt 9/ 7/%7/

| November 20, wl2

(4

The mortgagor or subsequent owner may pay all or any part of the Ionn4n/ny {ime without penalty.

The mortm-mor covenants that he owns the remises in_fee nlmpla,' has good right tg mortgage ’lnﬁ\n. that the premises are frec
of all p w ver,

from encumbrance, that he will warrant and defend same forever ng{‘nlmt the claims an and this

cqvennnt shall not be extinguished by foreclosure, but shall run with the land.
MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys gecured herchy; )
Not to permit the buildings to become vacant or unoccupled: not to permit the remoyal or demolishment of any buildings or im-
px:ovemenu now or hereaftor existing; fo keep same in good rérallr: 0 complete all conatruction within a reasonable time In
accordance with any agreement made between the parties hereto; i
Not to permit the cutting or removal of any timber except tor his own domestic use; not to commit or wuffer any waste;
Not to pormit the use of the premises for any objectionable or unlawful purpose;
Not to permit uny tax, pasessment, llen, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real property taxes assessed againat the premises and add same to the principal, each of the
advances to bear intereat as provided in the note:

To keep all bulld! {ng) d during the term of the mortgnnie. againat loss by fire and such other hazards in such
company or companles and in stich an amount as shall be satisfactory to the mortgogee; to depoait with the mortgagee all such
olicles with receipts showing payment in full of ail premiumo; all such insurance sholl be made paysble to the mortgageo;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of rederap ion expires;
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STATE OF OREGON,

act and deed.

WITNESS by hand and official seal the day and year last above written.

i namea Wi 1bux. E. Ha t1ley..and. Daxrothy..V.

County of Klamath ..................
Before me, a Notary FPublic, personally appeared the W
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