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PARTIAL BELFASE OF MORTGAGE LIENS
KNOW ALL MEN BY THESE PRESENTS, That FIRST NATIONAL BANX OF OREGON, a national

banking association, having received the sum of - ———

e DOLLAR (§ _) as a partial payment on

T

those certain mortgages executed by J. D, PINCHUM and BONNIE B. FINCHUM, husband and wife,

mortgagora, in favor of First National Bank of Oragon, Portland, a national banking

ausocihbion, mortgagee, as follows:

1, Dated May 1, 1962, and recorded May 1, 1962, Mortgage Volume 210,
Page 236, and )

»

2. Dated July 28, 1967, and racorded August 1, 1967, Mortgage Volume
M-67 at Page 5884,

both in Mortgage Records for Klamath County and State of Oregon, does hereby release

from the lien of said mortgages the following deseribed property therein described, viz:

PARCEL 1

A parcel of land lying in the Sk of:Section 1, Towmship 39 South, Range 9
East, W.M., Klamath County, Oregon and beinp a portion of that property described
in that deed to J. D. Finchum and Bonnie B. Finchum, recorded in Book 162, Page
. 368 of Klamath County Record of Deeds; the said parcal being that portion of said
o~ property included in a strip of land 44 faeet in width, lying on the Northeasterly
&{ side of the center line of the Klamath Falls - Lakeview Wighway as said highway
-has been relocated, which center line is described as follows:

W12

a7 Beginning at Engineer's center line Station 145422.86, said station being
, = 12258.63 feet North and 3723.80 fest West of tha Southeast corner of Section 1,
' 2 Township 39 South, Range 9 East, W.M.; thance on a apiral curve right (the long

chord of which bears South 48° 49' East) 500 faet to Engineer's center line Sta-
tion 150422.86 Back equals 150+21.50 Ahaad; thence South 46° 06' 30" East 1454.55
feet to Engineer's center line Station 164+76.05,

ALSO that portion of said property lying Northeasterly of said strip of land
and Southeasterly of a lina at right angles to said center line at Engineer's
Station 163+50.

The parcel of land to which this description applies contains 13,750 square
feet, more or less, outgide of the existing right of way.

AND DOES HEREBY FURTHER SUBORDINATE the remainder of the property covered by the
lien of said mortgages to the following terms, conditions, and restrictions contained
in that certain deed from J. D. Finchum and Bonnie B. Finchum, husband and wife, to the
State of Oregon, by and through ita State Highway Commisasion, as follows, to wit:

"Also for the above stated consideration, there is hereby conveyed to Grantee all
existing, future or potential common law or statutory abutter's eacements of access
betwean the above describad parcel and all of Grantors' remaining resl property,
EXCEPT, however,

"Raserving for service of Grantors' remaining property, access rights to and from
said vemaining property to the abutting highway right of way at the following places and
for the following width:

Hwy. Engr'e Sta. . Width Sida of Huy. Purpoge
156404 35 feet Northerly Unrestricted
157422 35 feot Northerly Unrestricted
e 158412 35 faat Northarly Unraestrictod
" 160400 . 35 feat Northerly Unrestrictad
162400 35 fest Northerly Unrestricted

"1f, after written notice to dasist, Grantors, or any person holding under them,
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shall use any of the above places of sccess in a width grester than above stated, or
shall permit or suffer any person to do so, the right of access therefor shall auto-
matically be suspended and Grantee shall theraupon have the right to close said places
of access. The suspension shall terminate vhen satisfactory assurance has been fur-
nished Grantee that the places of access will be used in a width not greater than above
stated.

“Grantee has the right to comstruct or otherwise yrovide at any future time a
public frontage road or roads, whareupon all rights of access herainabove reperved
to and from the highway that are cn or sdfacent to any guch frontage road or roads
shall cease, but Grantors, their hairs and seeigna, shall have access to the frontage
road or roads for any purpose upon obtaining a permit from Grantee under the appli-
cable statutes and reguiationa govarning tha same. Said road or roads shall be con-
nected to the main highway or to other public ways only at guch places as Grantee
may select.”

AND DOES ALSO HEREBY FURTHER SURORDINATE the ramainderkof the property covered by
the lien of said mortgages to that certain easement for slopes, drainage and irrigation

contained in that certain deed from J. D. Finchum and Bonnie B. Finchum, husband and wife,

to the State of Oregon, by and through its State Highway Commission, over, across and

upon the following described property, to wit:

PARCEL 2

A parcel of land lying in the sk of Section 1, Township 39 South, Range 9
East, W.M., Klamath County, Oregon and being a portion of that property described
in that deed to J. D. Finchum and Bonnie B. Finchum, recorded in Rook 162, Page
368 of Klamath County Record of Deeds; the said parcel being that portion of said
property lying Northeaasterly of Parcel 1; Northwesterly of a line at right angles
to the center line of tha relocated Kiamath Falls ~ Lakeview Highway at Engineer's
Station 163+50 and included in a strip of land 13 feet in width, lying Northeagt-
erly of and adjoining the Northeastaerly 1ine of tha strip of land heretofore set
forth in Parcel 1. ' ‘

The center line herein referred to is described in saild Parcel 1.

The parcel of land to which this description applies contains 10,690 square
feet, more or less. .

AND DOES ALSO HEREBY FURTHER SUBORDINATE the remainder of the property covered by
the lien of said mortgages to that certain temporary easement for slopes contained in
that certain deed from J. D. Finchum and Bonnie B. Finchum, hugband and wife, to the

State of Oregon, by and through its State Highway Cormission, over, across and upon the

following described property, to wit:
PARCEL 3

A parcel of land lying in the S} of Section 1, Towmehip 39 South, Range 9
East, W.M., Klamath County, Oregon and being a portion of that property described
in that deed to J. D. Finchum and Bonnie B. Finchum, recorded in Book 162, Page
168 of Klamath County Record of Deeds; the said parcel being that portion of said
property includad in a strip of land 30 feat in width, lying on the Wastaerly side
of the center line of Unity Street, which center line is described as follows:

Beginning at Engineer's center line Station "y* 8400, at which station the
Northerly line of sald atrip of land lies at right angles to said center lime,
aaid station baing 1121,25 feet North and 2300.75 feet West of the Southeast
corner of Section 1, Township 39 South, Range 9 East, W.M.; thence South 0° 19'
33" East 200 feet to Engineer’'s center line Station "yt 10400,

EXCEPT therefrom Parcel 1.

The parcel of land to which this description applies containse 450 aquare
feet, more or less, outside of tha existing right of way.
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Provided however, except as abova sat forth, the remsinder of the property shall
remain subject to such mortpages as heretofors.

The within partial relesse im not a sstisfaction of said mortgages, nor do the
pirtiai release of liens effected hexeby in any manner affect the debt for which said

mortgages were given as security.

=l .
Dated this g‘& day of é_glw , 1972,

FIRST NATIONAL BANK OF OREGON
)

By y Ql/
~NC

STATE OF OREGON
COUNTY OF v ' A //7/:2 , A.D,
. P »
Personally appeared /% ry @/4//7'— who, being duly sworn did

say that he is the of FIRST NATIONAL BANK OF OREGON, and that

the said instrument was signed in behalf of said corporation by authority of its Board

of Directors; and he acknowledged said instrument to be its voluntary act and deed.
._.«'x.:isi;‘_.,' :
Befofe\fe:/ ¢
STk e
'\- :

My Commission

“TATE OF OREGON; COUNTY OF KLAMATH; s
FUd for record at request of STATE HIGHWAY COMM. R/W“Section

this 30BN day of __NOVEMBER

1359
A.D.1912 ot [ o”c!ockP M
duly recorded in VoI, _M 72 of __MORTGAGES

., and

~— on Paga.._.

FEE $ 6.00 W2.D, MILNE, County Clerk

By




