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TRUST DEED

THIS TRUST DEED, made this 18tHay of . . November ... . ... , . bolween
. ..,.‘...,.,m..mmmn._a.,,,w,mmus,.,.md.mmxcm,a.,wmmus. husband and wife

., a8 grantor, Willlom Ganong, Jr., . astrustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Cregon, a corporation organized and
oxisting under the laws of the United Siates, as beneficlary:

WITNESSETH:

The granter lrrevocably grants, bargalns, gells and conveys fo the trustee, in trust, with power of sale, the
property in Klamath County, Oreqon, described as:

The Westerly half of Lot 4 and all of Lot 5 in
Block 10 of EWAUNA HEIGHTS ADDITION to the City

of Klamath Falls, Oregon, acoording to the official
plat thereof on file in the office of the County
Cclerk, Klamath County, Oregon.

which said described real proparty does not exceed three acres, together with all and singular the appurtenances, tenements, horeditaments,
rents, lssues, profils, water rights ‘and other rights, easements or privilages now or horeafter belonging to, dorived from or in anywise appor-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, rofrigerating, watering and irrigation
apparaius, equipment and flxtures, together with all awnings, vonetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, ‘dishwashers and other builtin appliances now or hereafler installed In or used in connection with the above
described premises, including all interest therein which the grantor has or may hereaflar acqulre, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sum oi..‘Iwm..mm.THQUSAND.._AND,.._N.Q[J.Q.0.?‘.‘?'.:'

($.22...°.0.Q...QQ......~) Dollars, with interest thereon according to the terms of a promissory note of even d erawith, payable to the
630

0,
bepeliciary gr order,ogrd made by the grantor, incipal and interest being payable in monthly Installments of ﬁﬁ' commencing
> ecember. 20 i M

This trust deed shall further secura the payment of such additional money,  defuult, any balance remaining In the reserve account shall be credited to the
it any, as may be loaned hercafter by the beneficiary to the grantor or others indebtedness, 1f the reserve account for taxes, nssessments, lnsurance retniums
having an interest in the above described property, as mus be ovidenced by &  and other charges 14 not sufficient at any time for the payment of such charges
nots or motes. If the indebtedness secure b¥ this trust deed {s cvidenced by  as they hecome duc, the grantor shall pay the defjcl to the benefictary upon
more than ane note, the beneffclary may credit payments recelved by It upon demand, and If not paid within ten days after such’ demnnd, the beneficlary
any of sald notes or part of any paymeni on one note and part on another, nm{ at its option.ndd the amount of such deflcit to the principal of the
.88 'the_bencficlary may eclect. obligation secured hereby. :

' The grantor hereby covenants to aud with the trustce nnd ‘the heneficiary Should the grantor fail to keep nnr of the !urcgolnlg covenants, then the
herein that the, said premises sad prosurty conveyed by this trust desd are henefieiney, iy, at its option earry out the same, and all {ts ‘expenditures there.
free and .cledr 'of all encumbrances, an “that_the rrantor will and..his -heirs, for shall-draw’ interest at the rate specitied in- the note,’ shall he repayuble by
exccutors and administrators shall warrant .and defend hls sald title thereto  the grantor on demand nnd shall be secured by the llen of this trust deed. In
against the claims of all persons whomesoever, ! this lm‘mn«:ctlon, 'thc bclnuﬂcluryi |AhI\|| t;nvc lhv; rluh!.lln l\nkdlnrr\;lkm ul) complcﬁ
. . an mprovements made on salid premises and nlto to make such re| hlrs to anld
The grantor covenants and agrees to pay said note according to the terms - prgpurty as In ita nole dlncrutlmlu It may decin necesenry or mlvhl:\lnlu.
thereof and, when due, all taxes, asscasments and other charges levicd against
sald property;-to kecp sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In course of construction covennnts, conditlons and reatrictions affecting sajd property; to pay all custs,
or hercafter constructed on snld premises within slx months from the date fees and expenses of this trust, including the cost of ‘title acarch, as well as
herco! or the date constructlon I8 hereafter commenced; to repair and restore  tho other costs and expenscs of the trustee Incurred in connectlon with or
and In good workmanilke manner any hullding or improvement on in enforcing this obligntion, and trustec's and attorney’s feea actually Incurred ;
sald property which moy be damaged or destroyed an pny'. when due, all o appenr In and defend any actlon or procevding purporting to atfeet the aecurs
costs Incurred therefor; to allow beneficlary to inspect sal property at all fty hereot or the rights or powers of the benefleiary or trustee; and to pay all
times during construction; to replace nni' work or materials unsatisfactory to costa and cxpenses, including cost of evidence of tﬁ.lu and nttorney’s feea in a
beneficlary within fifteen duys after written uotice from bhencficinry of such reasonable aum to be flxed by the court, in any such action or proceeding In
fact; not to remove or destroy MK building or improvements now or hereafter  which the heneficlary or truates may Ap) sene and in any sult brought by bene-
constructed on sald premises; to keep all buildings and lmprovements now or ficiary to foreclase this deed, and al} sald sums shall be secured by tlu?’s trust
hereatter crected upon sald pro‘)(crty in good repair and to commit or suffer deed.
no waste of sald premiscs; to Xeep all bulldings, propert{ and [mprovements .
now or hereafter erccted on sald premises continuously insurcd against loss The beneficlary will furnish to the grantor an written request therefor an
by fire or such other hazards ns the leneficiary may from time to time require, annunl atatemenl of account hut shall not be abllgated or required to turnish
in A sum not less than the origlnal principal sum of the note or obllgatlon  any further statements of account.
secured by this trust deed, in a company or companics acceptable to the hene.
ficlary, and to deliver the original policy of insurance tn correct form and with 1t is mutually agreed that:
approved loss payahle clause In favor of the bencflclary attnched and with o
remlum pald, 10 the (pa} piace of i of the heneficl 1t lunst 1. In the event that any portlon or ali“of snid propecty shall he taken
\ftecn dnys prior to the cffective dateiof any sich polley of insurance. If under the right of eminent domain or condemnatlon, the henefleiary shall have
sald policy of insurance 18 not so tendered, the benotlciary may in its own the right to commence, pros appear in or d
scroaon obtaln Insurance for tha benefit of the heneficiary, wiich insurance  ton or proceedings, or to make Any compromisc or settlement ln conne 1
shall be non-cancellable by the grantor during the full term of the poilcy thus such taking and, if 1t so elects, to Tequire that nll or any portion of the money's
obtalned. m\f'nlélul as com[lv‘ensnuon 'hl)r wcfl: taking, whlchd nr'c'su:n cxcun{n of the nm?lum, rlcrl
quired to pay alf reasonnhlo costs, expenses and B rney’s fees neceasarlly pa
In order to provide reguiarly for the prompt payment of snld toxes, nssesse  OF 'ﬂcums y the grantor in such proceedings, shall be paid to the beneficlary
ments of other charges and Jnstirance premiums, he grantor ngrecs to pay to and applled by it first upon any f costs and exp and attorney’s
the beneffciary, together with and in additl to the hly pay t. t fecs necessarily pald or incurred by the heneficlary in such proceedings, and the
rincipal and {ntercu payable under the terms of the note or obligation sccured  balanco applled upon the Indebtedness secured herehy; ead the grantor agrees
Rcrcby, an amount equel to one-twelfth (1/12th) of the taxes, assesaments and At its own expense, to ‘tnka auch actlons n‘nd execute such inatruments as nhn'li
oiher charges due and lmynhlo with respect. ta said property within each 4. be y In such T D upon the beneflclary's
ing tl\w{clvel tmhonths. :n;'o nln(lzdonc~chlr:y-sl);:.’l;l (l/Su)l,h) of ”«}Ic lm;‘\,lrnnca prcmh;ml request.
ayable with vespee sald property within each succceding three yoars whiia .
,gh{n‘ trust deed remains in effect, as astimnted and directed by tho {enellclnry. "mryz : p';}y"m“c‘:]{ %,'g'“ﬁ."'g';'c.."ﬂ?.h t:;':‘cuu‘n%att!l‘:: :mxl‘\l:"xll:lc‘:ln nr:‘ “f!ﬁ\z :gt'&ht}o?cz‘:-
wucli sums to be credited to the princlpal of the loan until required for the  gorseament (In case of full reconveyance, for cancellation) without affecting the
several purposes thereof and shall thereupon o charged to tho principal of the  yapiiity of any person for the payment of the Indebtedneas, the trusice may (n)
lonn: or, at the option of the beneficlary, the sums so l;“‘d shail be held by eonuent to the l?mklng of uny map or plat of said property$ (b) foln in rn{tlng
the beneficlary In trust as a ""“?{fe “f‘f:r""n 'a;':“,’,"",h ““"ﬁ":h ‘I?e ""m" “;‘M any easement or creating and restrictlon thereon, (c) Join in any subordination
pret pnynbleuu' or other ge er. they sl come  Cue or"(.)uw{ ngrucmfnt wcclmu this tdmldt?r the Ilag orTc):‘hnrau I\Lcch; 3 (d) reconvey,
. : Without wneranty, all or nny part of the property. The gran n ANy reconvey-
. . e o
e e antor 1t 0 ey gy and o o, seomee 200 o e et ot o peron of pats el sl Wi, b
charges levied or nssessed agninst anld property, or Any nrt thereof, before ' o's o y
the Amo_ bagin to hear lnttﬁ'cn. and al:‘o to gny prcmlur‘r‘u on all insurance '.}’,‘;'ﬁ".‘;},";;‘w‘h"wl' Trustec's focs for any of tho services ln this paragraph
olicles upon said property, such payments are to be mindo through the bene. bl
Hlelary, ae aforesald. The granior horehy authorizes the beneficiary to rny 4. As additionat sccurlty, grantor hereby assl,
any and all taxes, ‘assessments and other charges tovied or jmposcd against  contlnuance of these trusta all reats, [nsuca, oy
gafd property in the amounts as shown by the statements thereof furnlshed  perty nffrcted by thia deed and of
by the collector of such taxcs, asscsanients or other charges, and to pay the rantor shall defauit Ih the payment of
insurance premiums in the amounts shown on the statements submi ted by {ha performnnen of any agreement hercunder,
the insurance ca ‘and to chargo enid sume to the lect nll such rents, lssues, royaities and .profl
rincipal of the loen .or to withd: 'ms which may _bo required -from  hecomo due and payable, Upon any default by gran
he reserva account, if any, establlshed for that purpose. - 'The grantor agreoa flciary may ut any tims without notlce, elther in person,
in no event-to hold the beneficlary rospansiblo for falluro to have any lnsur-  ceiver to ho appointed by a court, and without regand to
ance written or for any loas or daimage growing out of a defect In any In. “security for the Indehtmlynou herehy secured, epter upon and
surance polioy, and the bcnellclnr{ hercby Is authorized, in the cvent of any  sald proporty, or any part, thereof, In its own name aue for of otherwino_ collect
loss, to compromiso and settle wl h any {nsuranco company and {o spply any  the rents, Jasues nnd profits, including those past due and unpald, and apply
auch fneurance receipts upon the obligations socured by this trust deed, "In  the asme, less costs and expenscs of operatfon and collection, Including reaton.
computing tho amount of the Indebtedness for payment and satisfaction in  able nttome ' fees, upon any Indebtedness secured hereby, and ‘fn such order
full or upon snle or other acquisition of the property by the beneficlary after  as tho heneficlary may determine,
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1. Tho entering upan and teking posseasion of sald property, the collsction  nouncement at lie tims tixod by the preceding postponsment. The trustes shall 2. - | L Yo, | ‘ "‘ A )
of such ronts, lasuos and profita or the proceeds of flre and othee lnauranos pal-  dellver to the purchaser his desd 10 form as requi by Iaw, couveying the q_m' i " R , P, . . ", - . v
foles or mmrennunn or swards for sny taking or damage of the peoperty, and  porty so sold, but withoui any oovenani of rarun:g. expreas of implied. The 0 boAd l [l D SRRk B I+ OOt I S0V A0 1AE 3
the application or relonse tharcof, aa alorsaald, ahall nol curs or walve any de-  recitals in the deoed of any wiatters of facts shall be conclusive of tha e

fault or notlos of dclault hercundsr or favelidate any act done pursuant 0 truthfuiness thetoof, Any person, exciuding the trustee but tacludiug the grantor
auch datles, and the beneficiney, may purchase ab the sale,

8. The grantor shall notify bepeficlary in writing of any asle or ocop- 9. When the Trustes sells pursusnt to the powers provided hercln, the
tract for sale of the mbove deacribed property and furrdsh beneflclary o= &  trustee shall apply the proceeds of the truttee’s aale as tollows: (1} To
form ;up‘ﬁllad it with such personal information comocrning tha purchmaer as  the expetans of the aele Including the componantion ol tbe truatos, and a
would ordinarlly be required of & new loan applicant and shall pay benotlolary  reasouablo charge by the atturney, (2) To the obllgation scouted hy he
& sorvioe charge. . trust  deud, (H‘; ra all porsons  having rocorded liens aubaequent to the

Interesta of the trusiee i the trust deed as thelr Intereats sppear in the

8. Time is ol the essonce of this Inatrument and upon default by the  order of tholt priority. {(4) The aurplus, If an{‘,) 10 the grantor uf the tiuat
grantor in payment of any indebiedness securod hcrob{ of in performance of any  decd or W lin successor fn Interest eotitled such Aurplus,
agrcement hereunder, the beneflelary may declare all sums secured herehy lm-
mediately due and rlynhle by deiivery to the trustes of written notice of default 10, For any reuson permitted by law, the beaeficiary may from tlne to
and electlon to sell the trust property, which notice trustee shall causs to be  time appulat a Auccessor or successors fo any trustee urined hereln, of to any
duly filed for record. Upon delivery of said notice of default and eloction to soll,  successor trusteo appoiuted herounder, Upon auch wppointineat and without con
the beneficlary shall deposit with the truatee this trust deed und all promlssory veyance (o the successur trustes, the Intter shinll be vested with all tille, powers
notes nnd documents ovideucing expenditurcs socurcd hereby, whercupon the and dutles conferred upon any trustee hereln nated or appoluted hercunder. Each
trusteos shall fix the timo and place of sale and glve notice thereof s then  much appointiment mud substifution shall Le made by written instruinent executed
required by law, by the heneliciary, contalning refercnce te this trust deed and ita place of

recard, which, when recorded In the office of the county clerk o¢ reeorder of the

7, After default and any time prior to five deys before the dote set county or counties in which the property in situated, shall be conclurive proof of
by the Trustee for the Trustee's sale, the grantor or other pereon so proper appointment of the successor (rustee,

&r‘ml\- ed may poy the entire emount then due under this trust deed and
e obligations sceurcd therchy (including ocosts au s actually ineurrcd 11, Trustee nccepts this trust when this deed, duly cxccuted and xcknow.
in enforcing the terma of tho obligation and trastee’s and attorney’'s fece ledged s made a publie record, as rmvldvd by lew. The trustee 1s not obligated
not exceeding $50.00 ench) other than sush portion of the principal ss would (o notily any party hereto of pending sals uiider any other deed of trust or of
not then e due had no defuult occurred and thereby cure the default, any action or proceeding in which the grantor, beneficiary or trustec shall be a
> purty unlesn such action or proceeding fs brought by the trustee,
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8. After the lapse of auch time as may then be rcouired by law following
the recordation of sald notice of default and giving of sald notice of sale, the 12, This deed applies to, luures to the benofit of, and binds atl partlen
trusteo shall scll safd property at the time and pince fixed by him in said notice  hereto, thelr heirs, legatees devisces, administrators, cxecutors, successors and
of sale, elther &3 a wholo or in urmte parcels, and {u such order as he may de-  assigns, The term *‘Leneficlary’ shalt mean the holder and owner, includlug
termlne, at publio auction to the highest bidder for cash, in lawiul money of the rlwl ce, of the noto accured hereby, whether or not named as a beneficiary
United States, payable at the time of sale. Trustes mA{ postpone sale of all or ierein, In construing this deed and whenever the context so requlres, the mas
any portion of sald property by publio announcement at such time and plece of  cullne gender includes the feminine and /or nenter, and the singular number fn.
sale and from time to time thcreafter may postpone the sale by public ane  cludes the plural.
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IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written,

Litlltam ﬂ[éié’&@w/ . {SEAD

Catnceio faon M Uiame. . (SEAD

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on thl&..../...é.._......day of....... November 19 72 before me, the undersigned, a
Notary Public in and for said county and atate, personally appeared the within named
o WILLIAM R, WILLIAMS and PATRICTA A. WILLIAMS, h usb.and_\..an.d..Mifg_(,‘..g,....d_,:_
to me personally known to be the identical Individual..8 named in and who execuled the foregoing instrument and ccknqy?)q'&;ed' 'm‘r(xj'xeghm
they oxocuted the some freely and voluntarily for the uses and purposes therein expressod. N RO

IN-TESTIMONY WHEREOF, 1 have hereunto set my hand and aifixed my notarial seal the day and year last

A, S O=7.c 7/0, K
e S . . Nglary Public for Oregon - R = . a0
(SEAL) ' y commission oxpires: /9 XS )7 2

Locn No. STATE OF OREGON ) cs
County of Klamath f ’
' I certify that the within instrument
was received for record on the ..30th
day of .. .. November. .. .., 19.72,
- (poNr uss THis at 3355 o'clock .P. M., and record
Ton | RECORDING in book M.72 . . on page.Li3/0L
Granter LABEL IN GOUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & veEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Benaficiary WM, D, MILIE
After Recording Return To: N . .. N . A S e i e
FIRST FEDERAL SAVINGS -+ | - e I County Clerk
540 Main Sto =~ < nod o STl S o -t S
Klamath Falls, Oregon: - FFE S 100 © e ,./{ { :/D;;(x.l;. -
JGel T~ S - ) ;

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have boen pald,

TO: Willlam Ganong.eomm . Trustoe

The undersigned ls the legal owner and holder of all indebtedness gocured by tho foregolng trust deod. All sums secured by gald trust dood
have been fully paid and satisfied. You hereby ate directed, on payment to you of any sums owing to you undor tho terms of sald trust deod or

pursuant to statute, to cancel all evid of d sacured by sald irust deed (which are dolivered 1o you herewith togother with sald
trust deed) and to reconvey, without warranty, to the parties designated by tho terms of said trust dood the esiate now. beld by you under the
sumne, o
. .. ) » .
e . e S IRy o S
EEEERE R - - First Fedefal Savings and Loan Association, Beneficiary
. RN ’ . Lo
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2 "“‘"\.’r‘.

[A




