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TRUBT DEED

THIS TRUST DELD, made this 27thday of

. .DAVID M. BLUEM and JUDITH A. BLUHM, husband

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION'
exlsting under the laws of the United States, as bensiiciary;

WITNESSETH:
The grantor irrevocobly grants, bargains, sells and conveys to the trusiea, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

of ¥Klamath Falls, Oregen, a corporation organized and

__Novemb 18 72, potwoun
and wife
... as grantor, William Ganong, JX. | as trustee, and

The following described real property situate in Klamath County, Oregon:

Lots 4, 5 and 6 in Block 29 of MOUNTAIN VIEW ADDITION to
the City of Klamath Falls, Oregon, according to the official
plat thereof on file in the office of the County Clerk of

. Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and sinqular the appurtenances, tenements, hereditaments,

ronts, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-
taining 1o the above described premisws, and all plumbing, lighting, heaiing, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other builtin appliances now or hereafter Installed in or used in conneclion with the above
3 bed preml including all { t therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum o . 8 *THOUSANDFOUR,E_IUND_RE-D

(324;400AQQ_) Dollars, with Interest thereon according to the terms of a promissory note of even dufdﬁregi&, payable to the
» CC ing

baa'eﬂclmg 19{, orieg and made by the qrumloc:',.rgncipul and interest being payable in monthly installments of $.:

L]

This trust deed shall furtlier secure the payment of such additional money,
if any, &8s may be loaned herenftor by the beneflelary to the grantor or others
having an:intercst In tho above described ‘rropert , as may be evidenced by a
note or notes. If the indchtedness secured by this trust deed s evidenced by
more than oue note, the beneficiary may credit payments reccived by it upon
any of sald notes or pari of any payment on onc note and part on another,

.-a3 the beneflclary may cleet. .

The grantor hercby covenants to and with the trustce and the beneficlary
herein that the sald premiscs and proj cr%y conveyed by thls trust deed are
frec and clear of nll encumbranees and (hat the “grantor will and his helrs,
exccutors and -adminfstrators .sha)l warrant and defend his sald tltle theroto
againet the clalms -of all persons whomsuever,

The grantor covenants and agrees to pay sald note according to the terms
thervof and, when due, all tnxes, assensments and other charges levied againat
sald property; to kecp sald property free from all encumbrances having pre.
cedence over this trust deed; to complete all bulldings fn course of construction
or hereafter constructed on sald premises within six monthe from the date
hereof or the date construction is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or Improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow 'y fo inspect esald property at ail
times during construction; to replace nn“"work or mnzerlalLu qunltlnhcbory to

"

defuuit, any balance remaining in the reserve account shall be credited to the
indcbtedness, If the reserve account for taxcs, nssessments, Insurance proiumns
and other charges is not sufficlent at any time for the payment of sich chargea
as they become due, the grantor shall pay the deflcit to the beneficinry upon
demnnd, and If not paid within ten dayn nfter such demand, the beneficlary
mnf' at its option ndd the amount of such deficit to the princlpal of the
obllgatlon seeured hereby,

Should the grantor fall to keep any of the raregoln‘x covenants, then the
heneficinry may at its optlon carry out the same, and all its expenditures there.
for shall draw interest at the rate speelfied in the note, shall be repayable by
the grantor on demand and shall he gecured by the llen of this trust deed. In
this connection, the beneficlary shall have the right in [ts discrctlon to complete
any improvements made on sald premises and also to muke such repairs to sakd
property as-in Its sole discretion It may deem necessary or advisshle,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to ’my all costs,
fees snd expenses of this trust, including the cost of title scarch, as well as
the other costs and expenscs of the trustee ineurred in connection with or
In enforcing this obligation, and trustee's and attorney's fces actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
costs Al"ld expenses, including cost of evidence of title and attorney’s fees in n

beneficlary within fifteen days after written notlee from y of such
fact; not remove or destroy an bulldlmi or improvements now or hcereafter
constructed on sald premises; to keep all buildings and lmprovementa now or
hereafter erected upon said {rngerty in good repalr and to commit or suffer
no waste of said premises; to keep all huildings, propert{ and Improvements
now or hereafter erccted on sald premlses continuousjy lnsured against loss
by Iire or such other hazards as the beneficiary may from time to time requlre,

a sum not leas than the originai principal sum of the note or obligation
secured by this truat deed, In a company or companles acceptable to the bene.
ficiary, and to dellver the original policy of insurance in correct form and with
approved loss payable clause In favor of the beneficiary attached and with
frcmlum paid, the principal place o of the y at leant
ifteen days })rlor to the effectlve date of any such lley of insurance, 1If
?Id llcy of Insurance {s not so tendered, the beneficlary may in its own

T aum to be fixed by the court, in any such action or proceeding In
which the beneficiary or trusteo may appear and in any sult brought by bene.
fllclnlry to foreclose this deed, and all sald sums shall be sccured by thfs trust
deed,

The beneficinry wilt furnish to the grantor on wrilten request therefor an
annual statement of account but shall not be obligated or required to furnish
any further atatements of account.

It fs mutually agreed that:

1. In the event that any portion or all of said property shall he taken
under the right of eminent domain or condemnntion, the heneflciary shail have
thie right to commence, prosccute in its own name, appear In or defend any ac.
tlon or i} to make any compromliae or acttlement In conncctlon with

[

dncre%?oncyobmln insurance for the beneflt of the beneficiary, which

ﬂl‘)'(ml h% non-cancellable by the grantor during the full term of the policy thus
obialnea,

In order to provide regularly for the prompt payment of aald taxes, nsseas-
ments or other charges and Iasurance premliums, tho grantor agrees to pay to
the bennﬂclnr{. together with and In addition to the mom.hr payments of
Erlnnlpnl and Interest payable under the terms of the note or obligation secured

ereby, an amount cqual to onetwelfth (1/12th) of the taxes, assessments nn‘d

or
such taking and, if it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to xnly all reasonable costs, expenses and attorney's fees neccasarily pald
or Incurred by the grantor In such proceedings, shall be paid to the benctleiary
and applied by it flrst upon any hle ccsts and and attorney's
fees necessarily pald or incurred l:r the U y in such p and the
balance applied upon the indebtedness secured heechy; and the grantor agrees
ot its own expense, to take uulch actions n.nd exccute suoh Instruments as shalf
ing such It on,

other charges due an: Iayable with respect to said property within: each
ing twelve monthas, and also one-thirty-sixth (1/36th) of the insurance premiums
ayable with respeet to said })roperty within each succceding three years whlie
ghfs trust deed remalns In effect, as estimated and dicected by the beneliciary,
such sume to he credited tc the grlnclpu] of the loan until required for the
sovernl purposes thereof and shall thereupon he charged to the grlnvlpnl of the
lonn; or, nt the option of the beneflclary, the sums so pald shall bo held by
the henmeficiary In trust as a reserve account, without intercat, to pay ssld
premiums, taxes, assessments or other charges when they shail becoms due
and pnyable. .
While the grantor is to Ipn{ any and all taxes, asscasments and other
chargies levied or amsessed ngainst snid pro&n;rly, or any part thercof, before
the samo begin to lLenr Interest and also pay premlums on all Insurance
olicles upon snid property, such payments are to be mnde through tho bene.
P ne aforesnid. The grantor herehy -authorizes the bheneficiary to rny
any and afl taxes, nsscssmenta and other charges levied or {mposed againat
lnf)(’l property In the amounts ns shown by the statements thereof furnished
by the collector of auch taxes, nssessments or other charges, and to gny ']
insurance premfums in the amotunis shown on the statoments submitted by
tho insurance carrlers or thelr representatives, and to charge safd sums to the
rincipal of tha loan or to withdraw the Jums which may bo . required - from
he reserve account, If any, established for that purpose. The grantor agrees
in no ovent to holé the beneficlary responsiblo for fallure to have any ineur.
ance written or for any loas or damago srmvlnz ont of a defect.In any in.
surnnco policy, and the bonoﬂclar{ hereby s suthorlzed, in the ovont of any
loas, to compromlse and sottle with any Insurance company and to n‘rpl any
such inmuranco rocelpts upon the obligations secured by this trust deed. In
computing tho amount of the I or  pay n tiafact in
full or upon sale or other acquisition of the property by the benoficlary afcer

ho y ptly upon the beneficiary's
request,

2, At any time and from tlme to tlme uron written request of tho bene-
ficlary, pnyment of its fees and presentation of this decd and the note for en.
dorsement (In case of full reconvey , {0 fon), without affecting the
linbillty of any person for the paytent of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; () Join in grant
any casement or oreating and restriction thereon, (c) Join in any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The tzruntca in any reconvey.
ance may be described na the “person or persons legally entitled thereto” and
the recltnls therein of any mntters or facts ahall be conclusive fmo! of the
t;lurirfll’llnggsoothercof. Trustee’s fees for any of the services In thls paragraph
shall be $5.00.

8. As ndditionnl sccurity, grantor hereby asslgnn to heneficiary durlng the
continuance af these trusts nli rents, issues, royaitics and profits of the pro.
perty nffected b¥ this decl and of any personnl property located thercon, Untit
rantor shall default in the payment of any Indebtedness sccured herehy or In
he performance of any agreement hereunder, frunlor shall havoe the right to col-
leet all such rents, issues, royaltiea and profits earned prior {o defnult as thoy
become due and payable. Upon any default by the grantor hereunder, the bene.
ticlary may af_any time without notice, either in person, { agent or by a ro
ceiver to he appolnted by A ﬁourt, and without regard to th

securlty for the Indebtednesa he

sald proporty, or any part thereof, In its own name suo for or otherwise collect
the rents, lacues and profits, Including those past due and unpaid, and apply
tho same, less costs and expensas of oporation and, collection, Including reason.
abla nttorney’a fees, upon any [ndebtedness sucured- hereby, and in such order
as tho beneficlary mnay determine.
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¢ The snloring upon and teking posseasion of aald propurty, the collection  nounsement ab the time fised by the proceding po:?on-m-nl.. The brustes ahall
of kuoh rents, laavos and profita or the procecds of fire and vthor ineurance pol.  doliver o the purchaset his d o forin &8 required by law, conveying ihe
loies o compensation or Awards for any taking or damage of the property, And  perty o sold, but without any govepast of nrmn\g. axpraas of lwpiled. Tha
the application or releaes thereof, pe aforssnid, shall pot cure of waive aay do-  recitals in the deed of any tuatlers or fasts shall be conclusive proof of the
fault or notioe uf dofeult hercunder or invalidate sny act dune pursuaat t  Lruthiulness therouf, ARy porson, sxcluding the trustee but tncluding the grantor
such notioe, and the beneficiary, may purchise sl the sale.

5. The granior shall notify boneficiary fn writing of say sale or oon- 9. When the Truaten seila purauknt to the powers provided hercin, the
tract for sale uf the nbove described property and fumnish boneflclary o8 &  trustee aball appiy the prooesds” of the Lrustee’s sale ax follows: (1) Te
form supplied Jt with such personkl inlormation conourning the purchaser as the cxponses’ of the sale tacluding the oompeosstion of the trustce, and #
would narily bo required of & aow ioan applicaat and Rhall pay Leneflofary  reasvusble chntge by the attorney. () To the obllgation secured by the
a service charge. trust dowd.  ($) Te all persaus  having recorded llous subsequont ta the

ltercsta of the trustee i the trust deod as thelr intereata appoar o the

6. Time s ot the essenco of this instrument and upon default by the  order of tholr priority. (df The aurplus, if M‘{b 10 the grantor of the tinst
grantor lu payment of any Indeblodness secured hcreh{ or o performence of any deed or to bin suceensor Iu (aterest enijtiod such aurplus,
agreoment heraunder, the bepeficlary may declaro il sums scoured hereby im.
medlately dus and rnynhla by delivery to the trustee of wrilten notice of defauit 10. For suy reason perseitied Ly law, the beneflclary may frow time to
and election to pell the truit property, which potice trustee shiall cause to be  tiinc appolut & successof of successors to any trustes pawmed hereln, or to any
duly filed for record. Upou delivery of said notlce of dofault and election to scll,  succossor trustee appolnted hercunder, Upon such appointinent and without cun.
the beneflciary shall deposit with the trusteo this trust dood and el) promiesory  veyance to thy successor {rustee, the latter shail be vested with all title, powers
notes and d ! idencl ditures soccured hereby, whereupon the  and dutius couferred upon any trustes hereln named or appointed hereundor. Kach
trustees shall flx the time and place of sale and give. notice thercol as then  such appolutpicnt and substitution shall be ade by writien fnstrument exceuted
required by law, by the hencficiary, containdng reference to this trust deed and its place of

., record, which, when recorded iu the oftice of the county clerk or recorder of the
After detault and any time prior to five days before the date set

. county of countles in which the property s situsted, shell be conclusive proof of
by the Trustee for the Trustec's sale, the grantor or other persor so proper appolntment of the successor trusiee.
Hvileged may pay the entlre amount then due under thle trust deed asnd .
_the obligations scoured t,herebﬁ (including costs aud expenses actunlly Incurred 11. Trustee accepts this trust when this deed, duly executed wnd acknuw.
in enforcing the terms of the obligntion sud trustee’s and attorney's fees ledged is made a public record, ns iu‘ovldad by law, The trustee is not obligated
not excecding $50.00 cach) other than such portion of the principal as would  to notify suy parly hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and (hereby cure the detault. any actfon or procreding in which the grantor, henellclary or trustee shall be a
party unless such action or proceeding I8 brought by the trustec,

6. After the lapse of such time as muy then be reguired bly jaw following

the recordation of sald notice of default and giving of said potice of sate, the 12. This decd applies to, Inures to the benefit of, und bluds all partien
trustec shall sell said property at the time snd place fixed by him in sald aotles  hereto, thelr helrs, legatees devisces, adminlstrators, cxecutors, e s and
of sale, either as & wholo or in legmtu parcels, and In _such order as he ml{ de.  assigns, The terni- “beneficlary” shall mean the holder and owuer, including
termine, at publle auction te the highest bidder for cash, Ia lawful moncy o the sledgee, of the note secured herchy, whethier or ‘not namied as a heneficlary
United States, payeble at the time of sale. Trustee may postpons sale of all or cretin, In construing this deed and whenever the context so requires, the maa-
anf' portion’ of sald property by public announcement at such time and place of - culine gender ingludes the feminine and/or neuter, and the singular nomber in.
sale and from time to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand gnd seal the day and year first above written.
.
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....... ole A / e (SEAL)
STATE OF OREGON ‘
County of Klemath i ) :
THIS IS TO QERTI(S‘ ’that on tthZZ_.:........day of. Noven\hgr lq72 before me, the undersigned, a
Notary Pub]'lc‘\_,ﬁx ‘t;nd.io'x_/ &gid county and state, personally appearod the within named "
R AYTD M. BLUBM and JUDITH A, BLUHM, husband and wife

fo me ﬁ\tmoué!{y}‘@'cﬁvﬂ ‘l‘g’pc;‘..ihg idontical individualS... named in and who executed the foregoing instrument and acknowledged to me that

tb.e.x...:?eéecdledg!h_e\_aame iﬁs‘é]y and voluntarily for the uses and purposes therein expressed.
T:}MGWIWHER%F,"L‘hd‘VO hereunto set my hand and affixed my notarial seal the day and yoar last above writlen.
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(SEAL) e My commission sxpires: &3 — / $/= Dy~
Loan No. STATE OF OREGON s
County of Klamath '
C 1 certify that the within instrument
was received for record on the Y%,
day of  NOVEMBER 1972,
;::N: :::E::E': at 3355 o'clock .. P.M., and recordecé
,Q: ECoRDING in book .M. 72 .. _on page 1378
Grantor LADEL N COUN. Record of Mortgages of said County.
TO TIES WHERE )
FIRST FEDERAL SAVINGS & soren Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Boneficiary ’ WM, D. MILMNE
A:".er Rocordlnq Reium TO: SesemmmesmmommsimafSSavssosMsnooocoriiodmhenTenrersemmocn oot tT
_FIRST FEDEISAL gAVINGS . County Clerk
5= 540 Main St. Y Ve
*. Klamath Falls, Oregon, FEE $ L,00 . - By Fr@a.el okdot Co....
) ) s . \ o . > ‘ R Dopuly

To bo used only whon obligations have been paid.

TO: Willlom Ganong. ..., Truslee

The undersigned is the legal ovmer and helder of all indebtodness secured by the forogoing trust deed. All sums secured by said trust deed
have been fully pald and satisiled. You hereby are directed, on payment lo you of any sums owing to you under the terms of pald trust deed or
pursuant to slatute, to cancel all evidences of indebtedness secured by sald frust deed (which are deliverad to you herewith iogether with said

same.

Flrst AFéderal‘ Savings emd Loan Association, Benefictary

by.

.~ REQUEST FOR.FULL RECONVEYANCE VA S

frust deed) and lo reconvey, without warranty, to the partles designaled by tho torms of sald trust doed the estale now held by you under the .
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