e OKM He. TASA~MOKIGAGE
o B ZaRd ,

THIS MORTGAGE, Made this ....28% ..
by ... RONALD. L.

and..no/10f

bargain, sell and convey unto said mortgagee, his heirs,

The SW 1/4 NW 1/4 of Section 16

(I SPACE INSUFFICIENT, CONTI

assigns lorever.

of $26,000,00 dated September 1, 19
.Barbisan, Ronald B, MacKenzie and E
| Donald L. Lemke and C.M, Stafford,

The mort, ¢ warrants that thed:mcndl of the loan represented by
Ll d

of said premises and has a valid, unencumbered tifle thereto NO @XCeé

And said mortgagor covenantas to and with the mortdadee, his heir
premises and has a valid, unencumbered title thereto no excep%i

any part of said note rermains unpaid he will pay all taxes, assesaments and

buildings now on or which may be herealter erected on the premises insured
in the aum of § one

G CSETH, That seid mortgeor, in consideration of _ OUSAND_ DOLLARS

erty situated in.. Klamath ... .. .. County, State of Oregon, bounded and described as follows, to-wit:
14 East of the Willamette Meridian, Klamath County, Oregon

The mortgagees agree to release to the mortgagor not less than one acr
of land for each payment of $350,00 upon the principal of the mortgage
value, Said released portion to pe designated by 2 of the 3 mortgagees
but the mortgagor shall bear the expense of drawing the necessary deed
and legal description for the release of the same,

Together with all and singular the tenemants, hereditaments and appurfenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits thereirom, and any and all fixtures upon said
premises at the time of the exacution of this mortgage or at any time during the term of this mortgage.

To Have and fo Hold the said premises with the appurtenances unto the said mortgages, his heirs, executors, administrators and

This mortgage is intended to secure the payment of a certain promissory note, described as follows: pr inc j_pa]_ amount

ons

and - will warrant and lorever delend the same agrinst all persons; that he will pay said note, principal and inferest accordind to the terms thereol; that while

or this mortdage or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and watisly any
and ail liens or encumbrances that are or may become tiens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the

.......... dey of .. September

or,

' 7 hereinafter called Mortgag
ENE L, TINKER
_hereinalter called Mortgagee,

..Dollars,
executors, administrators and assigns,

, Township 39 South, Range Gi7

NUE DESCRIPTION ON REVERSE 31DE)

72, wherein the named payees are Carlo V

ugene, L, Tinker and the named payors ar%
&

Interest rate of 7% per annum from 9/1/7

quarterly payments of $900.00 per month commencing 12/1/72 & a like paymention

the above described note and this Wgﬁut e lst of every 3rd

(b) for an om%myor (zsen i mﬁg%??ﬁ%%ﬁﬁ%?ﬁ%*gmﬁuud purposes olmmumeﬁmter un :il

And said mortgagor further covenants to and with the mortgagee, his heiil, execufors, administrators and assigns, that he is lawlully aeized in lee simple€ 1 _1y

8
executors, administrators and assigns, that he is lawtully scized in fee simple of ni@a Ld .

other charges ol every nature which may be leviced or asaensed against said property,

in favor ol the mortgagec against loss or damago by fire, with extended coverage,
ina H ble to the mortdagdec, and will

premises to the mortdagos as soon a3 inaur:
any waste of said premises. Now, therefore, il said mortgagor shall keep an

ment ol said note; it beind agreed that a failure to perform any covenant
jsea or any part thereol, the mortdagee ahall have the option to declare the

ance premium as above provided lor, the mortgagee may at his option do

lien of this mortgage and included in the decreo of loreclosure. Each and

the exccution of said trust.

noun shall be taken {o mean and include the plural, the manculine, the

or P
have all policies ol insurance on said prape:ﬁ’ made payable to the mortgagee as hia inferest may appear and will deliver all policies of insurance on said
; that he will keep the buildin and improvements on said premises in good repair and will not commit_or suffer

terms, this conveyance shall be void, but otherwise shall remain in full Jorce as a mortgage to wecure the perlormance ol all o

and this mortgage may be foreclosed at any time thereaiter, And il the mortgagor shall tail to pay any taxes or charfes of any lien, encumbrances or insur-

secured by thie mortdade, and shall bear interest at the same rate as said note without waiver, however, ol any right arising to the mortdagdee for breach of
covenant. And this mortdage may be toreclosed lor principal, intereat and all sums paid by the mortgngee at any time while the mortgagor neglects {o repay
any suma so paid by the mortfagee. In the cvent of any suit or action being instituted to foreclose this mortquge, the mortdagor agrees to pay all reasonable
costs incurred by the mortgdagec lor title reports and title search, all statiitory costs and disbursements and such lurther sum as the trial court may adjudge
reasonzble an plaintifi's attorney's lees in such suit or action, and il an appeal is taken from any judigment or decree entered therein mortgagor lucther
promises fo pay such sum as the appellate court shall adjudge reasonable as plaintift's attorney’s lees on such appeal, all auch sums fo be secured by the

#
Hheirs, execufors, administrators and assigns of said mortgagor and of said mortdagee respectively. In case suit or action is commenced fo loreclose this

mortgage, the court may, upon motion of the mortgagee, appaint a receiver to collect the renta and profita arising out of said premises during the pendency
of such loreclonure, and apply the same (o the payment of the amount due under this mortdage, first deducting all proper charges and expenses attending

In construing thix mortgage, it is understood that the mortgagdor or mortgadee may be more than one person; that il the conicxt so requires, the singular

in contained and shall rny said note -eoording to ita

said covenants and the pay-
herein, or il proceedings of any kind be taken to loreclose any lien on raid prem-
whole amount unpaid on said note or on this mortgage at once due and payable,

s0, and any payment so made shall be added to and become a part ol the debt

all of the and d shall apply to and bind the

leminine and l[m neuter, and that generally all gramatical changes shall be made,

amumed and implied to make the provisions hereof apply equally to corp

TIMPORTANT NOTICE: Dolete, by lining out, whichover warranty {a) or
{b) is not applicable; if warranty (o) is applicable, the mortgagee MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired discl for this p If this instrumont is to be a FIRST
tion fo finance the purchase of a dwaelling, vse $.N form No. 1305 or

Ival i this § ¢t is NOT o be a first lien, use 5-N Form

No. 'I:!Q.G_"",or;nqb.lybnlono.
STATE @F DREGON, County ol

IN WITNESS WHEREOF, said mortgagor has hereunto set kishand the day and year

and to ir

L1915,

\,"_Pél"ié;'l‘n'l’l}" np'baa‘;qd the above

....voluntary act and deed.

‘,<:e,ég~yotary Public for Oregon
v arA )

‘

"Honald L. Lemke

T0

..Carleo V..Barbisan,-Ronal
B. MacKenzie and Eugene
I.,..md nkar

e
AFTER RECORDING RETURN TO
‘8 Anderson, Richmond & Oweas
Attorneys at Law
{933 Poarl Street

N eoeoiieeneeemceceannaeenn

FEE $.2.00

STATE OF OREGON,

88,

County of.. KLAATH. ..o
I certify that the within instru-
ment was received for record on the
1st...day of...DECEMBER......, 19.72.,
at.103L49....o'clock.A.M., and recorded
O . in book.M.72.........on page.. 13801...

TIKG WHERE Record of Mortgages of said County.
usEp,) Witness my hand and seal of
County affixed.

(DON'Y USE THI®
SPACE; REEERVED
FOR RECORDING

|
Eugene, Oregon 97401 L
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