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THUST DEED

THIS TRUST DEED, made this 29thdoy of

o
Vaol, ,73{_5’0@%

JOHN BRADFORD HARRIS AND SHARON KAY.

-
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath
existing under the laws of the United States, as bensficlary;

Novembaer 1672 | botween
S, husband and wife ' '

grantor, Williom Ganong, JT.

, as frustee, and
Falls, Oregon, a corporation organized and

WITNESSETH: |
The grantor krevocably grants, bargains, solls and conveys to the trustee, in trusl, with power o sale, the

property in Klamath County, Oregon, described as:

.

§

o110

which said described roal property does not ricceod lhfoe acres, together with all and singul

rents, issuoes; profits,

. apparatus, equipment and fixtures, togeth

water rightz and other rights, easements or privileges now or hereafter belonging to,
laining o the abovo ‘described premises, and all plumbing, lightlng, heating,

th all awnings, venetian blinda,
leum, shades and builtin ranges, dishwashers and other bulliin appliances now or
described U including all t th

Lot 40 SKYLINE VIEW, Klamath.County, Oregon,

the appur ta, herodit \

derived from or in anywise apper-
refrigorating, watering and krigation
floor covering In place such as wallto-wall carpeling and lino-

hereaftor installed in or used in connection with the above:

ventilating, alr-conditioning,

P which the grantor has or may herecftor acquire, for the purpose of securing performance of’

ouch‘aqreemenl of the grantor herein contained and the payment of the sum of. TWENTY NINE THOUSAND AND

($,2.$.¢.OQQ_1.QQ._.._.) Dollars, with interest thereon according to the terms of a promissory note of even duulgiewg
ber\wﬂdury or oﬁgroili midg by the qmn\lor,_ﬁclpcl and Interest belng payable in monthly instaliments of $..4udde.?
SITREEERAT: 2 9. '

This trust deed "iﬁﬂl further secure the payment of such additional money, ‘

as may be loaned hereatter by the beneliclary to the

having an Interest {n the above describhed J)mpert , A8 may be evidenced by A

.. note ‘or notes, If 'the Indebtedness secure bs this trust deed is:evidenced by

' more than one note, the' beneflciary may credit payments recelved by it u{l»on

any of sald notes or part of any payment on ohe note and part on another,
.as the. bepcﬂclm‘y‘ may - elect, . N . :

. The grantor hetsby covenants to and with the trustee and the beneficlary’
herejn .that tho. sald. premiscs and property conveyced by this. trust deed are
treo had, clear of: il encumbrances ‘and that the “grantor :will -and. his heira,

grantor or others

“executors! and’ administrators shall warrant and defend his.sald title. thereto.

agalmst. the

Tho glmntor covenants and agrees to pay sald note actording to the terms
thereof and, when due, all taxes, assessments and other charges levied against

r{y; to-keep enid property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
" or hercafter constructed on snid premlses within six months from the date
hercol or the date construction Is hereafter commenced; to repalr And restore
promptly and in good workmanllke manner an. o

ciaims of all ‘persons whomsoever, .

“obl

_.any improvements made on sald premises and also to' make

payable to the
commencing

defuult, #any balance remainlng [n the reserve account shall be credited to the
1 d If the reserve account for taxes, 1

and ather charges is not 1 At any time for the payment of such charges
as they becomo die,- the grantor shall pay the defleit to the beneficlary n|pon
demand, and If not pald within ten days nfter such demand, the heneficinry
mn{ at Ita. option add the amount of such deflcit lo the principal of the
gatlon svcured hereby,

Should the grantor fail to keep any of the foregoing eov:cnnnbu. thu:i‘ the
henefleinry may at its option carry out the same, and all {ts expenditures there.

.for_ shn}! -draw- interast-at the rate speclfied In the note, shall ‘be repayable by

the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficlary shall have the right In its discretlon to complete
such repairs-to aaid
property: as [n jts sole discretlon It may dectn neccasary or advlsable,

The grantor further agreex to comply with all laws, ordinances, regulations,
covenants, conditlons and restrictions affecting sald property; to ’my all costs,
fees and expenses of thls trust, including the cust of title search, ns well as
the other costs and ecxpensca of the trustee [ncurred In connection with or
n

y or D! n
sald property which may be damaged or destroyed and pxy. when due, all
coats Incurred therefor; to allow benoficiary to fnspect sald property at alt
times during construction; to replace unf' work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fect; not to remove or destroy anx bulldlnrfl or_improvements now of hereafter
constructed on sald premises; to keep all hulldings and improvements now or
hereafter crected upon sald ?ro erty In ﬁoml repalr and to commit or suffer
no waste of sald premises; to keep all bulldings, propenY and improvements
now or hereafter crected  on sald “premises  continuously nsured  Rgalnat - loss
by tire or such other hazards ns tho benoliclary may {from time to timo require,
in a sum not lcas than the original principal sum of the note or obllgatlon
secured by this trust deed, in a or i blo to the bene.
ticlary, and to deliver the original policy of Insurance In- correct form and with
approved loss payable clause in favor: of - the beneficlary attached and with
remlum . paid, to.the ﬂrlncl al place of business of the heneflelary ab least
ifteen days prior to the effectiye date.of any such polley of : insuranee, - It
sald policy of insurance Js not 8o’ tendered, the beneficlary  may .in- its .own
- diserction obtalr Insurance for the bencfit of the beneflcinry, which insurance
ul‘;nlll hc‘ non-canceliable by the grantor during the full term of the policy thus
obtalned,.

_1n order to Pruvlde regularly for the prompt payment of sald taxes, asscss.
1}

ments or other charges and Insurance premlums, the grantor nfrccu to pay to
“the beneﬂclnr{, together with and jn -addition to the monthly payments of
* principn) nnd Interest payable under the terms of the note or obligation secured
Keroby, an amount cqual <o onc-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with reapect to snid property within each d

{ng thls obligation, and trustee's and nttorney's fees actually Ineurred;
to appear in and defend any actlon or proceeding purporting to affect the scour-
ity hercof or the rights or powera of the benellc(nrr or trustee; and to pay all
costa and tuding cost of de of title and aitorney’s foea 1 a

" rensonnble sum to be fixed by the court, In any such'action or proceeding In

which the beneficiary or trustes may -appear and In any suit brought by bene.
rllchl\lry to foreclose thls deed, and all said sums shatl he secured by this Srust
deed,

The hencticlary will furnish to the grantor nﬁ written request therefor an
annual statement of account but shall not be obilgated or required to furnish
any further atatements of account.

It is mutunily ngreed that:

1. In the event that-nny. portion or all of said property shall bo taken
under the right of eminent domain or condemnation, the bencficiary shall have
the right to comnience, prosecute In iis’ own name, appear o or defend any ac.
tlon or procsedings, or to make any compromise or settlement In connection with
such taking nnd, If 1t o elects, to require that all or any porilon of the money's
payable as compensation for such taking, which are In excess of the amount re.
qulred to Sny all ble coats, 4 au *a fees neccesarily pald
or lncurred by the grantor in such proceedings, shall be pald to the beneficlary
and applied by it first upon any rensonable coats and expenses and attornoy's
fees neceasarily paid or incurred l:{ the beneticlary in such p il and the
balance applied upon tho Indebtedness secured herebys and the grantor agrees,
at its own ex;icnsc. to take such actions and execute such I[nutruments as ahall

§
Ing twelve months, and also one-thirty-sixth (1/36th) of tha insurance premiums
ayabic with respeet to sald property within each succeeding three years while
fhf. trust deed remains In effect, aa estimated .and directed by tho
such sums to b edited to the
gevernl purposes thereof and shall thereupon bo-charged
loan; of, at the optlon of the beneficiary, the sums so gnld
“the beneflclary In trusi as & reserve account, without Interest, to
AXC ts or other chnarges when they shall become due

s
’!l';'ld pnyuble. o

Whille the grantor Is to pi

any and all taxou,,nnunlmonﬁ and other
charges ‘levied or assessed ngaina

sald pruperty, of any part thereof, before
the same begin to bear intercst nnd nlso to pay premiums on all fnaurance
‘ polleles upon sald property, such payments are to bo.made through the beno.
{clary, as aforesnld, The grantor ‘hereby nuthorizes the bencficinry: to rny
and all taxcs, nsscssments and other charges lovied or-imposed againat

ho amounts as shown by the siate Iumlll'l'ed

ani{d property- In t| ments - thereol

by the collector of such ta: sesoments or other charges, and to fny ']
insuranco premiums in the amounts shown on tho statements submitted by
the insurance carriers or thelr represcntatives, and o charge soid ‘sums to the
rincipal of tho loan or to withdraw. the. sums which may_ be required. from
he resorvo, acconnt, If any, establiched for.that pm;pole. .The grantor. agreea
in vo event to .the baneficlary -responsibla for failurs to have. any-insur.
anco n or for any loss or damage nrawln% out of a - defeet.in aoy. in.
surance policy, and the benollelar{ hereby {s suthorized, in the event of eny
oss, to compromiso and settle with any insurence company and to “RH any
such Insurance recelpts upon the obligations seoured by trust deed, 1In
computing the amount of the Indebtedness for payment and satisfaction in
full or upon gale or other acquisitfon of the property by the beneficlary after

“the recitals therein ot an

he. ¥ In such P prompity upon the beneflclary’s
request, R

. 2. At suy time and from time to timo upon written reguest of the . bene.
flcinry, payment of its fees and presentation of this deed and the note for en.
dorsement (ln case of full reconveyance, for cancoilation), without affecting
Habllity of any person for the payment of the indebtedness, tho trustce may (a)
consent ¢o the making ot any map or plat of sald property;: (b) joln in nting
any ensement or crcntlng and restriction thereon, (c) join In any subordinatl
or other agreemnent affecting this decd or the len or charge hereol; (d) reconvay,
without warranty, all or nn{ part of tho property. The Frnntne In any reconvey-
ance may be’ described as the *person or peraons legally entitled thercto” and

matters or facts shall-bo conclusive proof of the
truthfulnean thereof. Trusfee's fees for any of the services In this pacageaph
shall be $5,00. . \

9. 'As additional sccurity, grantor:herehy assigne to heneficlizy during the
contlnuance of these trusts all rents,- [ssues, ‘royaltics ‘and profits of thaUnm
this deed and of any personal property located thereon, Until

ult In the payment of any. indcbtedneas sccured h

ment hereunder,

become due.and payeble; U

ficlary may ‘'at’any time without notice,
celver to bo appointed l:‘y &' coutt, an
security for the Indabtedness herehy sccured,
said property, or any part thereof, in o

tho rents, {ssues and profits, Including those past due and unpaid, and app
tno samo, less costs and oxpenses of operation and collection, Including reason-
able nttorney’s fees, upon any indebtedneas secured heroby, and in wuch order
a8 the boneflolary may determine, .

erchy or (n
antor shall have the right to. ool
d “pri hw default as they

NO/100- "~ -




4. Thae entarin) d uux poasmasion of sald property, the wilesilos  pouncement ad the thino fised by tho preceding posipmement. The Rrustek aball
of awsh resta, unuulmn:a 3«‘ ) pmudl af fim ugd ?.‘éu. inaurance pol- i purahisser hia dns in on‘:rn [y m:“ by lsw, oonveying the R‘
fotas of mwuuo- or aw e w€ or dumags of she property, sad but witbout ary covenant of wmutg; sxpresa ot impiled. The
the application of release ml:rml. storsaalt, ohall oob cure or waive any do-  rectals to the doed of wny mbttors or facts alall sanciuaiva of tha
tault o notios of Gefewit hersunder of laealldate eny act done pursuaut 30 truthfulneas thereafl. Any person, eacluding the trustes but including the Eraatr
sucn hotios. and the Lnnoficiary, @Ay purchasc st the sale.

8, The graator shall vollfy badefolary i wriling of any amle or oun- 5. Whan the Trustoe sclls purinent to the powers provided hetuln, the
teact for aale of iha above doescril akd furnish bépeflciazy ob & truatee shall appl the proceods of the trustec's sale as tollowa: (1) Tr
form -:-,p‘ﬁuud 1% with such parsoun) lu the tapenges of the sale including the D tion of the trustes, and @

nari] Ly the &tlornoy. (l!) To the obligath seoured by the

SRt c::mmrmm?l the purchaser &s
would oz 1y be required of B new loss applioead and whell pay beantlolary  remsonable charge b
R acrvioe charge. wunt deed,  (9) To ail pereans bhaving recorded lews aubsequent to the
interests of tho trustes tn the trust deed ae thelr lntereats Appear in the
6, Time ts of the easonce of thia Insteul ordor of thelr priority. (I{ The surplus, if any, to the grantor uf the trust
granlor in payment of any (ndebiedness accurcd horab ! deedd or to his sucetesor In intorest eatitled such surplus,
4 4 der, tho Leneficiary may declare all aums secured hereby
medistoly due eud rn{‘sbh by detivery to the trustes of writlen potios of defaull 10, For any reason permittod by inw, the bepoticlary may Irom time lo
and olection to eell the trust property, which notice trustes & sll causs 1o he  Lime appolul A successor or successors Lo auy truntee named hereln, of to sny
duly fiied for record, Upon delivery of ssld notlos of default sud election to aell,  wucoossur trusice appointed horounder, Upon such kppolnitucht and withont oun-
the benefictary shall deposit with tho trustee this trust dead and ali promissory  veyance to the succoasor trustes, the iatter shail be vested with all title, powers
notes and documcnts evidencing expenditures secured hepoby, whoseupon tha  nnd duties conferred upon Ih{ trueteo heceln named of appointed horeunder, Kach
teustoes shall fix the timo snd placs of sule snd give wotlce thereol 66 then  auch appointment and eubstitutica shall be made by written insteuinent enccuted
required by law, by tho hencticiery, contelning reference to this teust dond sud ita pince of
record, which, when recorded in the office of the county clerk o reeerder of the
7, After defsult snd any thne prior to flve days belore the dats ect  county or onuntles fa which the pmprn{ Ia situnted, shall be conclusive proof of
by the ‘Trustec for the Trustee's sate, the grautor or other porson 30 proper app at of the rusee,
Mvileged may pay the entire amount then due under this trust deed and
o obligations avcured thuohﬁ ( ding coste a P tuslly fnourred 11, Trustee mccepts this trust when thie deed, duly excouted sad ncknow.
in enforcing the terma of the obligstion and trustce's snd attorney’s fees  ledged is tunde & publie record, s provided by law, The ‘trustee {8 not obllgated
not excoeding $50.00 cech) other than such portion of the principal as would to noul‘y any party hereto of pondlng sale under &v other deed of trust or of
not then be due pad no defauit occurrcd and thereby cure the default. any actfon or proceeding in which the grantor, beneflclary or trustee shall he
party unlves wuch action or proceeding 1s brought by the truatee.

‘ 8.- Aftor the ll;ue of such time as may then be required by law following

the recordation of ssid notice of default and giving of sald notice of sale, the 12, This deed applies to, inures to the benefit of, and binds . ell parties
trustee ahail sell ssld property st the time and placs fixed by Mm in sald notice  hereto, thelr helrs, legateea devisees, administrators, executors, succcasors snd
of sale, oither as & whols or {n separats parceis, and In such order s he may de-  asslgns. Tha term “beneficlary” shall mean the holder and owner, Including
tormine, st public auciion to the highest bldder tor cash, in lawful money of the ledgee, of the note secured hereby, whether or not named an & beneficiary
United States, payable at the time of sale. Trustee me, 4 il Jdit. 'Tn conntrulng this deed and whenever the context so requires, the miae
any portion of aald pioporty by public announcement & t d H |{wndcr tncludes the feminine and /or neuter, snd the singular number e

- safe and from time to . time thereafter rany postpone the sale by public sn cludes tho plursl.

IN VHTNE-SS WHEREOF, sald grantor has hereunto set his hand and saal the day and year first above wrilten.

/ /g[/?/ . ?;/ /g/ L%i) -(SEAL)

STATE OF OREGON -

County of Klamath 88 "

THIS IS TO. CERTIFY that on w0 ey o November 19..72., before ma, the undorsigned, o

N Bublig d io( said county and state, personclly appeared the within named - R
4 ) SHARON. KAY HARRIS,.husband and wife

¥ ;ué..p‘brséhdﬁy.f'h.m’ﬂq?‘,}o‘ be the identical individual. 3. named in and who oxocuted the foregoing instrument and acknowledged to me that

3 %mmyd'ngsme freely and voluntarlly for the uses and_ purpoges therein expressed.

YN TESTIMONY WﬂEH'EOF. 1 have hereunto sot my hand and‘&lilxed my al seal the day \and year last above wrilten,
FIER

LI 0 Lo g

O 7 AT . S Notary Public for Oregon - L
(8B, 1§ ° G-, S . My commission explres: //’/z 7 Do

GRIR .
R TR :

&0 g - O
B H H

Loan No. ' ; STATE OF OREGON } N

: County ‘of Klamath
TRUST DEED

[ certify that the within instrument
was received for record on the 1
day of . DECEMBER 19..4

(pon'r use Tiis at 10319 o'clock A M., and record

ron  RECORDING in book . M.T2. ... 13

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO . TIES WHERE

FIRST FEDERAL SAVINGS & semes Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Boneficiary

After Rocording Return To: - PO
FIRST FEDERAL SAVINGS County Clork
540 Main St.
Klamath Falls, Oregon

ARTHY

FEE 3.4,00,

REQUEST FOR FULL RECONVEYANCE
'lo(bo uzed only when obligations have boon patd,

T0: Willlam Ganong. : . Trustos

The undersigned is the legal owner and holder of all indebted d by the foregoing trust deed. All sums socured by sald trust deed
have been fully paid and eatisfied. You hereby are directed, on payment to yon of any sums owing to you under tho terms of said trust deed or
pursuant to statute, to cancel all eviderices of indobtad: d by sald irust deed (which are dolivered fo you herawith together with sald
truat deed) and to' reconvey, -without warranty, to the parties deslqnated by tho terms of said trust deed the esiato now held by you undor the
sams, ] -

P [

i, Piest Federal Savings and Loam ‘Association, Beneficlary

by




