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. 'NOTE AND MORTGAGE
T2t worteAcor, . Keuneth k. McGinnie and Mary L. McGimais, husbend and wife, ...

T

marigages 10 the STATE OF OREGON, represanied end aciing by the Direclor of Vetzrans® Affaire, pursuant to ORS 497.030, the tollow-
ing depcribed resl proporty located in the State of Oregon and County of M“”'ﬂ?...‘ i

The following described real property in Klamath County, Omgon: A tract 0
of land situated in the SWX of NWX of Section 15, Township 41 South, Range 12 4
~East of the Willamette Meridian, described as follows: Heginning at the
Bouthwest corner of Lot 7 in Block 19 of the City of Malin extending thence West

80 feet along the South line extended of said Block 19 to the West line of 5th
Etreet; thence North of the said Weat line 260 feet to the true point of beginning;
= thence continuing North 80 feet; thunce North 89°46! West 138.72 feet to the East
- right 9!‘ way line of Malin Irrigetion District canal; thence Southwest along
= said right of way line to a point that is North 89°4G' West 149.97 feet from the
< point of beginning; thence South 89°46' East 149.97 feet to the point of beginning.
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1ecdi nents Use 4

‘together. with ' the 't ts, - herldit t3, rights, privileges, and appur roads and d - in
h:the  premises; electric. wiring - and. fixtures; furnace . and heating system, water heaters,  fuel ltarnge receptacles; . plumbing, ..

-ventllating, water. and- irrigating systems; screens, doors; window shades and  blinds, shutters; cabinets, bulilt-ins, linoleums and. floor" - :

+ coverings,  built-in stoves, ovens, electric sinks, air conditioners, rofr fri and all fixturcs now or hereafter.

instailed in"or on the premises; and any shrubbery, flora,-or timber now -growing or hereafter pianted or.growing: thereon; and any

"‘replacements of any one or more of the foregoing {tems, i whole-or in part, all of which are hercby declared to be appurtenant to the .

It ‘and all of the rents, issues, and profits of the mortgaged property; . = =~ - R A :

.o Eighteen Thousand Seven Hundred ‘and 10/100~-

Dollars

.

2799200722225 0 it therson, evdenced By e following promiory st~

i

S R SIS e e IR ou n re "‘u ’ 160/100~wwam
"t promise o pay to the STATE OF GREGON nghf‘?f’“~,Th sa d Sevgn Hi ‘x‘zdxl'e‘d and no/100 ‘

- i e a4 ottari (g3 102000 ===y from the date of .
initial: disbursement by the State of Oregon, nt .the rate o!s'{ percent per  ‘until such time as a
“difterent. rést rate Is established: to ORS 407072, prineipel and interest to be paid in lawful money of the United .

:States-at the offico of the Director of Veterans' Affairs in Salem,’ Oregon, as follows: - - B
$120500~=ummcmmsnaast o betore JANMATY. 15, 1973 e -zrmnd $320400..90. 5he.....
' eachimenihsersnonrtiereatter, plus oneztwellth..of: immmmrthe ad volorem taxes for cach -
cuiccessive yéar, oni’ tho premises: described n the mortgage, and ‘continuing until the full ‘amoumt of the principal,-interest
and agvar ciia;hm;%o'&ll?pSF ::lch ;nymenq goybe‘a%plled firat as interest on the unpaid balance, the ‘;‘lm der on the o
v date of the last payment shall ho on or betore POCSMPST 12y AYPommmsommmmmmnamntian-n) .
‘In the event of transfer of ownership of the premises of any port thereof, I will continue to be Nable for payment and . | -
balanc all, draw. qest‘}ufpreng:ltf’ ) yp_l? 1,070, from gate‘p‘!ﬂ,vm;ch;t;m_xs(er._‘ e ;
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G ; Tho: mortgagor or: subsequent. owner, may. pay. all or: any: part of the. loan at zny. time without penalty, : S R s o
ey i it IRSERMLE e B TR T T T T e T e i s %
i i *!'The mortgagarcovenants that he owna tha premisen n'fee simple,. has good right to' mortgage samo, thist the premises are iree . h
“ 3 2 .from encum ra‘nc%,'thlt'ho.wﬂl warrant:and :!eexm muma' forever .E. ainst ui'e clnlnt'ﬁhamf'demngdi‘ of all perzony who'l)moqver. and thigs o
g ; covenant n_hg\ll not be oxtinguished by foreciosure, but shall run wit the land, . . B e A
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2 o 5 dings:to become vacunt oF unaccupled: nat to permit the Lor'd hment of : A i A

il s A ereetter 'oxuct?r?: 0 "Keep nma*ln»aood‘n‘)ulr; to_complate all construction. within. WAL :}u y‘}g; it

: fod s 2 agroement, made batween the - partles hereto;: . . ..o T, T RN .4 d ;ﬂ e A }%;
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