TRUST DEED

S -39
THIS TRUST g!w made this........ FAESE day of Decembar 19...od2...... betwoen

,Mﬂﬂmhsnm * * * * * * RO as Grantors,

1124 Monclaira. Stxeet, . Xlamath Falls,. Oregon.9760L....% e { Address)
crseresnaasanes WTRANSAMER ICA. TITLE. INSURANCE.CQ.. * * * s Trustee,
weresssnnens 600.Main. Strest,. Klanath Falla,.Oregon. 97601....% *o tAddress)

ad United States National Bank of Oregon Klanath.Falls Dianch, as Beneficlary,
740 Magn Street, Klamath Folls, Oregon 97601 * * * . (Addresa).

Grantor conveys to Trustee in truss the following property noé exceeding three acres in....... Klamgth County, Oregon:
Fifty=seven cnd ones=half feet off the Northeasterly side of Let 9, Block 1),
HOT SPRINGS ADDITION to the City of Klemath Falla, Oregon, described as followsl

Beginning on the Northwesterly line of MonClaire Street at the intersection with
“said line and the line batween Lots 8 and 9 of said Block 11; thence Northwesterly
along said line betwaeen said Lots 8 and 9, 100 feet, more or less, to the most
Northerly corner of said Lot 9; thence Southwesterly 57% feet; thence Southeusterly
and parallel to the aforesaid line between Bots 8 and 9, 100 feet, more or less, to
the aforesaid line of MonClaire Street; thence Northeasterly along said line of
MonClaire Street 57% feet to the point of beginning.

tegether with all appurtenancss, and all existing or b d or affixed impr fi , all of which is collectively referred to as
the Property.

v haa loaned grantor * (Borrower) $.130000.00 .
which is repayable with i ding to the terms of & promistory note dated the same as this deed, under which the final payment of principal
and interest is due on or hefore...... twentY..........years from date. The term “Indebtedness” as used in this deed shall mean (a) the principal
and interest payable under the note, (b) any future amounts that Beneficiary may in its discretion loan to Borrower or Grantor, and (¢) any sums paid
or ad d by Beneficiary to discharge obligations of Grantor as permitted under this deed.

Ranafic]

*Insert "Crantor” or the name of the borrower if different from Grantor.

This deed is given to secure payment of the Indebted and performance of ull obligations of Grantor under this deed, and is given and accepted
on the following terms:

1L P ion and Mai of the Property. 3.2 Grantor may withhold pay of any tax, t, or claim in

11 ‘Until in default, Grantor shall remain in possession and control of connection with n good fuith dispute over the obligation to pay, eo long a3

2 Beneficiary's interest in the Property is not jeopardized. If a lien arises or
the Property ‘b‘“ﬁ a'}‘e extent that the ‘l;mperty °:l‘;"“i,“ of comm%rc::(l: :;3; is filed as a result of nonpayment, Grantor shall within 15 days after the
provements sha ree to operate and manage the Property an 3 lien arizes or, if a lien is filed, within 15 days after Grantor has notice of
the proceeds of ope.mion. 'l'he‘}’ a‘i°p°“7 shall bzkm""l‘l“i“"d in goo cgn- the filing, secure the discharge of the lien or deposit with Beneficiary cash
dition at all :i:‘”‘ G“g:‘:; :hntld&r:zllﬁlelyof‘:h " eP:op e'::;ﬁ:ﬁy b:’;:{:: o a sufficient corporate eurety bond or other security satisfactory to Bene:
roied. and Grantor shall not commit o crmit any waste on the Property. ficiary in an amount sufficient to discharge the lien plus any coats, attorneye’

Grantor shall comply with all laws, ordinances, regulations and private flﬁeﬁr‘ﬁglﬁ;‘mgm that could accrue s a result of a foreclasure or sale

restrictions affecting the Property. 33 Th I fih in wh
1.2  To the extent that the Property constitutes commercial property of 1. 1000 i: :‘ﬁm{;ﬂ"meﬁacfg'ﬂ“ ce’co;n;tz"?"\evn ich the Pr?e:l:’e

a farm or orchsrd, Grantor shall operate the Property in such manner aa to

revent deterioration of the land and improvements including fences, except property taxes asscssed or owing at any time.
or reasonable wear and tear from proper use, and to the extent that the
land is under cultivation, shall cultivate or otherwise operate the Property 4, Insurance..

according to good hushandry. Rl ol 1
4.1 Grantor shall carry such insurance as y may r y

18 Grantor shall not demolish or remove any improvements from the  require. This shall include Insurance on the Property against fire, addi-
Property without the written consent of Beneficiary.’ tional risks covered by a standard endorsement for extended coverage, and
uuclh other rii:llc‘n nls may be upcci{liedey Beneﬁﬁial{ybincludi:g without lir?i.

tation war risks. Insurance on the Property shall be carried in companics

2, Completion of Conatruction. : and under poli by Benebol y and shall bz for an amount

pp b
1f some or all of the proceeds of the loan creating the Indebtedness are  equal to the remainin; unp.nf portion of the Indebtednesa or the full
o

to ho used to construct or complete construction

}ho Pf‘l"PGI’éY. 'hc‘h‘llu(; e shal be ﬁ;" d on or fbclflonilﬂix l?sorllha to comply with any co-insurance provision in any palicy.

rom the date of this deed and Grantor shall pay tn 10T & costs an 42  All policies of insurance on the Property shall bear an endorsement

expentes in conneotion with the work. : in a form eatisfactory to Beneficiary makin‘?1 loea payable to Beneficiary and
’ shall be deposited with Beneficiary. In the cvent of loss, Grantor shall

any improvement on  Insursble value of tha Property, whichever ia Jees, and an amount sufficient

8. Taxes and Liens, - immediately notify Beneficiary, who may make proof of loss if it is not .

made promptly by Grantor. Procecds shall be paid directly to Beneficiary

ise with any # pany and make a final settle-

inding upon Grantor, pm}ﬁﬁcijnry may, at its election,
or i

81 Grantor shall pay hefore they become delinquent all taxes and o 8
assessmonts levied againat or on account of the Property, and shall pay as ment wl{irh ehall be b
duo all claims for work dene on o for services rendered or material fur- 1 the procceds to the reduction of the
nished to tho Property. Grantor shall meintain the Property free of any :Pl; oy M" ‘; ﬁm Provert on o e
llens having priority over or equal to the interest of Beneficiary under this T Tepalr 0 perty. :
deed, except for the len of taxcs and azoeasmenis not delinquent and except 43 At loast 30 days rrlor to the expiration of any policy, a satisfactory
a3 otherwiso provided in 8.2, . renewel or substitute policy shell be cecured by Grantor. -

NOTE: Tho Trust Dasd Act provides that the Trustes hersunder must be alther an atforn , whe s on octive member of the $icte Bar, @ bank, twst company of savisgs and loan
essoclation suihotized to do business wndes the lavs of Oregen or of the United Stotes, of o fitle inturoncs company avtherized te lasws title to raol proponty wnder the provisiens
of ORS Chapter 728, Ity subsidiaries, offiliates, ogeats or bronches.
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5. Reserves: Mortgage Insurance Premiums

5.1 Beneficlary may ire Grantar to malntain reserves {or payment
of taxes (including apocial asscsaments and other chatges sguinst the
Property by governmental or quni-:;ammumul bodies) or premiums on
insutance or both, The rowerves shsll be crested by payment each menth
to Beneficiary of an amount determined by Beneficiary to be wufficient to
produce, st jnent 30 days before they ave due, amounts equal to or in cxome
of the tancs of insurance premiuins to be paid. If at the time that payments
are to be made the reserve for either taxes or insuranos premiums is insuff-
clent, Grantor shall upon demand pay such additiznal sum us Bencficlary
shall determine to be necessary to cover the roquired payment.

8.2 If Bensfic'ery carrios insurence covering the repayment of all or
any part of the Indel ces, the preml for such insurance shall be
;um by Grantor, and Beneticiary may require Grantor 10 maintain a reserve
or such purposs in the same manner &s for taxes and insurance.

8.3 If Crantor desires to catvy a packege plan of insurance that in-
ludes coverage in addition 1o that required under this deed, Beneficiary
may at lte option eatablish and sdminister & resetve for that purpose. In

event the premium stiributable to the required insurence coverage
shall be quoted separately, snd Reneficlary may permit Grantor to furnish
a cortificate of insutance rather than deposit the policy ae roquired in 4.2,
If at any time Beseficlary holds an insufliclent amount in the insurance

1382¢

(c) Joining in any subsardination of ather agrmesnent aflocting this
deed or the {ntereat of Beneficiary under this

112 Trustee shall not be ohligated 1o natify any other parnty of &
pending sale under any other deed of trum or lien, or of any action or pro-
cooding in which Geantar, Benoficiary or Trustes shall be & party, unlem
the action or procoeding is brought by Trustee.

12. Transfor by Granior.

121 Grantor ahail not, without the prior written ocneent of Benefi.
clary, transler Greator's interest in tho Property, whether ar nut the Tranoe
ferec asasmen or agroes to pay the Indebtednosa. 1 Grantor of a proapective

ranaforen sppll Beneficiary {or 10 such u Leansaction, Bene-
ficiary may require such information concerning the Transferoe as would
normally be roquired {rom & new loan applicant. Benchiciary shall not
unreasonably witbhold ite conaent.

122 As a condition of its to any { Y may
in jts discretion impose & service charge uot excecding one percent of the
original of the Indebtedness, and may increase the interest rate of
the Indeltednoss by net more than one percent per annum.

123 No transfer by Grantor shall relleve Grantor of lisbility for pay-

mont, of the Indebtodness. Following & transter, Beneficlary mn{ agreo lo
of \ime for payment or modification of the terms of this deed

R’ il
J

reserve to cover the premium for the entire package policy, Beneficiary
may, at its discretien pay ouly that portion of the premium attributablo to
the' required insurance coverage. Beneficiary may from time to time eatab.
lish reasonable service charges for the collection and disbursement of
premiums on packege plen insurance, .

6. Expenditures by Beneliclary,

Xf Grantor shall fall to comply with any provision of this deed, Benefi-
clary may at its option on Grantnr's behalf take the required action and
any amount that i* expends in sn doing shall be added to the Indehtedness.
Amounts 3o added shall he payahle on demand with interest at the rate of
ten percent per annum from the date of expenditure. The righta provided
for in this paragraph shall ba in addition to any other rights or any rem-
edies to which Reneficlary may he entitled on account of the default, and
Beneficlary shall not hy taking the required action cure the default 5o as
to bar it from any remedy that it otherwise would have had.

7. Late Payment i’ennlly.

an

or the promissory note or waive any right or remedy under thin deed or the
promissory note without relieving Grantot from lability, Grantor waives
notice, presentinent and protest with respect to the Indebtodness.

13. Security Agn 1y Fi ing S ! }

131 This instrument shell constitute & security agreement with
reepect 1o any personal property included within the description of the
Propenty. )

132 Grantor shall join with Beneficiary in executing one or mare
financing statements under the Uniform Commercial Code and shall fils
the statements at Grantor's expense in' all public offices where filing Is
required to perfoct the security interest of Beneficiary in any peraonal
property under the Uniform Commercial Code.

14, Reconveyance on Full Performance.

If Grantor pays all of the Indebtedness when due and otherwise per-
forms all of the obligations ,irpposked u °“.Gf°.'“°5 unde\; lhh‘il‘mmment

Yf any peyment under the note is Iste by 15 days or more, the B y
may charge a penalty up to two cents for each dollar of payment so in
arrears to cover the extra expense involved in handling delinquent pay-
menta, Collection of a late payment charge shall not constitute a waiver
of or Pf")“dic" the Bel}eﬁlfim;y‘u’ right to pursue any other.right or remedy

on of the quency.

8. Warranty; Defonse of Title. )
8.1 Grantor warrants that he holds merchantable title to the Property
in fee simple free of all encumbrances other than those enumerated in the
title policy, if any, issued for the benefit of Beneficiary in connection with
this tr ion an pted by Beneficiary.

8.2 Subject to the exceptions in 8.1 above, Grantor warrants and will
forever defend the title against the lawful Jclaims of all persons. In the

event any action or pr gis that q Grantor's title
or the interest of Beneficiary or Trustes under this deed, Grantor shall

defend the action at his expense.

‘9, Condemnation.

0.1 If all or any part of the Property is condemned, Beneficiary may
at its election require that all or any portion of the net proceeds of the
award he applied on the Indebted he net p ds of the award shell
mean the award after payment of all reasonable coats, expenses and attor-
neys’ fees necessarily paid or incurred by Grantor, Beneficiary and Trustee
in tion with the cond i

92 If any proceedings in condemnation are filed, Grantor shall
promptly take such steps as may be necessary to defend the action and
obtain the award,

10. Imposition of Tax by Stste.
10.X * The Jéllowing shall constitute state taxes to which this pera-
graph applies: . . SN
(8)" A specific tax upon deeds of trust or upon all or any part. of the
Indebtedness secured by a deed of trust. v " -par ‘

(h) A spécific tax on' a grantor whichithe taxpayer is authorized or
r;quired to deduct from pay on the Indcbtedness secured by a deed
of trust.

fnl

and the pr y note ev g the y tha
execute and deliver to Trustee a roquest for full reconveyance and shall

execute and deliver to Grantor of termination of any
fi i on file evid y's security interest in

](a;ersonnl‘ property. The reconveyance fee required by law shall be paid by
rantor,

N Ransfiol

15,  Default. .
The following shall constitute events of defsult:

15.1 Failure of Grantor to pay any portion of the Indebtedness when
it is due, B '

152 Failure of Grantor within the time required by thio deed to meke
any payment for taxes, insurance, or mortgage insurance premiums or for
reserves for such payments, or any other payment necessary to prevent
filing of or discharge of any lien.

153 Failure of Grantor to perform sny other obligation under this
deed within 20 days after receipt of written notice from Beneficiary specify-
ing the failure,

16. Rights and Remediea on Default.

16.1 Upon the occurrence of any event of default and at any time
thereafter, Beneficiary may exercise any one ot more of ths following rights
and remedies: )

(a) The right at its option by noetice to Grantor to declare the entire
Indebtedness immediately due and payable.

(b) With respect to all or any part of the Property that constitutes
realty, the right to foreclose by notice and sale by Trustee or by judicial
foreclosure, in either csse in d with applicable law.

(c) With r 2 to all or any part of the Property that constitutes
amopnlt? the Tights and remedies of a secured party under the Uniform

muerciy

1 Code.

(d) The right, withont notice to Grantor, to take poszeszion of the

- Property and collect all rents and profits, including thase pdst due and
unpaid, end agply tho net proceeds, over and above Bene ciary's costs,
, against the Indeb d In furtherance of this right, Beneficiary may
require any tenant’ or other user to make ﬁnym'mu of rent or use foes
directly to Beneficiary, and payments by such tenant or user to Beneficiary
d shall satisfy the obligation for which the pay-

(¢) A tax onl a deed of trust chirgeable againat the B 7 or
the holder of the note secured. - R

(d) A specific tax on all or any portion of the Indebtedness or on
payments of principal and interest'made by a grantor.

102 If any state tax ‘o which this paragraph applies is enacted sub-
sequent to the date of this Deed of Trust, this shall have the same effect’
s a dofault, and Bcneﬁcimz may exercise any or all of the remedies avail-
able to it in the event of a default unless the following conditions are met:

(a) Grantor may law/fully pay the tax or charge imposed by the state
tax, an \ . oy

(b) Grantor pays or offers to pay the lax or charge *ithin 30 days
after notico from Beneficiary that the tax Iaw hag been enacted.

R o e

11. Powers and Obligations of Trusiee, o

1L1 In addition fo all powers of Trustos ‘arising 23 a Matter of Taw,
Trustes ehall have the power to take the following action with respect to
tho Property upon the requeat of Beneficiary and Grantor:

(a) Joining in prepsration and filing of & map or glat of the Property,
including the dedication of etreets or other rights in the public.

(b) Joining in granting any t or ing any sestriction on
the Property.

0

.+ preceding. foreclosure or sale gndapply

in resp to it d
ments are made, wheher or not any proper grounds for the demand existed.
(e) The right in connection with eny legal proceedings to have a
’ inted to tal ion of any or all of the Property, with
y and to operate the Property
¢ proceeds, over and above cost
of the receivership, against the Indebtedness, The receiver may serve with.
out bond if permitte IK law. Beneficiary’s right to the %Ppoimmcm of &
receiver shall exist whether or not apparent value of the Property exceeds
the Indebtedness by a substantial amount.
() Any other right or remedy provided in this deed or the promizsory
note evidencing the Indebted '

162 In exercising its rights and remedies Beneficiary shail be free
to nall all or any part of the Property together or separately or to sell
certain portiona of the Property and refrain from selling other portiona.
Beneficiary shall be entitled to bid st any public cale on all or any portion
of the Property .

163 Beneficiary shall give Grantor reasonable notice of the time
and place of any public sale of any personal property or of the time after
which any private sale or other intended dinposition of the pmdpeng is to
be made, Reagonable notice shall mean notice given at least ten days efore
the timo of the sale i disposition.

the power'tB protect and préacrve the Pro;
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16.4 A walver by elther party of 2 bresch of a S’rovhlon of this agrec
ment ahall not constitute a walver of or ‘Krejudlce e party's right other
wise to demsad strict complisnce with that proviaion or un{ viher provi.
sion. Election by Boneficlary to pursue any remedy shall not exclude
pursuit of eny other remedy, and eu election to make expenditures or take
action to perform an obligation of Grantor under this deed afier failure of
the Grantor to petform shall not affect Beneficlary's right to declare a
defsult and exerciso its remedies under this Parsgraph 16.

165 In the event suit or action is instituted to enforce suy of the
terms of this deed, Beneficiary elall be entitled to recover from Grantor
such sum as the court may edjudge reazonable s uuomeﬁn’ foes at trial
and on any sppeal. All ressonable expenses incurred by Bencficiary that
are necesurg at eny time in Beneficlary's opinion for the protection of its
interest or the enforcement of its rights, including withoul limitation, the
cost of hing records, obteining titls reports, surveyors’ reports, attor-
neys' opinions or title insurance, and fees for Trustee, whether or not any
court action Is involved, shall become & part of the Indebtedness payable
on demand and shall besr interest at the rate of ten percent per annum
from the date of expenditure until repaid.

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON, County of v ELAMEED e eeenrrvanennen) 88,

Dacenber.. X 19.12

Personally appeared the ab

Bonnie B, Snyder

and acknowledged the foregoing instrument to Iwher
voluntary act.

(SEAL)

Ty Rusblic for Orcgoy
0 h}z}m edpfres:=" April 12,

13839

17, Notlee,

Any natice under this deed shall be in writing and shall be effective
when actually delivered or, if mailed, whea deporited as registerod or cesti-
fiod mail dirocted to the address stated in thie deed. Any party may change
the addrose {or notices by written notice to the other partics.

18. Successionj Terms.

18.1 Subject to the limitations stated in this deed on transfer of
Grantor's interest and aubject to the provisions of applicable law with
respect to successor irustees, this deed shall be binding upon and inure to
the beashit of the partics, their successors and assigne.

18.2 In construing this deed the term docd shall encompass the term
security agteement when the instrument is being construed with respect
to any personal property.

. )_{5-; el
‘Bonnie B, Snyder

CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON, County of.

Personally appeared and

who, being sworn, stated

that he, the said.

isa

and ke, the said.

isa of Grantor corporation and that
the seal ?ixed hercto is its seal and that this deed was voluntarily
signed and scaled in behalf of the corporation by authority of its Board
of Directors,

Before me:
(SEAL)

Notary Public for Oregon
My commission expires:

REQUEST FOR PULL RECONVEYANCE

To be usod only whon obllgn'ﬂom have boon pald.

Trustee

The unﬂcr:igned is the legal owner and holder of the Indebtedness secured by this deed, The entire Indebtednoss has been paid and you are requested
on payment to you of any sums to which you are entitled to by the deed or applicable law to cancel evidences of Indebtedness (which are delivered
together with the deed) and to reconvey the Property as required by law. The reconveyance and other documents should be mailed 10...uuvrrerssssencensslen

United States National Bank of Oregon

‘By
(Title)

{on kofore will bs made,




on the
,19.72.,
and recorded
of

13837

Record of Mortgages of said Courty.
. ADDRESS

1s
740 Main Street

received for

of E%I‘IHBKR
o’clock. Puf.,
MT2 . onpage

2T

book.

of
da
55
OF OREGON

I certify that the within instru-
Witness my hand and seal

County affixed.
AFTER RECORDING RETURN TO:

UNITED STATES NATIONAL BANK

Countyof...... EIAYATH
lsmath F

}ieal éatate

+t
at...3

foi the attention of:

n

e Klamatk Falls. . OREGON

United States National Bank

STATE OF OREGON,

ment was
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