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THIS TRUST DEED, made this
L EDITH E, BAKFR, a single woman
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LoNovember 2., between

e et @8 G rEDLOL,

............ reinnn 5 418 Trustoe,
e e , as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, basgains, sells and conveys to Trustee in trust, with power of sale, the property

lemath County, Oregon described as:

That portion of Lots 1 and 2, Block 50 NICHOLS ADDITTON to the City of
Klamath Falls, Oregon, more particularly described as follows: Beginning
at tie most Easterly corner of said Lot lj thence Southwesterly along the
Southeasterly line of said Lots 1 and 2 a distancoe of 90 feet; thence
Northwesterly at right angles to said Southeasterly line of said Lots 1

and 2 a distance of 50 feet; thence Northeasterly and parallel to said
Southeasterly line of said Lots 1 and 2 a distance of 90 feot; thence Southe
easterly along the Northeasterly line of said Lot 1, 50 fnet to the point

.of beginning.,

which said described real property does not exceed three acres, together with all and

gular the ¢ heredit, ts and ap-

purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate, ) .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .TEN THOUSAND & NO /100--- e e e e . ee e DOIlrS, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable... November..28. . 19..80..

To protect the security of this trust deed, grantor agrees:

1. Ta protect, preserve and maintain aaid propecty in good condition
and repair; not to remove or d lish any building or impr thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanliks
manner any building or improvement which may be constructed, damaged .or
dostroyed thereon, and pay. when due all costs incurred therelor,

To comply with all laws, ordi fati s, condi~

endorsement (in case of full eyance, for Hation), without afl

the liability of any person lor the pay of the indebted trustee may
(a) consent to the making ol any map or plat of said property; (b) foin in
dranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affectind this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the propetty. The
grantee in any reconveyance may be described as the “person or persons
Legnlly entitled thereto,” and the recitals therein of any matters or facts shall
e

tions _and restrictions affecting said property; it the benefici 50 feq to

join in exccuting such financing statements pursuant to the Uynilorm Cormnmer-

- cial Code as the beneficiary may require and to pay for filing same in the

roper . public olfice or offices, as well as the cost of all lien searches made

' gy filing ollicers or searching agencies as may be deemed desirable by the
beneficiary, . .

4. To provide and continuously maintain insurance on the buildings

now or herealter crected on the said premises against loss or damage by fire

and such other hazards as the bencficiary may from time to time require, in

an amount- not 1ess than § .. ... ... e e e o, Written in
i ble to the bencficiary, with loss payable (o the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;

C > proof of the truthfulness thereol. Trustee's {ees for any of the
services mentioned in this paragraph shall be not less than 35,
. 10, Upon .any delault by grantor heseunder, beneliciary may at any
time without natice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness heseby xithred, enter upont and take possession of said prop-
erty or any part thereol, in its own name sue lor or otherwise colliect the rents,
issues and pralits, including those past due and unpaid, and apply the same,
less costs and ex; ol of ion and collecti including r ble attor.
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

‘II. The entering .upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the proceeds al fire and other

il the grantor shall lail lor any reason to procure any such | and to
deliver said policies to the beneficiary at least fifteen days prior fo the expira.
tion ol any policy ol insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of bencficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant o such notice, X

To keep said premises lree lrom mechanicy' liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the granior fail to make payment of any taxes, asscss-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thercol,
and the amount so paid, with interest at the rate sct forth in the note secured
hereby, her with the obligati describd in paragraphs 6 and 7 ol hia
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising lrom breach ol any of the
covenants hereol and lor such payments, with interest as aforesaid, the pro
“erty hereinbelore described, as well ax the grantor, shall be l'xour.rd to the
same extent that they are bound lor the poyment ol the obligution tnr.un
described, and all such pay all be diately due and payable with-
out notice, and the nonpayment thereo{ shall, at the option of the beneficiary,
render all aums secured by this trust deed i Jiately due and payable and
conatitute a breach of this trust deed. X 5 .

6. To pay all costs, fees and expenses ol this trust including the cost
ol title search as well as the other costs and expenses of the trustee mcurre.d
in connection with %r in enforcing this obligation, and trustee’s and attorney's
fees actually incurred, . .

7. 1!'0 appear in and delend any action or proceeding ;qrpor(my to
affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any auit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiny's or trustee's attornoy's fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any juddment or
decree of the ftrial courl, grantor lurther nireq to pay such ‘sum ns.lhe ap-
pellate court shall adjudge r ble as the y's or (rustea’s aftor-
noy's lees on such appeal.

It is mutually agreod that: ) .

8. In the eveni that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, I it o elects, to require that all or any portion of the monies payable
an compernation lor such takind, which are in excess ol the amount required
to pay all reasonable costs, expenses and atlorne, 's feen necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneﬁcmr’y and
applied by it first upon any reasonable cosls and expenses and attorney's lees,
both in the (rial and appcllate courts, Ity )pmd or in by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and gdranfar agrees, at its own expense, to lake such actions
and execute such inafruments as shall be necessary in obtaining such com.
pensation, promptly upon beneficiary's request.

. At any time and from fime to time upon writfen request of bene-
ficlary, payment ol its lees and presentation ol “this deed and the note for

policies ar or awards for any taking or damage of the
property, and the application or telease thereol as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed to foreclose this trust deed in equity
as a ‘mortdage in the manner provided by law for mortgage foreclosures or
direct the trustee to foreclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the trustee shall execute and cause to be
recorded his written notice of delault and his election to sell the said described
real property to satisly the obligations secured hersby, whereupon the (rustee
shall fix the time and place ol sale, dive notice thercol as then required by
law and proceed to loreclose this trust deed in the manner provided in ORS
46.740 to 86,795,

13. 11 alter delault and prior to the time and date set by the trustee
lor the trustee’s sale, the grantor or other person so privileged by ORS
86.760 pays the entire amount then due under the terms arlhe trust deed and
the obligation secured thereby, other than such portion ol the principal as
would not then be due had no default otcurred, the grantor or other person
making such payment shall also pay to the beneliciary all of the costs and
expenses actually incurred in enlorcing the terms of the obligation and trustee's
and attorney’s fees not exceeding $50 each. -

14, Alter the lopse of such time as may then be required by law fol-
lowing the recordation ol said notice of delault and the giving ol said notice
of sale, trustee shall aell said property as provided by law, either as a whole
or in separate parcels, and in such order as it may defermine, at public auction
to the highest bidder for cash in lawlul money ol the United States, payable
at the time of sale. Trustee shall deliver to-the purchaser its deed in form
a3 required by law conveying the Fmperly so sold, but without anmy covenant
or warranty, express or implied. The recitals in the deed of any matiers of
tact shall be conclusive prool ol the truthlulness thercol. Any perscn, ex-
cluding the trustee, but including the grantor and beneliciary, may purchase
at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in.
cluding the lawlul fees of the trustee and the reasonable leea ol trustee's ai-
torney, (2) to the obligations secured by the trust deed, (3) to all persons
having recorded lieny subsequent to the interest of the trustec in the trust deed
as their interests may appear in the order of their priority and (4) the sur.
plus, if any, to the drantor or (o his successor in interost entitled 1o such surplus.

16. For any reason p itted by law beneliciary may lrom time to
time nppoint 2 BUCCE’sor Or BucCessors fo any trustes named herein ar to any
successor trustee appoinled hereundor. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and_ duties conlerred upon any trustee heroin named or appointed
hesreunder, Each such appoii and batitution shall be made by written
inatrument, d b ticiary, ini relerence to this trust deed
and its place ol record, which, when recorded In the olfice of the County
Clerk or Recorder of tho county or counties In which the property is situated,
ahall be conclusive prool of proper appointment ol the wuccessor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is no!
obligated to notily any party herefo of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficlary or trustee
shall be a party unless such action or proceeding is brought by trusiee,

Trust Deed Act provides that the trustee hersunder muit be either an attorney, who is an active member of the Otegon State Bar, a bank, trust company
NOTE: .o{:wuw!nq- and loan punoclullun outhorized to do husiness under .Ohs. fows of Ougyon or the }Jnnee States, or a title Insurcnce company outhorlzed fo tnsure title fo
les,

real proporty under the provisions of ORS Chapter 728, its

agents ol
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The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he iy law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsorver.

This Deed applics to, Inures to tho benefit of, and binds all parties hereto, their helrs, logatoos, devisses, adminiatrators, execu-
tors, successors and assigns. The term Beneficiary ehall mean the holder and owner, including pledgoe, of the note secured hersby, whether
or not named as a benoficlary herein. In construing this deed and whenever the ccntoxt so requires, the line gonder includes the
teminino and/or neuter, end the singlar number includes the plural.

IN WITNESS WHEREOF, said Graator has hereunto set his hand and seal the day and year first above

written, Z T A %a/é/u (SEAL)

{If executed by o corporation, E (SEAL)

offix corporate teal)

(SEAL)
{11 the grontor who signs cbove is o corporaticn,
vse the form of acknowledgment oppasite.)

B

{ORS 93.490}

STATE OF OREGON, ‘ , ‘ CORPORATE ACKNOWLEDGMENT
County of . STATE OF OREGON, County of

Novemkex..28 ) 13

Personally aps d the above Personally aps

Edith.E. Baker who being duly sworn, did say that ho is the. . of
: vy

and, ﬁck“dw’“"‘ﬂ,"“ foregoing irateument. to be a corporation, and that the seal aftixed fo tho foregoing instrurnent i the
h.(\‘. VoJuntary act and deed. corporate seal of said corporation and that said instrumont was signed and

RONE A soaled on behalt of sald corporation by authority of its Board of Directors;

S S "I&ﬁ ‘ and ke acknowledged sald instrumont ¢o be ite voluntary ect and deed.
EREE

- ?'s;-:}\yB it Belore me:

(SEAL)

., L A\
H1smi o
. 2 J [" \,“,\xﬂ@‘;b\"" for Oregdon Notary Public for Oregon
‘ M;r' Y hission explres: My commizssion expiron:
:Yarch 23, 1975

}

I certify that the within instru-
J138lh

and recorded
Record of Mortgages of said Coqnty.

9763k

J2eco ™
Yoo Fue, @

DECEMBER., 19.72,
County CIerk-—Recor&er.

& Tl X

ived for record on the

y of......
o'clock..... M.,
WM, D. MILNE

09..

book... M. T2......on page
Witness my hand and seal of

County affixed.

o
Q
&
a
o
S
.
a

Iy
3.

County of. KLAMATH

t.......da,

STATE OF OREGON,
ment was rece

1s
at....’:’c
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REQUEST FOR FULL RECONVEYANLS
Yo be vied only when obligations have been paid,

TO: .» Trustes

The undorsigned is the logal owner and holder of all Indebtedness sscured by the foredoing trust deed. All sums secured by said
¢rust deed havo been fully pald end satisfied, You hereby are directed, on payment to you of any sums owing to you under tho terms of
enid trust deed or pursuant to staiute, fo cancel all evid: of indebted secured by said trust deed (which aro delivered to you
herewith togother with said trust deed) and to reconvey, without warranty, to the partlos dosignated by tho torms of sald trust dead the
eufate now held by you under the same. Mail reconveyance and d ¢

fo.

DATED: 19

-- Beneficlary

Do not luse of dasiroy this Trust Dsod OR THE NOTE which It sacures, Both must b delivered to the husteo for will be modo,

iNSURANCE

TITLE

o Fo R R AR Rt




