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TRUST DEED

THIS TRUST DEED, made {his.30tRay of ... _— R ber 1872 , botween
RJQBI‘E.,.Q»..,.STEVS!ABQI,‘.}A!}S

iy a8 grantor, Wililom Ganong, JTr. ,as trustoe, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliclary:

WITNESSETH:

The granior irrevocably grants, bargains, sells and conveys o the trustee, in trust, with power of sale, the
property in Klomath County, Oregon, described ao:

!

Lot 1 in Block 2, MAZAMA GARDENS, Klamath County, Oregon. N T 1 i «;gazqmﬂ—-rm-

which said described real property does not exceed three acres, tcgether with all and singular the appurl ts, herodil t

ronts, 1ssues, profita, waler rights cnd other rights, easemenis of privileges now or hereafter belonging to, dorived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeling and lino-
loum, shades and bulltin ranges, ‘dishwashers and other builtin appliances now or hereafter installed in or usod in connection with the above
dogeribed premi luding all i t thorein which the grantor has or may hereaftor acquire, for the purpose of socuring performance of

each agreement of the grentor herein contained and the payment of tho sum of FIFTEE THOUSAND TWO_HUND

(s.lS.,.ZSO.-OOM.,.) Dollass, with interest thereon according to the terms of a promissory note of even dqlel-)cgowﬂ!s payable
beneficiury of ‘ord r and made by the gramtor, Eﬂnclpal and interest being payable in monthly instaliments of & L] commoncing
i JBAVATY 187 ‘

' This trust deed shall further secure the payment of such additional money, defnult, any balunce remaining in the reserve account shail be credited to the
it any, asmny he loaned hereafter by the beneficlary to the grantor or others  Indebtedness. 1f the rescrve nccount for taxes, nsscasments, insurance premiuina
having an Interest-in the above described rapert‘y. ns mug be evidenced by a and other charges ls not sufficient at any tlne for the payment of such cliarges
noto or notes. If the indebtedness accure by this trust deed ls evidenced by as they become duc, the grantor shall pay the deficlt to the beneficlary upon
more than one note, the bencoficiary may credit paymenls received by It upon demand, and- i not paid within ten duys after such demand, the benefleiary
any of sald notes or part of any poyment on one note and part on another nmr at Ita option ndd the amount. of such defleit to the principsl of the
as the beneficiary may elect. ‘ ohllgation scenred hereby.

The grantor hcribi covenants to and with the trustee and the beneflelary Should’ the %rnnwr fail to keep nnr of the turegolnr covenants, then the
[ 1 1

Y d pro&mrty conveyed by this trust decd are  heneficiary. may Its optlon carry out the same, and il fts cxpenditures there.
. ar of all encumbrances AN that the grantor will'and his for shnll draw’ interest at the eate especified in the note, shall be repayable by
Uaxceutors and administrators shall warrant and defend his sald title thoroto  the grantor on Yomand and shall ho secured by the lien of this trust decd, In
ayainai the claims of all persons whomsouver, this connectlon, the beneficinry shall have the 1 qhit in ita diseretion to complete
. any. improvements made on said premises and alro to make such repairs to sald
The grantor covenants and-agrees to pay sald noto according to the terms property ns in its solo discrction it may decm necessnry oF mlvinabte,
thercof and, when duc, afl tnxes, nssessments and other chnrges lovied agalnst
anid property} to- keep anid propert: trom all encumbronces having The grantor further agreea ta comply with all laws, ardinances, regulatlons,
ccdc‘ncc c;:cr this %rus:. gccd: toltlzn ({mvnnnn&u. cond!tluust rwlll r:.-strl"culom} r(\l{lect{xlm safd pr'upllvlrly: to pay nll cHnl,n.
or herenfter constructed on salt ees nnd expenses of this trust, including tho coat of titié aearch, ns well as
he date construction {s erenfter commenced; to re alr and restore tho other c%m anil expenses of the trustre fneurred in connection with or
on cl |nmg?ud worgmnélllkcxn&nm;crd méy hl‘lllll“m} or mplrovemlunt l){ll Iln enlorclnr thlnl ulblrlunltlnn, nm}llrush-e'a mngl:\MA)rxnsy“I!co.ﬂl ucl{l;nllty {ncurrml;
#af roperty which may be damaged or destroye and pay, when due, Al " anpeat (n nnd defend any actlon or proceeding pur worting to affect the secur
ﬁ:m pl‘lgxlrrcyd thetreto&; yt’»tnllow1 bencficlary ‘((o ylnnpeﬁt lu]\l( pro| »Ier{ty'nt. r& ity l‘wnrco! or the rlxt‘ml ()lepo\"l‘l'!" o(‘ hhbencﬂcfh‘l‘rﬁ:m "F"mu: ek u’w pn); all
mes during construction; to replace any wor or materials unsoilsfactor: ncluding cost of evidence of tllie and attorne 'r fees in a
beneficlary gwnhln flfteen days after written notlce from hencflclary of {uch rensonable sum be (lxedghy the court, in any such action or :rmccﬂllnu in
fact; not to remove or destroy nnK bulldlmi or improvements now or herenfter which the heneficinry or trusteo may appear and {n any ault hrought by bene.
constructed on satd premines; to keep all hulldings and lmprovements now o ficiary to foreclose ihls deed, and il wfd sums shall be secured by thfn trust
hereafter erected upon sald property in good repair and to commit or suffer deed,
no waste of enld premises; to keep all hulldings, propert: and hmprovements
now or hereaftee crected on- sajd premniscs continucusly Insured against loss The heneflelary will turnieh to the grantor on written request therefor an
by fire or such other hazards as the beneficlary wmay from time to time requlre,  annunl statement. of necount but shall not be obligated or required to furnish
in n snm not less than the orlglnal principal sum of the note or obilgatlon any further statements of account.
secured by this trust deed, in n company or compaules acceptable to the hene-
tictary, and to deliver the originsl pollcy of Insurance in correet form and with 1t (s mutunlly agreel that:
approved loss payable clause in favor of beneficlary attached and with ¥ .
gremlum paid, to the principal place of business of the heneficiary at lenst ‘-' in ”l‘“ L;’“"‘ that any portion or nil of sald propert shall le taken
Mteen doys prior to the effectlve date of any such policy of Insurance. 1t under %m cight o cm‘lncnt domain or com'lcmnhtlnn. the beneficiary shall have
snld pollcy of insurance..is _not 50 tendered, tho beneflclary may in its own the right to cgmlucnct, prosecute in Its own name, appear fn or defend nny ace
Acrction “obtam lnaurance for the benefit of tho, bencticinry, wlhich fnsuranco tion or ‘I(’I’O"C Ings, or to make ony compromliss or c tlement in conneetion with
e on-caneeliablo by tho grantor durlng the full term of the polley thus ’l‘)“c‘:m*l‘; ;‘:ﬂcm‘lf‘-wg”‘&':’: cf‘;::b:\'xc‘l? {:m’nl;“ &'}n‘éhﬂ‘;‘gfls"{xg‘l"n’n"m‘ t‘":““':;’n g“l‘:l'éﬂl'_;l
obtalned. i g Exee A
quired to pay all reasonablo costs, cxpenses and attorney's fees necessarlly paid
1n order to provido re ularly for the promnt payment of anid taxes, assess- or Incurrcs by the grantor In such proceedings, shall ho pald to the hencficlary
ments or other charges nng sasurance premiums, tho grantor ngrees to pay to and applled by It flrat upon nny reasonable costs and axpenses and nttorney’s
the heneticlary, together with and in nddition to tho munthf payments of  fees necessarily paid or incurred hf the beneflelnry In wuch proceadings, nnd the
tincipal nnd i'ntercsl. payable under thie terms of the note or obllgation secured  Dbalance applled upon the indobtednoas arcured hereby: and the grantor ngrees
erchy, nn amount cqual to ono:twelfth (1/12th) of the taxes, ts ond  ob its own exl;unw. to take siuch netlons n'mi exeenlo J"ch Inun;l'mu-au l'\lu lnhn'll
o e and payable with reapect to sald propert within ench su ho y In Inlng auch prenaation, promptly upoen the beneflclary's
?mc{‘\{g‘lc:fﬁogth‘ 'L 'f,rﬂn?lnne-ullr:y-';hlt:.lhl (1 /S‘O‘MEY c?l n{le Int\lxrnncu prcmh;‘rlr;n requeat.
ayablo with reapec anid property within cach eucceeding thece yenrs white . o o
gh?n trust deed rlzsmnlnn in of! ('c|? nnyommnud and '“"ectcdu {1 s At nny thne nm“mm ""'f' to thine upon written re uont of tho hene.
s fnima to be credited to the principal N flelary, payment of It foon anid proseniation of this dred and the note for cp.
lcvcr.nl pur] omlu lheé'leot n;ulushnll,l hﬁrf"nﬂnu‘m ch to ﬂ%ﬁfﬁ{i‘{"& (rllx:yc'[‘!ﬁ»grr\ {:’llr‘ m;ull::; 1:‘::1?% ‘Il'llsﬂlul'u‘:wlln':!'t?r'\‘n?;n.w {l?::'ml':u:tfl{:eﬂ\':& t(.n‘xl;
kl”m'l :"'-Hnl zmlop‘ un"o ho enevg nry‘.‘n“ |€ lul N sty consen to the nmkhu‘ of nny timp ar gL ol sl property i () Join 10 granting
the_hencficlary in trust AS & ""“"" e b, WOt ey anall o oy o any enrement or crenting amil red iatlon thereon, () Joln In any subor
p“‘m'“""‘ thacs, naessments of othor charges when they Uhail become due By 'ather agrecment ffeating fhis deedd W Hen or_charge heeeof s (d) reconvey,
and payable, without wnlrrnaty. 'l‘ll,| ?r nn{' |unlv‘t ‘;'; ha gtanten in Any reod
ance may he dercribed nn Lho Uy mes
the recltnis thereln of an mnttere or A

" Whlllcltl}w grantor I‘l to lnn nnly’ and Alé taxes, nuem':mau tu;d bo'ih"
charges lovied or amacased againat snld pro erly, or any part thereof, before i
the Bowic. begin to hear intercst and aiso 1o gny promiume_on all insurance ﬁm’ﬁ"ﬂ"ﬂ' o'h"m" Trusec's fers far an
}»ollelca upon sald lxwroporty. such paymento are to he made through the benee thil
lelnry, ns_nforesald. ~The grantor hereby authorlzes the bencflclary to Pny 9. Av ndditional sccurlty, grantor horehy assigns to heneficlary during the
and all t ‘asscasments and other churges lovied or posed against of Lhesa trusta ®il rents, {asurs, royaflies and profits of tho‘}rro-
snld_property in the amounts 08 shown by the statements thareof furnished - perty affected d of any peraonal proporty tocated thereon, Until
by tho collector of such taxes, anacasmel ay the {rnn!or shall Indebiciness anoured hereby or In
Insurance premiums o the amounts shown on ha performance of any. agree 1) hiavo the right to ool
the insuranco carriors ot their roprescatatives, an h d to Toct all such rents, fssues, royAltlies and ;iro &;Ior to default as they
grlnclpnl of the loan or to withdraw the I beoomo due and pnyAble. Upon’ any default by tho grantor tereunder, the bene-
ho reacrvo necount, If any, . . fleiary may ob any timo without notice, elthér in person by agent or by a ve
fn no event to hoi& the beneticial ible . gelver to be appolnted b “"a court, and without regard ho adequacy of any
anco written or for any loss or. g ¢ s d accurity for the indebtedness herely sccured, onter upon and take possessfon of
surance policy, and the benefloiar y  snid property, or any part_thereof, 'in Its own pamo sue for or othorwise coltect
'omise_and settio with ni end fo App the rents, issues and profite, Including thote past due and unpald, and apply
ipts u b s trust de I the samo, less conts and oxp o ¢l ion, lncluding reason-
ting the amount o ablo attorney's fecs, upon any \ndobtedness sccured hereby, and in such order
full ‘or upon snls or othor & 28 the benoliclary may determine,




4. The enterlng upon and taking possesalon of sald property, the colientlon nounocement at the tlme nnd& the preceding postponsmont, Tae trusise shall
of such tents, leates and profits or the proceeds of fire &od ol tnsursnoe pol:  deliver to tha purchaser his 4 {n form a8 requi by law, ooaverlng the gyo'
laiea OF somponsation or awarde for any taking or damage of the property, and  porty a0 sold, but without any oovenaut of -mnr.g. expreas of Lmplied. Ths
the application of reloase thereof, &3 & oroanid, shall pot cure o walve any de-  rocitals in the deed of any matlers or facte shall be oaaclusive proo? of the
fault o notloe of default horeunder of invaildste any act dona pursusnt to  truthiuiness thereu!, Any person, excluding the trustoe but Including the grantor
such notice, and the beneficiary, may purchase at the sale.

8. The grantor ahall notity Lenefloiary in writing of apy sele or oo U, When the Trustée sells purauani to the powers provided horein, the
tract for saie of the wbove describod property and furnish boneflelary on & trustec shall Arpl' the procecds of tho trustee’s sale af tollows: (1) To
form lup&llud {t with such personsal intormation oconoerwing the purchaser as  the expenses of the salo Including the oompensation of Lhe trusice, snd &
would ordinacily be requited of & new loan applicant and «hall pay beaefiolary reasanable charge by the atloney,  (2) To the ohligstion wecured by the
a aurvice charge. tunt deed,  (8) To ali porsons ~having reoutded llens  subaequent 10 the
Interests of the trustee in the truat deed ra thelr intercats appesr lu tho X o
6. Time Is of the esaonco of thit Instrument and upon default by the  order of thoir priority. (4) The surplus, it any, to the grantor of the trust : f . E KRR
grautor in gnymunl, of any Indobiedness sccured heroly or In performance of Aby  deed or (o hix euccessor in interest entitled such surplus, b A ! A
agreement hercunder, the beneficlary may declarc ail sums scoured hiereby bme . . { : . \\"4 i
medlately dus and [mynbla by delivery to the trustee of written notlics of default 10, For any reason permitted by law, the beneficlary tnay fromn time to AT . R ) . ; § \‘,\., .
and clection to sell the truit property, which notice trustce shall couss to be  thne mppuint 8 BUCCEASOT Or KUCCCABOTS (o any trustee named herein, or to any e LR 1 : k : i e IS . = 1 “\m PR TTo
ocord. Upon delivery of sa 1) successor iruatee appolnted hereunder, Upon such appolntment and withoul con. . o K i Rossal RIAL v . RER A Dl sne i b
the beneficlary shall deposit with the trustee this trust deed and veyance to the successor trustee, the latter shall be vesled with sll title, powers S
notes and documents evidenclng expenditures socured heroby, wheroupon the atid dutles conferred upon any trustes hereln named or appolated herounder. Ench
trustece shall fix the sime and place of salo and glve notice therool as then  such appointiacnt and substitution ahall be made by writien Instrument exccuted
required by law, by the beneticiary, contalulng reference to this trust deed and s piace of
tecord, which, when recorded in the office of the county clerk or recorder of the
. After default and any titne prior to five duys hefors the date sct caunty or countles in which the property ia situated, ahintl be concluslve proof of
by the Trustee for the Tristee's sale, the  grantor or ather person av proper appointment of the succeskor trustee,
tivileged may pay the eutlro smount then due under this trust deed and
he obligations sccured therehy (including costs. and expennea actually dncurred 1), Trustee mccepta this truat when this deed, duly cxevubed and acknow.
in enforcing the terms of the obiigation and trurtces and attomey's fees ledged |18 made a {)ubuc record, ws !lrovldul by law, The trustes is not obligated
not exceeding $30.00 cach) other than wuch portion uf the prinelpial as would to nu(llfr any party hereto of pending sale under any other deed of trust or of
pot then be due had no default ovenrred aud herely cure the default, any actlon.or procseding jn which the yrantor, heoe jelary of trustee shall be &
paity unless such action or proceeding is brought by the trusten,

8, After the lapse of such time as llll‘ then be required by Jaw following )

the recordation of said uolice of defauit and giving of sald notlce of sale, the 12. This deed applies to, fnures to the benefit of, and Dlads sl parties
trustee shall sell sald property at the {ime and placo fxed by him in said notice hereto, theit helrs, legatees devisces, adiniuistrators, vxeculnts, successors and
of sale, elther as a wholo of 0 acpurats parcels, and (n such order as he ntay de-  msslgus. The term “heneficiary® shall mean the hobler and owner, {ncluding
termine, at public auction to the higheat blddor for cash, In lewful money of the Jedgee, of the note secured hereby, whether or not anmed an A bencliciary
Unlted Statcs, peyable at the time of sale, Trustes may poatpone sale of all or \epeln. In construlag this deed and ‘whenever the context so requires, the s
nur portion of snid property by public snnouncement at such tlimo and placs of cutine gender Includes the femlnine and for neuter, and the singular number ine
safc and from time to time theroafter may pestpone tho sale by public an.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above writton,

otlon I, ,g{éf«'fm@ _(SEAL)

; " o C‘g) : o)
o 71t g 8 Pl B N (SEAL)
STATE OF*OREGON
County, of Klamath "

'_-' »\THIS..IS“'I;O CERTIFY that on this. T . 1972 before me, the undersigned, a
Ne e ‘ubvc‘g:, - for sald county and state, personally appeared the within named .
¥ Ret ARD AND MARJORIE G. STEWARD, husband and wife
"Q,fd',lﬁ; pers;ox"\"dlh-r' Zs1% to be ‘the identical individual 8. named in and who executed the foregoing instrument and acknowledged to me that
. twmyd' ;Some freely and voluntarily for the uses and purposes therein expressed. ’

1 N R
"IN TESTIMO] 'M‘HEBEOF, 1 have hereunto set my hand and affixed my no al seal the day and year last above writlen.

-

1

[Tl . . R Notary Public for Oregon _

. 'g" \\\\\‘\.;{~ My commission expires: 27 S/
St e

STATE OF OREGON | __
County of Klamath { 5%

TRUST DEED

I certify that the within instrumont

was recelved for record on the

day of ...DECEMBER 19 .fe,
(DON'T USE THIS at 3318 o'clock . PM., and recﬁ%

o RECORDING in book . .M 72 on page

Grantor LABEL N COUN. Record of Mortgages of sald County.
TO TIES WHERE .

FIRST FEDERAL SAVINGS & doER Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Bonollclary WM. D, MILNE

After Rocording Return To:

FIRST FEDERAL SAVINGS ‘ " Counly Clork
~543-derin VXL

St 274/ 3 /Q/
Klamath Falls, Oregon i d WA e
FRE 4 4,00 apuly

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligatlons have been paid.

TO: William Ganong. . Trustee

The undersigned is the legal owner and holder of all indebtedness aecured by the foregoing trust deed. All sums secured by sald trust doed
have been fully pald and satisfled, You hereby are directed, on payment to you of any sums owlng to you undor the terms of sald trust deed or
pursuant to statute, to cancel all evid of indebted secured by sald trust deed (which are delivered to you herewith togethor with said
trust doed) and io reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the
same,

" First Federal Savings and:Loan Association, Beneflclary

by.




