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TRUST DEED

THIS TRUST DEED, mado this...... SRARLAS th dey ol November

GARY..Da HOKANSON. AND MONTKA HOKANSON, busband and wife ® ) an Grantors
62&...J.a££sr.am...S.;:r.e.qs.....!Smmac.h..lr?&M.!.. gon.96or. ¥ X X * * { Addreoe)
KLAMATH. COUNTY. TITIK. C0s e * * * ¥ oy 88 Trustos,
. ...«zz..mm..ssm;;...xx.mm..mx.a;..g.x.:sm..sléo1 * * o (Addross)
and Linited States Nations! Bank of Oregon Klansth.Falls Braach, as Bencficiary,
............7M.,Main..s::eat.,..xlmr.h..Ealla,...ﬂragﬂn 97601 * * * (Addrens).

Grantor conveys to Trussee in trust the following property mot exceeding three acres mnnmth County, Oregon:
Lot 9 in Block 44 of FIRST ADDITION to the City of Klamath Falls, according to the
official plat thereof on £ile in the office of the County Clerk of Klamath County,
Oregone . i

SAVING AND EXCEPTING a strip of land 2,9 feet in width, beginning at the North corner
of Lot 9 in Block 44 in First Addition to the City of Klanath Falls, and running
thence Southeasterly along.the Northeasterly line of said lot a distance of 24.8 feet
arid containing 69,44 square feet, all in Klamath County, Oregons

'ALSO the following described portion of Lot 10 in Block 44 of First Addition to the
“eity of Klamath Fallsj A strip of land 1 £oot in width, running along the Southwesterly
line of Lot 10 in Block 44 in First Addition to the City of Klamath Falls, beginning
at a point on said Southwesterly line 24,8 fest from the West corner of said lot

and extending along said Southwasterly line toward Jefferson Street a distance of

10 feet, and a strip of land 2.7 feet in width, beginning at a point on said Southe
westerly line 34,8 feet from said West corner and extending along said Southwesterly
line 75,2 feet to Jefferson Street. ' - :

tegether with all appurtenances, and all existing or subsequently d or affixed impr \ o? fixtures, oll of which is Eéﬁecti?elly re(en:ed to as
theProperty. . . . ‘ . . . o

Beneficiary has loaned. ... grantors ¢ (Borrower) TR TP T Y ——
which is repayable with i to the terms of a promigiory note dated the same as this deed, under which the final payment of principal
un(i‘lnw-r?et is due on or before. years from date. The term “Indebtedness” as used in this deed shall mean (a) the principal
and interest payable under the note, (b) any future amounts that Beneficiary may in its discretion loan to Borrower or Grantor, and {c) any sums paid
of advanced by Beneficiary to discharge obligations of Grantor a8 permitted under this deed.

*Insext “Grantor” or the name of the borrower if different from Grantor.

‘This deed is givui to secure payment of the Indebtedness and performance of all obligations of Grontor under this deed, and is given and aceeptea :
on the following terma: . ' . :

1, Possession and Maintenance of the Property. 82 Grantor may withhold payment of any‘ tax, uuemﬁem, or t‘:lalmvin
11 Until in default, G shall inin jon and control of connection with a good faith dispute over the obligation to pay, so long as

.. ] s Beneficiary's interest in the Property is not jeopardized. If a lien arises ot
the Property and to the extent that the Property consists of commercial im-  j:fled s & result of non J 1

) , Hha " ) f nonpayment, Grantor shall within 15 days after the
fhr:v?o::r shall be free to operate and i‘hﬂ:ﬁlm‘r‘;‘:‘gmyﬁnémzﬁ licn asisea o, if & lien is filed, within 15 days after Grantor has notice of
dilig)n ool timens moke oll ropair, the ﬁlir&. secure the discharge of the lien or deposit with Beneficiary cash

i e H {ihe Propeneymahall,bo L aln: 'qr iﬂ sui cient corpt:ral& n;mty bg!\dlor olhl;r ‘lfwﬂ{y eatiafactory to Bcne;
tained, and Grantor shall not commit or c1mit any waste on the Property. iciary in an sufficient to ge the lien plus any costs, attomezs
Grantor ghall comply with' all laws, orsinmcu, yregulnllons and private iﬁ;‘;ﬂghﬁ:ﬂd‘"sm that could acerue as a result of & foreclosure or salo
restrictions affecting the Property. i " -

33 The assessor or tax collector of the county in which the Ph erty
1.2 To the oxtent that the Property constitutes commercial property or ! ;02 10, n rop
a farm or orchard, Grantor shall operate the Property in such ml;nner asto “rlmriedul:;um :: g;lil:ﬂa:oun jriosad a written of the
revent deterioration of the land and improvements including fences, exc:ﬁt property 8 Y .
or reasonable wear and toar from proper use, and to the extent that the
land is under cultivation, shall cultivate or otherwise operato the Property 4, Insurance.
according to geod hushandry. o ‘ e 41 Grentor chall ca h insure Renefici conabl
13 Crantor shall not demolish or remove any fmprovements from the roquire. This .i:u,mcxugz fnsarance on d:: Property :g.nl‘:zg fire, addi-
Propeity without,the written conaent of Beneficiary. . _ tional risks rod by 8 ctandard end t for ded ge, end
. :::lh other r?;l;u; may be npec:gcdpby Bcneﬁlclh;;yblnclud;n iwithnm lh}ﬂ-
' , , . . tatlon war r ngurance on the Property shall be carried in companies
b Compolon ol Contrelo bt S O T ] g o i fr an g
to bo used to construct or com| lote construction of any improvement on lnql“unhle value of the ropeprty. wphlcli:ge\? is Ie:l. :ns n: :me?u:: u:dgcl:nt
the Property, the improvement 8 all he comﬁlmed on or before six months  to comply with any co-insurance provision in any policy. :
from the dato of this deed and Grantor shall pay in full all costs and
expenses in connection with the work. 42 Al policies of insuvance on the Property shal] bear an endorsement
) - in a form satisfactory to Beneficlary mnkln&lou payablo to Beneficiary ond
shail ba deposited with Beneficlary. In the event of loss, Grantor vhall:
3, Taxes and Lisns. } imr:;edlltely ‘Tol‘l’fy(!}cneﬁclapry. whokr:hny"nl;:ko‘ 4;0:!1 ol‘fosu g it efli’ ‘not
81 Grantor shall pay before thoy becomeo delinguent all taxes and  TR<e promptly by Grantor. Proceeds shall be p roctly to Heaenciary
assessmonts levied ngalzny or on lccogn of the Prope?ty. and shall pay as who mey c‘?mpmmho ‘"5’"‘ any Insurance company and ,mnip a final settle--
dins all claims for work done on or for services rendered or material fur- mont which shall be binding upon Grantor. Beneiciary may, t4 it electlon,
Aishod to the Property. Grantor shall malntain the Preperty freo of any apply ﬂ‘f prmomdl to the reduction of the Indebtednesa or the restoration
Tiens having priority ever or equal to tho interest ‘of Beneficlary under this  °F F9P=F of the Froperty.
dpedthoxeopt or the Hen of taxes and asscssmenta not delinquent and except 43 At loaet 80 days prior to the expiration of any policy, & eatlsfactory
ag otherwise provided in 3.2, L renewal or substitute policy chall be socured by Grantor. .

s . (- i

NOTE) ; The Trust Dead Act pwv“s: thet the 1‘m§u M%w must be elther an imm?fm hon o«lﬁ monbor of the Siate Bar, @ beak, Om'.umnv of savings ond (sca
Soclation authorized ta do buinsss vade: the lows ¢ Ore of the Uslted fitlo lrsvronce M
suslatlon onbereag Jo 0 e, afiote; egoai or o gt e et o & il nurnce, compoy autoried 1 fir, o e il popar wnder tho pravhien
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k. Heworvos; Mortgege Ensurknce Promivuns.

L1 Benaficlary may require Grantar to malntain resscves for payment
of taxee {including npeclﬂuwenu and otber charges agalnst the
Property by ‘f:ovmmmld or quul-‘ﬁwemmunui bodies) or premiuma on
insurance ot both. The resarves shall be created by psyment each month
to Boneficlary of an amount dotenmined by Beaaficlary tv be sufficient to
produce, at loast 50 days before they are due, amounts aa:.d %o of {n exceus

the taaes or insurence promiums to be paid. if et the time that payments
&0 10 be made the reaerve for aither taxes or insurance premiums is tnsuffi
clent, Grantor shall upon dumand pay such additional sum as Beneficiary
shali determine to ba nooessary 10 cover the roquired payment.

52 It Benoﬁchrz carriee insurance covering the repayment of all or
[} im of the Indobtad the promi or such insurance shall
d by Grantor, and Beaeficiary mey ret}uire Grantor 0 maiutain & roservo
or such purpose in the same manner as for taxes and insurance.

53 1f Grantor deslres Lo carry & package plan of insuranco that io-
cludes eovcu{e in addition to thet required under this deed, Beneficiary
ma at fts K fon éstablish and sdminister a reserve for that purpose. In
such event the premium attributeble to the roquired insurance coversge
shall be quoted soparasely, end Beneficiary may permit Grantor to furnish
a cetjificate of insurance rather than deposit the policy as required In 4.2,
If at eny timd Beneficlary lLolds an insufiicient amount in the insurance
reservs to cover. the premium for the entire package policy, Beneficiary
may, it i'u 9iu:-retlon pay cnly that portion of the premium attributable to

® roqu i erage. Beneficiary may from tiwe to time estab.
lish .yeasonable service charges for the collection and dishursoment of
premiums on package plan insurance,

o

6. Expeudlc;ﬁ-u l;y Benefleiary,

1f Grantor shall feil to comply with any provision of this deed, Benefi-
clary may at_its option on Grantor's behalf take ths required action and
any amount that it expends in 2o doing shall be added to the Indebtedness,
Amounts so added shall be pniahle on demand with interest at the rate of

¥
13903
{c) Jolning tn sny subordination of other agresment wfecting this
desd or the intareat of Benchelsry under this dood.
n:{ othar party of &
truat or len, or of any action

112 Truses shall not be ohhlfued %o notify
pendirg sule under sny oihor deod or si;\;
coodiag in which Grantor, Beneficlary or Trustos shall be & party, ual
the action or proceeding 18 brought by Trustss.

12, Transler by Crantor,

121 Graator shall not, without the prior writtea consent of Beneh
clery, transfer Grantor's interest in the Property, whether or not the Trans-
feres pasumes or agrees to pay the Indobtedness. Yt Grantoror u prospoctive
Transferce applies to Benefictary for to such a ion, Benee
ficlary may require such information concerning the Transferce as would

normally be required from a new loan spplicent, Beneficiary shall act
unroesonably withhold its consent,

122 As a condition of its consent to any transfer, Bersficlary may
in lts discretion impose & service cherge not exceeding vne percent of the
originel t of the Indebtedness, and may i the Intercst rate of
the Indebtedness by not more than one percent per annum,

12.8 : No tranafer by Grantor shall relievo Grantor of lability for pay-
wment of the Indebiedness. Following u tranafer, Beneficiery ma: u?‘rm to
any extension of time for payment or modification of the terms of this desd
or tha promissory note or waive any right or mned{ under this deed or the
promissory note without relieving Grantor from liability, Grantor waives
notice, presentment and protest with respect to the Indebtedness.

13, Security Ag: ty Fi ing St ! )
13.1 This Instrument shall constitute & sccurity agreement with
r;spect to any personal property included within the description of the
roparty.

13;2» Grantor shall join with Beneficiary in executing one or more

under the Uniform Commercial Code and shall file

ten percent per annum from the date of expenditure, The rights provided
for in this paragraph shall be in addition to any other rights or any rem.
edies to which Beneficiary may be entitled on account of the defnu{t. and
Beneficiary shall not by taking the required action cure the default 8o as
to bar it from any remedy that it otherwise would have had.

o

7. Late Puymeni Penalty.

If any payment under the note is late by 15 days or more, the Beneficiary
may charge a penalty up to two cents for cach dollar of payment eo in

the statements at Grantor's expense in all public offices where filing is
roquired to perfect the security i f Beneficlary in any p 1

ol
property under the Uniform Commerciel Code.

14. Reconveyance on Fall Performance. -

If Grantor pays all of the Indebtedness when due and otherwise per-
forms all of the obligations imposed ?‘on Grantor under this instrument
and the promissory note evidenci e Indebted Beneficiary, shall

arrears to cover the extra expense involved in hendling deli pay-
ments, Collection of a late payment charge shall not constitute a waiver

and deliver to Trustee a rmmt for full reconveyance and shall
executo and deliver to Grantor Jaui able gmeglgnu‘of termination of any

of or prejudice the Beneficiary's right to pursue any other right or
ilsbl on of the deling

v

8. Warranty; Defense of Title. -

8.1 Grantor warrants that he holds merchantable title to the Property
in fee simple free of all encumbrances other than those enumerated in the
title poticy, if any, issued for the benefit of Bencficiary in connection with
this tion an d by Beneficiary. :

8.2 Subject to the exceptions in 8.1 above, Grantor warrants and will
forover defend the title against the lawful claims of all persons. In the
_event any action or proceeding is commenced that questions Grantor's title
or the interest of Beneficiary or Trustee under this deed, Grantor shall
-defend the action at his expense. .

‘9, Condemnation,

9,1 If all or any part of the Property is condemned, Bzneficlary may
at its election require that all or any portion of the net proceeds of the
award be applied on the Indebted e net p da of the award shall
mean the award after pay of all ! ts, exp and attor-
neys' fees necessarily paid or incurred by Grantor, Beneficiary and Trustee
in connection with the condemnation,

92 "It ‘any preceedings in' condemnation are filed, Crar;tor chall

prompt{z take such steps as may be necessary to defend the action’ and
obtain the award. > . .

H

10, Emposition of Tax by Stite. . - ‘ b

101 The iiol]bw_ing shall constitute stato taxes to which gﬁh para-
greph applies: - ’ o : :

{a) /A specific tax upon deeds of trust or upon all or any part of the
Indebtedness secured by a deed of trust. - - )

(b) A specific tax on a grantor whick the taxpayer is guthorized or
required to deduct from pay on tho Indebted d by a doed
of trust. .~ < R . : .

(c).-A tox on a deed of trust ebnrgegble ageinst the Beneficlary or

on file
er y

ys n
feo required by law shall be paid by

I property.
&ramor.

15. Defanult.
The following ehall constitute events of default: .

15 Failure of Grantor to pay any portion of the Indebtedncss when
it is due. s

152 Failure of Grantor within the time required by this deed to make
any pay for taxes, i or mortgage insurance premiums or for
reserves for such paymeats, or any other pay y to P!
filing of or discharge of any lien. B

15:3 Failure of Grantor to perform dny olhef obiiglali.oi'; ‘unde‘x‘- ti;ixi .
deed within 20 days after roceipt of written notice from Beneficiary specify-
ing the failure,

16. Rights and Remedies on Default.

16.1 Upon the occurrence of any event of default and at any time
fter, Beneficiary may any one or more of the following rights

and remedics:

(a) The right at its option by notice to Grantor to declare the entire
Indebtedness immediately due and payable. .

(b) With respect to all or any part of the Proj that constitutes
realty, the right to foreclose by notice and sale by Trustee or by jidicial
foreclosure, in either case in d with applicable law.

(c) With t to all or any part of tho Property that constitutea
- personalty, the rights and remedies of a secured party under the Uniform
‘Eommercthcdo.. ‘ S R

(d) Tho right, *without: notice to G to take p jon of the'
 Property ond collect all rents and profits, including those past due and
unpaid, and apply the net p. over and sbove Beneficiary's costs,
ogainst the Indebtedress, in furtherance of this right, Beneficiary may
require. any tenant or other user to make payments of rent or use fees
directly to Beneéficiary, and payments by lﬂcll: tenant or uger to Beneficiery

in to its demand chall satisfy thd obligation for which the pay-

the holder of the note secure '

(d) A epecific tax on all or any J)onlon of the Indebtedness or ‘on
payments of principal and interest made by a grantor.

102 If any state tax to which this pnmm&h applies is enacted sub-,
cequent to the date of this Decd of Trust, this chall have the same effect
as a dofault, and Beneﬁcimz may exercise any or ell of the remnedies avail-
able to it in the event of a default unless the following conditions are met:

(ld) Grantor may lawfully pay the tax or charge imposed by the state
tax, an . y y
' (b) Guntorg)ays or offers to pay the tax or charge within 30 days
after notlce from Beneficlary that the tax law has been enacted.

: B L [

11 Powers and Obligations of Trustees .

1Li In addition to all po\',vevi‘njt;i /Tritstes arising as & mattes of law,
_Trustee shall have tho power to take the following action with respectto
the Property upoh the request of Beneficlary aid Grantor: * >+ -* '

(a) Joining In preparation aid filing of a map or plat of the Proj
including the 'f,i;pdlo:qu_ of streets or other ;lghnpln tﬂq, publle, perts

(b) Jolning in granting any casement or crénting any restriction on
the Property. '

B menurnrd made, whesher or not any proper grounds for the demand existed.

""(e) The right in connection with any legal procecdings to have
recelver appointed to take possession of any or sll of the Property, with
the power to protect and preserve the Proﬁerty and to opcrato the Broporty
preceding foreclosure or sale'and apply the procecds, over and above cost
of the recelvership, against the Indel iednes. The receiver may serve with.
out bond if pexmitted by law, Beneficiary’s right to the ?poln!mem ofa
receiver shall exist whether or not apparent value of the Property exceeds
the Indebtedness by a substantial amount,

v {f) Any bthl;r r;glu or remedy provided in this deed or ths promissory
note evidencing the Indebted .

. 162 In exercising its rights and remedics Beneficiary shell be freo
1o’ sell all or any part of the Property together or separately or to sell
certain portions of the Prodpcng and refrain from selling other portions.
Beneficiary ohall bo entitled to bid at any publfc ealo on all or any portion
_of the Property . - .
163  Bencficle:
and place of any public sale of any personal property or of
which any private sale or other intended disposition o‘f"l.l:c,
bo made. Reasonable notice ehall mean notice given at least ten
the time of the sale or dlspoaition.

v

shall glve Grantor reasonshle notice of the time
the time after
P fs to
ays before

"'\-‘-3,_
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including the dedication o wreuis o uthar pighis in B pulidic.

(LY Jalning in granting any cascment of Greating any remtriction oh
the Propany.

164 A walver by either party of s breach of 2 Slmvillon of this sgioe-
ment shall not conatitute & waiver of or Erejudice o party's
wise to demand strict compliance with that provision er
slon. Electien b Beneficlary to pursuo any remedy sh
pursuit of .9'3 other remedy, and 8t election to make cxpe
action tu performa an obligation of Grantor uader this di
the Grantor te perform shall not afect Bencficiary's rig
defsult snd exerciso its remedies under this Paragraph 10.

165 In tho event suit or action ls instituted to enforce any of the
terms of this deed, Beneficiary shall be entitled to recover from Grantor

such sum as the court may & judge reasonable as momegl' focs at trisl

and on eny appeal. All reasonable expenses incurred by Bencficiary that
are necmnr{ at any time in Beneficlary's opinion for the protection of its
intereat or the enf t of its rights, including without limitation, the
cost of esarching records, obteining title reports, surveyors’ reports, attor-
neys' opinions or title I , and feea for Trustee, whether or not any
court action is involved, shall become a part of the Indebtedness payable
on demand and shall bear interest st the rete of ten percent per snoum
from the date of expenditure until repaid.

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, County al........mamat.h SO I 1

... November..30 19..22....

Personally appeared the abov named.
-...Gary. D, Hokanse .and. Monike Hol

and acknowledged the foregoing insirument to PR 115 § ~i—
voluntary act. .

whinh siy privais ssie af SR FREIEE L0 6 beaad tan G
Lo made. Reasunsble nwtice shall moen nuvice glven 8 Jeast bon dape beiare
the time uf the sale af digpraition.

C

U

17. Notice.

Any notice under this deed shall be in writing and shail be cflective
when actuslly delivered or, if mailed, whon deposited s registered or certi-
fied mail directed to the sddreas stoted in this ‘decd. Any party may chaage
the address for notices by writtcn notice to the other parties,

18, Successions Terms.

181 Subject to the limitations stated in this deed on transfer of
Grantor's interest and subject to the provisions of spplicsble law with
respect to guccessor trustees, this deed shall be binding upon and inure to
the benefit of the parties, their succeseors and assigns.

182 In construing this deed the term deed shall encompess the term
gecurity agreement when the instrument is heing construed with respect
to any personal propeniy.

/ Y M) N2

Gaé/y D, Hokanson .
/407/14 b L/ (}/9 A2,
Monika Hokanson

CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON, County of

19

Personally appeared and
who, being sworn, stated
¢hat he, the said isa
and he, the said

isa of Grantor corporation and that
the seal affixed hereto is its scal and that this deed was voluntarily
signed and sealed in behalf of the corporation by authority of its Boar
of Directors.

Before me:
(SEAL)

‘Notary Public for Oregon
My commission expires:

REGIIEST FOR FULL RECONVEYANCE -
To be usod only when obllgajlnnu have beon pald.

TO:... ' : Trusteo'

e

The undersigned {s the legal owner and holder of the Indebtedness secured by this deed. The entire Indebtedness has been pafd and yoﬁ arc_‘requc'sted

on payment (o you of any sums to which you are entitled to by the deed or applicable law to dancel evidences of ‘Indebtedness (which aré’ delivered

together with the deed) and to reconvey the Property as required by law, The reconveyance and, other documents should be mailed 0.......

United States Natiorial Bank of Oregon’

(Title)

o A
ey

o

L0 I




TRUST DEED

United States National Bank

of

Bene,

{
|

County of . KIAMATH

STATE OF OREGON,

on the

19..72,

M.,and recorded
said. County.

within instru-

A,

P

ved for record
e On page. 13202 .

ment was recei

htnh . dayof

at..’:li@..__

1 certify that the
_o’clock..

Record of Mortgages of

m

Witness my hand and scal of

County affixed.

AFTER RECORDING RETURN YO:

UNITED STATES NATIONAL BANK

OF OREGON

e Klamath

‘E-‘lla..._....u.m

L7

0 Styxeet.. .. ADDRESS

7

[

SR |

OREGON

___Klamath Fells

b~

_Real Batate . ... Depo

fee § 8400




