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1 THIS TRUST DEED, made this 4th day of J—— ... Dbecember, 1972, butwoon ’; RN - . ; \ ST L [, ]
: ! .EP.S.KIHE.,DE...LQE..I\ND...,QQRQLI‘HY.,JEAN.DE.LQE,h.\mb.and and wife .. LAk ST A T i P ,;;;_,'1 - \§' \ ]
' [ [ — R - grantor, Williom Gonong, 9¥- .08 trustee, and 3o ; PRI ERTREER). LA O LU ARS8 LT e bt L i
i - FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon. @ corporation organized and T

v . oxlsting under the laws of the United Stoes, as beneticlary; &

WI'l‘NESSETH:

The grantor {rrevocably grants, bargains, sells and conveys 1o the trustee, in irust, with power of
property in Klamath County, Qrogon, described as:

sale, the

9

Lot 15, MADISON PARR, Klamath County, Oregon
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th all and singular the appurtenances. {enements, hereditaments,
after belonging 1o dorived from orf in anywise apper
walering and irrigation

s, venetian blinds, floor covering in place guch as wallto-wall carpeting and lino-

oum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereafter instalied In or used in conneclion with the above
doscribed promises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance O

tor herein contained and the payment of the sum OKELQHTEENTHQQSMD.FOUmeDREDNg}E

payable 10 the
commencing

which sald described real property does not oxcaed three acres together wi

rents, issues, profits, water rights and other - rights, easoments oF priviloges now or here
taining to the above described premises: and all plumbing: lighting, heating. ventllating, alr-conditioning, rofrigeraiing,

us, equipment cand fixtures, together with all awning

sach agresment of the gran

($1«8.:.4L50.LQQ ....... ) Dollars, with intorest thereon according fo the torms of a promissor)} note of even dcllﬂgewa
peneficiary of or and made by the qrcmt‘or, j cipal and interost being payable in meonthly instaliments of $. Al T oMM
=) 9 .

anuary. -

This trust deed shall further sccure the paymont of such additionsl money, default, any Latunce remaining in the reacrve account shall be credited to the
it any, 88 may be loaned herenfter by the heneticlary to the grantor of others {ndebtedness. 1f the reserve account for taxts, nsscssments, {nsurance Premlumn
having an {nterest in the above described roperty, a8 may be evidenced by 8 and other charges 1s not sufficient at any time for the payment of such charges
note or notes. It the indebtedness seeure! by thls trust deed s evidence by as they becomnt due, the grantor ahall pay the deficit to the heneflclary, upon
more than one note, the beneficlary may Cre! it payments received by it upon demand, nnd it not paid within ten days after such demand, the henetleinry
any of anid potes OF part ot any payment on ono note and part on another, mnr At its option add the amount of such deficlt to the  principal of the
as the: peneficlary may eleet. obilpation secured hereby.

- .. The grantor hereby covenants t0 and with the teustea and the beneficlary Should the grantor fall Lo keep nnr of the lorcuolnv1 covenants, then the
herein.- that the sald -premises and property conveyed by this trust dee are  benefleinry wny at ita option earry out the same, and all lts expenditures there-
1 cncumbrances An¢ that the, rrantor will and his heirs, for shall draw Interest At the rate specitied 1 the note, shall be repayable By

\! shatl be secured h" the llen of this trust deed, In

frce and ;clear of al
executors nnd administrators shall warrant and defend his said title thereto  tho grantor. on demand and
againat tha cialms of nll persons whotnsoever. thia conncctlon, the beneficiary shall have the T ght in its discretion to complete
any tmprovements made on anid premises and nlso to muke such repnirs to snild
The grantor covenants and agrees to pny sald note nccordlng to the terms property a8 In its sole dlseretion (L may \leem pecessary or advisabie.
thereot” and, when due, all taxes, assessments and other charges Jevied agal
said property: to keep snid property free from Al encumbrances having pres The grantor further agrees 10 comply with all laws, onlinances, reguintions,
ccdence over thia trust deed; to ‘compiete nll pulidings In course of nstruction covenants, conditions and restrictions affecting anid propertys to pay ol conts,
ot hereafter constructed on snid premises within six montha from the dute fees and expeuscs of this trust, incinding the cost of title searchy ns well as
hereot or the date construction s hereafler commenced;; to rc‘u\lr and restore the other costs and expenses o the trustee incurred In connection with or
promptly and in_good workmanlike manner any hulldlnsi or improvement oi in cn!urclnf( this obligation, and trusted's and attorney's fees nctunlly Incureed
eald property which may be damaged of deatroyed And Doy, when due, all to nppear {n andd defend any netion or procecding purporting o affect the seeur
oosts {ncurred therefor; o allow beneficiary to inspect said pro erty b all ity tereof or the rights or powers of the hcncflclnrr or trustees anid to pay all
times during constructioni 10 repince nn?' work of matcrials unsa {stactory to costa and expensed, fnchuding cost of evldence of titte and attorney's fecs na
peneticlary within fifteen days nftee wr tten notlee from beneficlary of such repsonnble sum to be fixed by the court, fn ROY such action or proceeding in
net; not to remove or destroy nnK pullding or {mprovements now or hereafter which tho tenelicinry of trusteo may nppeat and in nny sult nraught h?' hene.
cep nl hulldings and ll:lpmvcmcntn now oy ficiary o foreclose s deed, and il snld sulng shall he gecured by Lh!
o

cnnstruclcd on snid premiacs; to s trusl )
hercafter erected upon sald property tn good repnir and commit or aulfer deed, r L - :
no waste of snid premises; to keep nil hutldings, propurti/ and ymprovements 1 boh \\ \ \
now or herenfter erected on anid premises continuously nsured against 1088 The beneficlnry wity turnish to the grontor an written request therefor an RS . oL . R
by flre of such vthet hinzards ns the beneficiary may teom time to thne require, annunl statement of necount but ahnll not he obligated orf required Lo furnish ! : [ \
in a sum not fess than the original principal sum of the noto or obllgation any [further statements ot nccount. “‘
secured by this trust deed, In & company or companies acceptable to
ficlary, &m;l to dc\lvll)!‘r I,l\ln origl‘nm 'pollcy ?l elllnlll;nnct‘i‘ll"l corrc'.ctt (‘onln ST
approved loss paynblo ciause in favor of tht Jeneficiary atiached an with
l:Squm pald, pmy the principal place of husiness of "‘?' beneficinry Bt least (. 1n the event that nny portlon of all of aaid prupert’ shall be taken
\ttoen daye rior o the e(?ccllve dnte of any such olicy of inaurance. wnder the right of eminent. doimain of ‘condemnation, the beneficiary ahall have
sald poliey OY \nsurance is not 80 ‘tendered, the bene! felary may in its own the fight 1o commenes, prosvcute 1 Ith own name, n{m\-nr tn or defend any ne
dlacretion obtain lnsurance for the benefit ‘ot the bheneflcinry, which Insurance tlon or l|‘n-ocecllluw\, or 1o mako way compromise oF At tlement In conneetion with
shail he non-cancelluble by the grantos during the fuil term of the polley thus such taking and, If 1. wo elects, 10 require that all or any portion of the money's
obtained. payabla s compensation for such taking, whieh are in cxcess of the nmount ro.
quired to ;'mry bl comlR, expensch nnd nttorney’s fecs neeessnrily pold
< by il L]

. . hall be paid to the heneficlar
In order to rovide reguiasly for the prompt payment of sald taxcs, nunn:n o appited by | o y
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and with 1t ts mutunlly agreed that?

pr
mente or other charges and insuratce premiums, the grantor ngrees to pay rat upon any rensoninblo. cosLA nnd cxy and nttornex’s
the henetlclarys togcther with and {n addit 0 payment of fees neceasarily patd ot inenrred hf' the heneflaiary fn such proceedingh, and the
rincipal and Yntemt payable undes the terms of the note of ob(lun(lun secnired tiniance apphled upon tho Indehtedness secured herebys and the greantor ageers
amount cqual o onestwellth (1712th) of the taxes, asscasments AN AL ita OWR CXpCUAT, 1o take such netlons and exceute such Instruments as nlmll
3 ayable Wi h respeet t0 anid property within eacht aneceeesds b necessary In obiaining such compensation, prompily vpon the henefleinry's
ing 'ﬁclve“Tonths, 2“& nluidonw hlrty-nh;‘t}ll (1/30|Ul) of thﬁ Inwmnco pramhm. pequeat.
aynble W y reapec .11 roper within ench pucered 1i] hrete enra whild 9 o "
Pita trust deed enains 1o of Ay T atimnted and dlmclmlulry the heneficiary, (Irlur)?.' l'ﬁ;""::!:l);- t,l;"{‘““'ﬂ,“,:",:'l"‘d ‘:,':'f,c';ﬂ“'cf:,‘,‘" he Ru‘,‘r}]‘,"",‘:{' iy "fm’, ‘,’,'Mt‘:"'ml,’"',fﬁ_
'monﬂ“E‘&p'é’ue‘s’cufgffo'fgnﬁ"nﬁkﬂ )l:’er;«c-}r[::}n“l'»el::llfn:::’-‘:f &l)milllmr"?r,}éf;,‘n"?ﬁ t"“: dorsement {In cnan of full recONYOyance, for canceilntion) without nffectin® the
foans of, B tho optlon_of the honcﬂclhry tho sums "s0 paid .f"m e held by linhility of any person for the payinent 'of the Indebtudnese, tho trustee moy (0
the fenefizlary In trust na 4 Teserve account, without Interes, t0 PAY anli 7\”.',',‘,“'2‘"..-‘.‘.’...‘.!{".!','“l‘r‘l‘:u‘l’.& “.i‘..’.x"#?l‘xﬂ& (}:b"?‘tcrbcl(\’l‘:l ‘“c“"“'o%'13"3.&"":“‘-!1"(’1:'.&\25
I’"‘{“““’“" ‘“‘x“' abhcssments of other chAFach when they Wiaft hecamo due g otlier Pgrevment affecling this doed or the len "o charge hereof; (d) Teconvey,
and payable. without \vn|rrnnlly, Ill‘ll ;\r nn{‘ pn.r't of the property. 'll‘hel '"“'ff'u"\ nlu;y r:‘c(_)'nvuyi
While_the grantor s to DU any naud il taxen aascasmenta and other anca TRy he describierd 26 e *poraont of nersons logally entitled S "
chargss. lovied m? e nunl‘nn nnﬁ'l N‘:) ety O oy hart. thereaf, 1nfore tho reclinid therein ol nuer_ .!nnu.clu or facts shall Fe eonclusive Ymﬂf ot the
o begin to hent Interost and_alwo o pay promine. on ol |narance """"'""'"00""’“"" Trustee's fees for any of the services in this parakraph v
olicics upon snld Propcny. el payments ara to ho mnde thrnuu‘l the bense shall bo 5.0 YA
{iciary, as atoresald, Tho arantor herahy Satharises the bonaficlaey I g, As additionn) accurity, grantor hereby asslgns to nheneficlary during the 7 T
one! and all tum\ ‘anscasmentsand other chiarges Tovled or jmponed 8RA vt contiminnee of thene trusts all Tenta, Iskues, roynitics and profita of the pros Ay i
4 property In the nmoe!ntu as shown by tha ‘ntnm}mnu thnr;ot fumt-tm‘ peety affocted by this deed And of any personal property hocated thereon, Unt U
by e Col s '?&“zh:‘?rhn’ix'éf:"fafS&?. T the chnrion 800, 46, B hy ‘.‘&"J‘“L'nz'r‘#\'r‘m'e'ﬁ'a}“kn'y“ (o payniors ndor, e apa peeurel ot RN
tho g{\m‘m&cet ‘:::nl'!’enrs ?): t'l‘l)eh; 151;\‘:;::\?tt';\tg“:.\imnlmlv/'mhch;x?yc ‘I:I relql;l{ll'le .1“’:;':};3 {notpnll :1uch ra;u, Il?\‘len.umym 1) an'd x};o'{}%lue‘amed rlori‘ to dc:.ilnu thn ‘tlwy TR
0 ~ 4 00 n AN o, any dofau e grantor heret
he rgmvu account, it anys ontablished for that_putposo, Tho grantor agices (Tcln?;'o mnay Al nu“&l‘nu wlmlr:ut gntlcn elthe’r in p‘guon b “ult:‘nuerér‘ o e
|:\n no ;mm: u:"_ h?‘l)é gll; bgl.l:!ﬂ:ll‘lf!l nl;:l‘poom:wl tormlréllg;n nmdu'}::t? |nnnvn ,:nﬂ'l‘r‘- cnlvertw,ho 3[»91 ':1"1“1 py @ fuur:. and wlhhou!. urngnrd to }w adequacy
co 0 . , aecur T Upo!
Siranc poliey, and tho beneficiary hercby 18 &% horisad, in tho ovent of any '-';\m"prynpg;w.'?w "y, ;ﬂv" ““u..“r%"«"m ‘ite S0 name oy for.or ochm:f-a colirct
b ot sl S B g L B s eyt Sl ‘
Bmputing the amount UPO%he. indentedness for payment _and satiafaction in  able Ablarney'a fres, upon ‘Shy IndebuSneu secured heraby, and 10 it
fo1l or upon sale of Other acquisiiton of the property by the heneficlary after a3 tho henoficlary may detarinine. 4
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- : S0 VPR U D TOT00 PRLE
S The entoring upon and takling possoasion of sald property, the sollsction  nuuncoment st the time fixed by the precoding postponemont, Tha Lrustes shall
of such reats, isauca and profits of the proceeds of tire and othaee Insuranos pol-  deliver Lo tha purchaser his dead in fonn ss requl by law, convering the gm-
telea or oanpensation or awards for aiy taking or damage of the propacty, shd  porty so sold, bul without any covenant of warranty, eXprock of Lmpiied. Tha
the application or relosss thetoo!, as slurcaaid, shall not cure ur walve wpg do.  roaituds In the deed of any mntlers or facts ahall b oconcluslva proof of ths
fault o notloe of default hereunder or invalidate any sct done pursuat 80 truthiuless Lheroof, Any porson, excluding the trustee but Includisg the grantor

sush notice, and the benetictary, tny purchase at the sale,

& The grantor shall notlfy benoficiary in wr'iing of ARY ssle or cun- 0. When the Truatos aolla pursuant to the powers provided herein, the
truot for eale of the ahove destribed Propcrly and furalsh boaeliclary oo & trustee alisll apply the procusia of the trustes's sale as fullows: (1) To
torus suppliod it with such porsonal Information ocomsernlng the purchaser a2 the eapetaca of the aale including the compensation of the trustes, and o
would ordinarily be requirod of & new loan spplicant and shall pay beneflolary  reasonable charge by the stlorney, (2) To the obligation eecured by the
8 service charge. trust deed, (3) Po all persons haviog  recorded  liens subsequont 10 the

Itercats of the trustes fn the trust deed as thelr Interests appear iy the

6. Time {2 of the eaneice of this lostrument and upon defmult by the  grder uf fhedr priority. (4) The surplus, {1 any, to the grantor of the trust
grantor in payment of any indebtedncas secured huruhr or in performance of any deed of to bic aucecscor In ntorest entithed o such Aurplus,
agreement herounder, the heneficlary mny doclare all sums sccured hereby im-
modiately due snd [myable by delivery Lo the trustce of written notice of default 10. For any reason permltted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be  time appolul & Miccensor or successors to any truatee named herein, of to any
duly flled for record, Upou delivery of said notlce of default and cloction te sell,  successor trustee appointed hereuuder, Upon such appolntiuent and without coy.
the beneficlary shall deposit with the trustee this trust doed and all promissory  veyance to the ruccessor trustee, the intter ahail be vested with all title, powers
totes and d o ovidenclng expenditures socured hereby, whereupon the  nd duties oonferred upon any trustee hereln named or appelnted hereunder, Each
trustees shull fix the thme snd place of sale and give notico thercof as then such appoletinent and subatifution shall be made by ‘veitten fustruznent executed
required by law, by the bencficlary, contaluing referente to. this trust deed and its plaoe of

record, which, when recorded in the office ot the county clerk or recarder of the

7. After defauit sud sny thne prior to five days before tho date sct ocounty or countlee in which tha property s situated, shall be concluslve proof of
by the Trustee for the Trostee's sale, the granter or other person 30 proper appolntment of the suecessor trustee,

Hvileged may poy the entire amount then due under this trust deod and . ' .

the obligations sceured thereby (Including costs and expecsvs actually incurred 11, Trustce accepts this trust when this deed, duly executed ‘and acknow.
in_enforcing the terms of the obligation and trustec's and attorney’s fecs Iedged is made a public record, as rruvldud by law, The (rustoe lo not obhigated
tiot exceedlng $50,00 cnch) other than such portion of ihe principal a8 would  to noldy sny party hereto of pend ug sule utder any other deed of trust or of
not then be due had no default oceurred and thereby cure the default. any action or proceedlug in which the grantor, heneficlary or trustee shall he a

party unless such netion or procesding Is brought by the trustee,
8, After the lapse of such time as may thep be required by law following .

the recordation of sald motice of default an glving of sald notice of sale, the 12. This deed applies to, Inures to the benelit of, and hinds all partlen
trustee shall scll sald property at the tiwe and place flxed by him In sald notice . hereto, thelr helrs, legatees dovisees, admi rators, itora, ' e b
of sale, elther as a whols or in aeglrnte parcels, and in such order #s he may de-  asslgns, The torm “beneficlary” shall mesn the holder and owner, Inctuding
termine, &t publlc auctlon to the highest bidder for cash, in lawtul money of the l»l(-(l ve, of the note secured hereby, whether or not named ax a benefielary
Unitod States, payable at the time of sale, Trustee mng postpone sale of all or ierein, In construing this deed and whenever the context so requires, the s,
nniy portion of sald property by publlo ennouncement at such time and place of cullue gender Includes the feminlne and/or neuter, and the singular number ine
sale ‘and from time to time thereafter may postpone the sale by public an-  cludes the plural,

0425/2*{—/ (SEAL)

93« _(SEAL)

"IN WITNESS WHEREOT, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 8s. . a(, ]

THIS IS TO CERTIFY that on this....%.......day of....December
Notmvau"l'é'm"tmd, for said county and siate, personally appeared the within named
ERSK .3.&_B‘,eJ:aQE%ANl?MDQBQ_TEX_JEAH..QgLQEL e
.t'c;' -porsonally .k'xioy;gj(c')'«,bs the identical individuatS.. named In and who executed the foregoing instrumont and acknowledged to me that
: éf;e ..‘.B;'e'cﬁlﬁp't‘h'a‘ s&m'@ freoly and voluntarily for the uses and purposes thereln expressed.

b glN TESTIMONY WHE?E‘QF. 1 have hereunto set my hand and affixed my nof | seal the day and %lu:abo‘m wrilten.

& ‘ .’ \ Méax@/ / Pt

g Nolary Public for Orogon - .
s r Q\“\ }, My commission expires: e g

A o
Pyt

Loan No. " STATE OF OREGON} N

County of Klamath
TRUST DEED

I certify that the within instrument

was received for record on the ..5th

day of .. December. .. ... , 1972

(DON'T vor THIS . at .103h50'clock .. A M., and recorded
BPACE; RESERVED

FOR RECOHDING in book..M 72... .. _.on page 13913

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

CFIRST FEDERAL SAVINGS & vere Witness my hand and seal of County
LOAN ASSOCIATION affixed
Beneficiary

.., Do MILNE =

After Recording Return To:

FIRST FEDERAL SAVINGS

~540-Metn—St. pYIAL -
Klamath Eall:—(s){regac;zl/? ? B Y/ é.«QLQ)‘-

"Coun(; -C.Ilérk o
B

i) '%;w

" FEE $ L.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have beon paid.

TO: William Ganong...—.wew., Truistee

The undersigned is the lagal owner and holder of all indebtedness secured by the foregoing irust deed. All sums secured by sald trust deed
have been fully pald and satisfied. You heroby are directed, on payment to you of any sums owlng lo you under the terms of gald trust deed or
pursuant to statute, to cancel all evid of indebled d by said trust deed (which are delivered to you herawith together witt. said
trust deed) and to reconvey, without warranly, to the parties designated by the terms of said trust deed the esiate now held by you under the
same. .

F\irstllf‘ederal Savings and Loan Association, Beneficiary

by.

3
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