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TRUST DEED

T Bk

THIS TRUST DEED, made this. 18t doy of . e becember. 1972 . betwesn
WALTER.R. EDWARDS AND JAYNEEN I, EDWARDS, _hugband and wife

. O e, @ grantor, Willlam Gonong, JE. . as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregen, a corporation organized and
existing under the laws of the United States, as beneficlary:

WITNESSETH:

The grantor lrrevocably qrants, bargains, sells and conveys 1o the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

T L

The following described real property situate in Klamath
County, Oregon:

e i R S "f’ﬂ&' " )
T

Lot 6 and the East 4 feet of Lot 5 of East_AQdition to Malin,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County.

‘which sald described real property does not exceed three acres, together with all and singular tf\e appurt ces

ronts, issues, proflts, waler rights and other rights, easemonts or privileges now or herealter belonging to, derivod from or In anywise apper-
taining to the above describod premi and all plumbt lightt heating, ventilating, air-conditioning, refrigerating, watoring and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covoring in place such as wall-to-wall carpeting and lino-
loum, shades and bulltin ranges, ‘dishwashers and other bulltin appliances now or hereaiter installed in or used in connection with the above
described premi including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance pf

L

each agresmont of the granter herein contained and the payment of the sum ,,,TWELVE LHOUSAND ONE HUNDRESOF;{FT!
($..J-(2.¢71A5.Q.4.Q.0.. ..... ) Dollars, with interest thereon according to the terms of a promls'sory nole of aven date, Tro , payable o the
beneficiary or order and made by the grantor, fﬂnclpal and interest being payable in monthly instaliments of $.. 9180 .. commencing
. 19

January

all further sccurg the payment of such additfonal mopey,  default, any balance remalning In the reserve account shall be credited to the -

ed hercafter by the beneficlary to the grantor of others Indebtedness, 1t tho reserve account for taxes, ts, insnrance i 3

ho above described property, ns mns bo evidenced by a  and other chinrges is not sufficient at any time for the payment of such charge

.. note or notes. If the Indebtedness secured by eed Is evidenced by as they become due, the wrantor hall pay the deficit to the beneficlary upol

more than onc note, the beneficlary may credit payments recelved by It upon demand, and if not paid Within ten dnys after such demand, the Iu-nenclnr?
any of ssld notes or part of any payment on one. note and part on another, mnf at- its option ndd the amount of such deflelt to the principal of the
as the bencficlary may elect. : obligntion seeured hierehy. . .

"
> The grantor, hereby covenants-to and with -the trustee and the benetictary Should the grantor fali to keep any of the toregoing covenants, then the.
heerin that the sald premises and property conveyed by this trust deed are  beneficiary may al its option curry out the same, and all its expenditurcs there.
" free - apd - cle ¢ all encumbrances and that the mrantor will and his helrs, for shall draw’ Intereat at the r ccifted In the note, shall be repayable by
excoutors and ' administrators shall warrant and defend his sald title thereto  the grantor on demani and shrll be sccured b the lien of this trust deed. ln
_against the claims of all persons whomsouver, - this conncctlon, the beneficiary shall have the right i ia discretion to complete
any lmprovements mnde on snld prenilses and aiso to make such repnirs to sail
The grantor .covenants and agrees to poy sald nate according to the terms property as In its sole discretion™ 16 may deem necessary or wdvisable.

thereof ond, when due, all taxes, assessments and other charges levied against

said property; to keep sald property free from all encumbrances having The grantor further agreea to comply with all laws, ordinances, regulations,
cedence over this trust deed; to comp! s In course of construc covenants, conditions and restrictions atfecting sald properly; to pay all costs,
or hereafier constructed on said prentl |x months trom the date fees and expenses of this trust, cluding the cost of title search, a8 well us
hereol or the date construction ls horenfter commenced to repair and restore tho other costs and cxpenses of the trustee {ncurred In conneetion with or
promptly and In good workmanlike wanner 1y bulldlnﬁ or Improvement on  in cntnrclnt; thin obligation, and trustee's and nttorney's feex sctitally jneurred;
sald property which may be damaged or destroyed and pay, when due, all  to appearin and detend any action or procecding purporting to affect the eecur.
costs incurred therefor; to allow bencficlary to inspect antd b \l ity hereof or the rights or powera of the huncllclnrr or trustee; and to pay all
timea during conatructlon; to replace nn{ work or materinls unsa casts and expenses, including cost of evidence of title and attorney's fees In o
benelicinry within flfteen days after written notlee from bencfleinry of Ruch T ble sum to he fixed by the court, in any such action or proceeding In
fact; not to remove or destroy unK hulhlln;{) or Improvements now or hereafter  which the beneficiary or trustes may appear and In any suit brought by benes
consiructed on sald premises; to keep all buildings and fiprovements now or ficlary to foreclose fhie deed, and all sald suma shall be secured by this trust
hereafter crected upon said property in good repair and to commil of sufter  deed,

no waste of said premises; to keep all buildings, propert: und {mprovements

now or hereafter crected on said premises continuously Insured against loss The heneficlary will furnish to the granter on written tequest therefor an
by [re o such other lazn 'y time require, annual atatement of account but shall not be obligated or required to turnish
In & sum not lcsa thun t or obligation  any further statenients of aceount.

sccured by this trust deed, : able to the benc:

ficinry, ‘;mlrl to dcllvlclr thlc orlgllnnl‘pollcy ?! Jnsyranee "c"t. {onln nmll wmn It Is mutnally agreed thats .

approved loss payeble clause in favor o ¢ ‘beneficiary attached and with '

?gmlum puid, pwy the princlpal place of husiness of tln? beneficlary at least 1. In the event that any portion of all of eald property shall be taken

\fteen dnys prior to the effective date of any uch ey of .lnsurance. 1t upder the right of eminent domatn or condemnntion, the bene lclary shall have

sald polley of insurance Is not so tendered, the bena \clary may in iis own the right to commence, prosecute (n its own name, appear in or defend any nc-
flscretion obtain tnsurance for the benelit of the beneficlnry, which insurance tion or procecdings, or to mnke any compromise or settlement In connection with
et nomcanceilnble hy the grantor during the e of ‘the polley thus  Auch toking and, It 16 50 ulects, to Tequire that nil or any portioy of th
ohtained. i payable ns compenantion for such taking, which nre In éxcess of the amount re-
qulred to pay all rensonable costs, expenscs and altorney's fecs necessarily pald
n order- to provide regularly for the prompt payment of said taxes, nsscas.  OF ncurred by the ;}rnnmr in such proceedings, shall he pald to tho beneflelary
ments or other chnrges and insurance premiums, (he grantor agrees to pay 5 and npplied by it first unon aay rensonablu costs and expenses and attorney's
the beneficlary, together with and in addition_ to the momh{ payments of  feed necessarlly pald or incurred ‘:lV the y In such pr and the
rincipal and rntcrrn. payable uader the terins of the note of obligation sccured  balance applicd upon the Indehteduces secured hereby; and the grantor agrees,
“crnhy. an amount equal to one.twelfth (1/12th) of the taxcs, asscssments and Bt its own expense, to toke such actlons and execute such Instrutients as shall
other charges due and menhle With respect. 10 said property within ench succead.  be neceasary In obtalnlng such compensation, promptly upon the beneflciary’s
ing tl“iclvu“r{mnthu, :nt nlutl)donmhlr:.y-slﬁ,:‘l' (Ilsu‘th) of thﬁs lnntl,llrnnca nrcmhm- request.

Ayable with respect to sald property within esch succeeding three yenrs whiie 2 ; ' " .
fh{s trust deed Pmains in effect, T eatimated und dirccted by the {iheticlary, ticlary, At s u('“ﬁ "'}‘.‘p’mm, tme to' Itllme v ﬂl“'(llucd" "“}“f,": of ““} hene
such sums to be credited to the rincipal of the loan untll” required for the cinry, payment of it fees and prescrintion O s docd and the poto for £no
Severnl purposes ‘shereof and shidl {,Ilcrcupon \ie charged to the principal ot the dorsement(In cnso of tull reconveyance, for cancellation), without affecting the
Jonns of, ab the aptlon of the \seneficlary, the surs "so pald shall be held by llublllt{ of any peraan for tho paymeat of the indehtedness, the trustee may (n)
the beneficlary In trust s a reacrve Sicount, without intereat, to pay sald consent, ta the mkiug of any map ar plat of sl property’ (h) joln In granting

¢ ¥ ts or other cha s when they st 1l become du any cnsement of ercnllnf and restrictlon thereon, (c) Join in an suhordination

" * o charg y sha e due 0% {er nprerment. nffcetiug thin deed or the llen of charge hereof; (d) reconvey,

R without wnl:m‘}ty, I‘Il“ l;)r nnﬁ pn‘rt of tho property. 'll‘hul mmmlh:l Il‘l‘ly rslc’?nvc)a

. ¢ described as thu *“person or persons legally entitle hereto” an:

While "‘"’m!"::':g;“"i' :gnl‘r):’; :r:ll{l ’;"}2 ‘f‘rltly'“:f';.“;"g:’:'{'“a}:n;"“’ lﬁ:t{‘r::: Thet recitnls thereln of any mntters or fncts shall he conclusive Yrool of ths
in to bear Interest nnd Also o '-"'.y premiume on atl Inaurance truthfuiness thereof. ! foes for any of the wervices in this paragraph

pr A%
and payable,

yoperty, such payments are to he made through the bene- shall be $5.00.

. The granior hereby authorizes the beneflcinry o rny na to heneflclary during the
‘nssessments and other charges tevied or Imposed agalnst o 1l les and profits of tho pro.
y in tho amounts a8 shown hy the statements thereof turnished  perty af :al ‘property located thereon. Untit
flector of such taxcs, asneasments or other chaeges, d to pay the rrantor y indebtedness secured hereby or In
nfuma in the amounts shown on tho statements submitted hy {m per antar shall have the right to col-
earriors or thelr reprosentatives, and to ohargo sald sums to the  Ject all 1its earned pric? to defaull 82 they
the loan or to withdraw the sums which may_be requirod from  become [} U ¢ hereunder, the benc.
nt, (¢ any, cstablished for that puxipou. Tho grantor agrees  fleinry mny at an i, by agent or by a re-
td tho beneflciar, reaponeible for failure to have any fmsure  celver to he appol nted without regard to tho adequacy of any
ANCo Wwr any loss or damago growing out ¢ a defect In Any in-  accurity for the indebtedness ‘enter upon and tako possossion of
surance policy, and the bcncﬂcllr{ Hercby I8 authorized, In the event of any 014 property, or any patt thereof, in ita owll ROFG sus for or otherwiso collect
o and scttle with any [nsurance compan and to apply any  the rents, fssues and profits, inclu hoso past due and unpaid, and appiy
cuch insurance recolpts upon the nbligations sccured by his _trust In  the samo, less costs an P o (A1 tectlon, including reason.
computing the amount_of the indebtedness for payment end satisfection in  able nttorney's fees, upon any Indebtedness secured hereby, and In such order

full or upon sale or other ncqulsition of the properiy by the beneficiary aftar  as tho beneflclary may determine. B 2
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“REOF, said qrcmor has hereunto set his hond and seal the day and yeor tirst above written.
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_{SEAL)

ﬂ E,)d wauugo"‘ (SEAL)
STATE OF OREGON
County of Kiomath

-
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